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®dunHaHcoBHU MHCTPYMEHTU — HavyanoTo B bvarapua 'f’ ®OHA HA

EBponeicKu CTpyKTYpHU poHaoBe, EBponeinckun 3emeaencku n pubapcku poHaose 2007 — 2013 r. ’,’

. HALTMOHAAEH

AanoBu MHcTpymeHT Ha END B bbarapus, == f\) [APAHLUIOHEIH

MHCTpyMmeHT JEREMIE (Espo 125 M OMNMUK 2007-2013) INVESTMENT .
FUND

fapaHuum

OflP 2007-2013
EBpo 7.5 M

i  EMPOWERCAPITAL

EBpo 5-15 M | | ® |
| i PN i MPCP 2007-2013
} - BlackPeak EBpo 42 M

CAPITAL -t

NEVEQ

new europe venture equity

EBpo 1-5M

L/”\UNCHUB
fVENTURES

eleven

\ AKcenepaTop/ Puckos
Ha4ya/lHO d)MHaHCMpaH Kanutan

EBpo 0-1 M

Pacrex ‘ AKuMMU




®OHA HA
®dunHaHcoBM UHCTpYMeHTH no ECUDP 2014-220 - YHUuumpaH noaxos U eAUMHHO U3NbJAHEHUe ®OHAOBETE

AEHTH

doHAa Ha poHpoBeTe 06egUHABA pecypc OT YETUPU ONEepPaTUBHU NPOrpamm,
M3NbAHABAHU CbC cpeacrtsa ot ECUD 3a nporpameH nepuog 2014 — 2020 .

*
{* *3 ECUD AR HauuoHanHo
ke Cb-PUHaAHCUpPaHe

KED,HAI‘IOCOKA
MHOTIO Bb3MOXHOCTH

: ®OHA HA
®OHAOBE

®UHAHCOBU
YacTHn nHBectutTOpU dunHaHcoBM nocpeaHULU

MHCTPYMEHTU

KpaitHu
nonyyarenu



®PUHAHCOBU UHCTPYMEHTU - NPeaUMCTBA

NMpeoponasaHe Ha HECbBBPLUEHCTBA Ha Na3apa

Ypes ®U ce npegocTtaBsa puUHaHCMpPaHe Ha LeeBu
rpynu KpaHU Noayyatenu, 3a KouTo pUHaAHCMPaAHETO
OT YaCTHMA CEKTOP € OrpaHNYeHo, Ho Bu umano
nosioxKuteneH epeKkT oT NpeaocTaBsaHe Ha nogKpena 3a
TAX NpeaBuAa LUennTe Ha CboTBETHaTa onepaTUBHA
nporpama.

®urHaHCOBMTE NPOAYKTH, NpenocTaBaHn ypes OU,
ca cbobpaseHn C Bb3MOXKHOCTUTE U HYXKAUTE
Ha LeneBuTe KpalHM Nosiy4YyaTenn u npeanarat, B
obwua cnyyan, obnekvyeHn ycnoBums

(BKI'II'O‘-IMTel'IHO no OTHOWEHWME Ha LeHaTa, CPOKa M/VIﬂM

M3MCKBaHMATa 3a obe3neyeHue)

NoctoB epeKT

B ponbvaHeHue Ha cpeactBata ot Of, ®U
MOBMNN3MPAT AOMBAHUTENIHO YACTHO
duHaHcKMpaHe, KoeTo yBeaInyaBa obLiua
pa3mep Ha nogKkpenarta, KOUTo A0CTUra Ao
KpanHUTE noayyaTenu

MNMasapHu He-

PuHaHcoBa

CbBbPLUEHCT

NoctoB
edeKr

MUCUUN/IUHA
Ba ANCL

Pesonsupaly
pecypc

Pesonsupaly pecypc

®OHA HA
"’ ®OHAOBETE

™

®duHaHcoBa AUcCUMNANHA

CpeactBaTa npeaoctaBeHn 4ypes OU,
M3McKkBat 06paTHO  u3nNnawaHe Ha
npeaocTaBeHOTO dUHaHCUpaHe oT
KpaMHUTe NonyyYyaTenun, KOeTo Boau A0 no-
edbeKTMBHO M3M0n3BaHe Ha NybANYHMA
pecypc, B cpaBHeHue ¢ bPI1, n HamanaAga
BEPOATHOCTTA KpamHWUTe nosny4vyatenu pAa
Pa3BMAT 3aBMCMMOCT KbM MoAKpenaTa
ypes nybanyHKM cpeacTsa

EkcnepTtusa

KpaHuTe nosy4yaTenm morat Aa ce
Bb3M0/13BaT OT eKcnepTu3aTa Ha
$drHaHCOBUTE NOCPEeaHULM U pYTH
MapTHbOPM OT YaCTHUS CEKTOP 33
CTPYKTYPUPAHETO Ha MKOHOMWYECKHU
¥KM3HECNoCobHM NPOEKTH

BbpHaTuTe cpeactBa OT PUHAHCMPAHUTE NPOEKTU, KAKTO

N NOTEHUMANHUTE APYTM NPUXOAN OT TAX, MOraT Aa ce
M3Mo0/a13BaT OTHOBO 3a NPeAOCTaBsAHEe Ha NogKpena Ha
APYrn ONYCTUMUM KPaHU NOAYYaTeNN N NPOEKTU 4



1A MEHMAX
AHAHCOBM MHCTPYMEHTH

s Q0HAHA
dUHAHCOBU MHCTPYMEHTHU - NpeAMMCTBa PO AOBETE

OT BU3HEC UAEA -
HA CTAPTUPALLIA KOMMAHUA /
©
[10 PA3BUTA KOMMAHMA &5
C NNIAHOBE 3A PACTEX

A WAOEA CTAPT-bI PA3BUTUE PACTEX MATYPUTET

NAPUYEH NMNOTOK

MBbPBUYHO
BU3HEC PUCKOB BAHKH NYENUYHO

AHTENU KAMWUTAN MPEONATAHE




®UHAHCOBU UHCTPYMEHTU

®HD U3NbLAHABA LUMPOK CNEKTbP OT UHCTPYMEHTHU, CTPYKTYPUPAHU B PaMKUTE HA YETUPU NOJIUTUKMU

UHBectuuu B
OKOJIHaTa cpeaa

Boaw € 14am
OTtnagbuum | €27M

Noakpena 3a MCI1

OPK [ easm onoc %

MeuaHuH | € 40M \
PernoHanHo passutue
OTT EY, \ ‘
ore € 189M
fapaHuuu | €70M OnpPYypP & \
MuKpo Kp. |€ 15M Npuo6w,asaLlo \

pa3sutue

OnPP
235M MuKpO Kp.[€ 25M @ 171M
+36M rapaHu‘MM ‘€ 11M +189M

271M 360M

MpoaykrosoTo noptdonmno Ha PoHpa Ha doHAOBETe BKAIOUBA 15 NpoAyKTa, KOUTO ce pa3aenaT B Tpu 6UsHec AnHUMU:
Abarosu, aanosu poHaoBe U NOPTHENIHN NPOAYKTU .



®uHaHCcOBU UHCTpYMeHTU no OMUK

MeT pAanoBu u KBasn-ganosn GUHAHCOBU UHCTPYMEHT],
NOKPMBALLU MbAHUAT CNEKTbP OT YCKOPABAHE U HaYaNHO GUHAHCUPAHE
A0 pacTeX U meuaHUH UHaHCUpaHe

—

OTT MeuaHuH/
pacTtex
7™ EUR38.5M
®PK ,
EUR24.1 M

OYHD I
EUR19.1 M

OYHOD I
EUR18.2 M

Pasmep Ha puMHaHCUpaHe

OYHD |
EUR14.0 M

25k

-
KoHuenuusa MpoayKt MacoBo npou3BoACTBO Pactex

®OHA HA
®OHAOBETE

EHTH



MEHTH

o  ®OHA HA
®dUHAHCOBU UHCTPYMEHTU - Npoueaypm ? DOHAOBETE

Mpoueaypa no nsbop Ha PuHaHcosu nocpeaHuum (PN) / PoHa meHNAXKBPNY,
OCHOBaHa Ha 300, pasumTauia Ha UANIOCTHO B3aMMOAencTBUue ¢ nasapa

MNpaBHO
Bbnpocu n M360p Ha

UsroteaHe Ha NasapeH PuHanHa : on CTPYKTypupaHe
WHAWKATUBHA Tect TCwu oTrosopu u

TeXHUYecKa TPBXKHA CRUS YupepsBaHe
cneumduKauma LUUELUETELTY.  noKymMeHTa 3anBneHus Ha MpueanuaHe
o) Ha uHA. TC uma 3a yyactme u OnepatnsHu

odepH cnopasymeHus

Ha Kanutan

®=  [lpmBAMYAHE Ha ONUTHU yrNpaBuTenn Ha GoHA0BE
"= Te)XKuAT, Ho npo3padeH npouec no 30l gaBa ACHM OTrOBOPHOCTU HAa BCUYKM 3aMHTEPECOBAHU CTPAHU

= KOHKypeHTHa npoueaypa c nperosopun - reBKaBOCT U 3a ABETE CTPaAHU 33 Haﬁ-p,o6po npuanaraHe Ha
NMbpBOHAYA/IHATA CTpPaATETNA

" I'Ipanma 3a AbpP*KaBHa NOMOL,

"  [poueaypuTte TpsabBa Aa 6bAaT ONPOCTEHM M NPUBEAEHUN B CbOTBETCTBUE CbC HOPMaTMBHATa ypeaba



2, S9oHAHA
®UHAHCOBM MHCTPYMEHTM - CTaTYC Ha U3NMbAHEHUE %, ©OHAOBETE

™

MU3nbaHeHUe Ha neTTe Aanosu puHaHcosu npoayKrta no OMUK

Mpukniousawa

npoueaypa no
n3bop Ha PN

MeuaHuH/

Pactex

Mpuknounna

npoueaypa c
n3bpaH ®M

MoanucaHo
OYHD I OnepaTtuBHO
cnopasymeHue

OYHOD |

MoanucaHo
OYHD | OnepaTuBHO
crnopasymeHue

KoHuenuusa MpoayKkr MacoBo npou3BoACTBO Pacrex




®duHaHcoBM UHCTPpyMmeHTU no OMUK — doHA 3a TexHonornveH TpaHchep (PTT)

=  Komepcmanusauyma Ha
WHTEeNIeKTYyaIHU NpaBa

= [lognomaraHe Ha 06BbpP3BAHETO
MeXay HayKa n busHec

=  Komepcmanusauyma u
MHTepHauMoHanmsauma Ha HAP —
HOBM NPOAYKTHU, NpOLECU U
TeXHONO0rmu

=  HacbpuyaBaHe Ha NHoBauuuTte

"  YBenMyaBaHe U Cb3AaBaHe Ha
MHOBALWM, KanauuTeT n pecypcu

*»  [lpupobusaHe, ynpas/ieHUe U
KOMepcmnanmsaums Ha
NHTeneKkTyanHu npasa

dTT e HOB, OCOBEH BUA OAJ10OB MHCTPYMEHT, KOMUTO Aa 3aXpaHU XKaxKaaTa
OT MHOBaLU MUK, Haco4yeH KbM 06BbpP3BaHE Ha HayKa U buUsHec

OpraHun4Hu
NPOAYKTU

3ppase- buo-
onasBsaHe TEeXHON0Tumn

PekpeaTUBHU Yuctun
UHAYCTPUU TeXHOo/0rmm

(OFTJYETZE]

::;

®OHA HA
®OHAOBETE

1

10



® _ OOHAHA
®duHaHcoBU UHCTpyMmeHTU - POHA 3A TEXHONTOTUYEH TPAHC®PEP (TT) ? ®OHAOBETE

DOHA MEHMAXEP HA
SWHAHCOBM MHCTPYMEHTH
B EBATAPKA

BHOXKET: 30 MJ/IH. EBPO

KPAMHU NONYYATENW: MCI U TOJIEMU NPEANPUATUA,
BK/THOMUTE/THO BbJ/ITAPCKU NPEANPUATUA B
CBTPYQHUYECTBO C APYIU B/ITAPCKU MU EBPOMNENCKU
NPEANPUATUA, BUCLLIX YYUTULLIA U/UNN U3CNEOOBATE/ICKU
OPrAHU3ALUUUN, HAYSHU U UHOBAUMOHHU UHOPACTPYKTYPU,
NOCPEAHULUU NO MHOBAUUMY; CTTIUH-O® MNMPEANPUATUA;
MHOBATUBHWU, BUCOKOTEXHOJIOTM4YHU NPEANPUATUA,
NPEANPUATUA, BASUPAHU HA SBHAHUETO U AIPYTU
YYACTHULUM B UHOBATUBHATA EKOCUCTEMA

LIEJIEBU CEKTOPU: MHBECTULIUM, MOMALALLM
W3K/IFOYUTE/THO B OB/IACTUTE HA MHOBALIMOHHATA
CTPATErMA 3A UHTE/IMTEHTHA CMELMANIU3ALMA

NPEAMET HA UHCTPYMEHTA: NPEAUMHO B PAHEH ETAIN HA
PA3SBUTUE, NPOU3SXOXKOALLUU OT YHUBEPCUTETWU,
TEXHONOIMMYHU NAPKOBE U/UNN HAYYHU JIABOPATOPUU

TUNn ®UHAHCUPAHE: A4A/10BO U/IU
KBA3UAANOBO YHYACTUE

* MHBECTUMLIMUM B NPEANPUATUE: A0 5 MJIH. EBPO




®OH/, 3A YCKOPSIBAHE
1 ®UHAHCMPAHE
HA HAYAJIEH ETAT |

®duHaHcoBU UHCTpyMmeHTH - POHA 3A YCKOPABAHE U HAHATHO ®UHAHCUPAHE (PYHP)

CPEACTBA HA OMNMUK
B NMPEABWUAEHUTE TPU

-
. ®
' Q

MHBECTULIUOHHU ®OHOA /

[ =

4

®OHA 3A YCKOPABAHE
1 ®UHAHCUPAHE
HA HAYAJIEH ETAN Il

18.2

M/IH.€

®OH/A 3A PUHAHCUPAHE
HA HAYAJIEH ETAN

19.1

M/IH.€

®OHA HA

®OHAOBETE
DOHA MEHWMANER HA
. PUHAHCOBH MHCTPYMEHTH
B EbATAPKA

BIOMKET: 51.3 MAH. EBPO

KPAVUHW NMONYYATE/IU: CTAPTUPALLU NPEANPUEMAYM,
HOBOCBH3AAAEHU MCI, CTAPTUPALLIA MCI

LIEZIEBU CEKTOPWU: BE3 OTPAHUYEHME, C NOTEHLUAN
3A PACTEX

NPEAMET HA MHCTPYMEHTA: ®OHAbT LLIE MUHBECTUPA

B NPEANPUATUA HA NPEABAPUTE/IEH ETAIN HA Cb31ABAHE
(KOMIMOHEHT 3A YCKOPABAHE) U MPEANPUATUA HA HAYAIEH
ETAN OT PA3BUTUE (KOMIMOHEHT 3A ®UHAHCUPAHE HA
HAYAJIEH ETAN)

TN ®UHAHCUPAHE: 4AJ10BO U/TU
KBA3UAANOBO YHACTUE

* UHBECTULIUA B NPEANPUATUE: OT 25 XWA. EBPO A0 1 MJTH. EBPO
B HAA 200 NPEANPUATUA YHACTUE




®duHaHcoBU UHCTpyMmeHTU - POH/A 3A PUCKOB KAMUTAN (PPK)

®OHA MEHUOXDBP  Cb-UHBECTUTOPU KO-MHBECTUTOPH
&

®OH/[ 3A PUCKOB KANWUTAN

e

KO-MHBECTULIUU

®
KPAEH MO/TYYATE/ '

: ®OHA HA
; ®OHAOBETE
DOHA MEHMAXLP HA
g: E:ﬂﬂﬁ%?%ﬂ HMHCTPYMEHTH

BHOMKET: 25 M/H. EBPO

KPAMHWU NONYYATE/IU: MCIN MPEAUMHO BbB ®A3A HA
PAHHO PA3BUTUE, UHOBATUBHU MCIN,
BUCOKOTEXHO/IOTU4HU MCIl, MCI C PUCKOB MNMPODUJ;

LLENIEBU CEKTOPU: OT OBLL XAPAKTEP, C Bb3AMOXHOCT
3A ®OKYC BbPXY CEKTOPUTE B OBXBATA HA
HALWUOHA/THATA CTPATENMA 3A MCI B bb/ITAPUA;

NPEAMET HA UHCTPYMEHTA: ®OHA BT LLEE UHBECTUPA B MCI
HA HAYAJEH ETAN OT PASBUTUETO, LIENTALLIU TbPITOBCKA
PEAJIU3ALIUA, YKPEMNBAHE HA NEPCINEKTUBUTE 3A BUCOK
PACTE}X, MUHOBALIMW U PA3LLIMPABAHE HA IENHOCTTA

TUN ®UHAHCUPAHE: 4A/10BO U/TU
KBA3MAANOBO YYACTUE

* U(HBECTULLMW B NPEANPUATHUE: 750 XWU/1. A0 3.5 MJIH. EBPO




3BeHO 3a KoopauHauuA

; ®OHA HA
®OHAOBETE

Nno CUNATA HA MEMOPAHAYM 3A PASBUPATENCTBO MEXAY PENYB/IUKA BbJITAPUA,
NPEACTABNIABAHA OT MUHUCTEPCTBO HA ®UHAHCUTE, U EBPONEUCKATA UHBECTULIMOHHA
BAHKA, NOANMUCAH HA 13.12.2016 I. B JIOKCEMBYPT:

KOOPAUHAUUA MEXK Y
3AUHTEPECOBAHUTE CTPAHN
B COEPATAHA ®UHAHCOBUA
WHXEHEPUHT 3A
NMPUOBUMKBAHE HA

MPOEKTHU UAEN [0
CNEOBALLM ®A3U HA/B
MPOLLECA HA TAXHOTO
®UHAHCUPAHE

NPEMEQ W HACOYBAHE
KbM Bb3MOXHU ®OPMHU
HA KOMBUHUPAHO
®UHAHCUPAHE OT ECU®D
N EDCU

NOAMOMATAHE
MOAOEPABAHETO HA
[IOCTBMA HA Bb/ITAPCKUTE
MPOEKTHW NPEA/IOMEHNSA
U NYBANYHUTE
MHCTUTYLWUK IO
CbLLEECTBYBALLUTE
M3TOYHULM HA
®UHAHCUPAHE.




®OHA HA
3B€HO 33 KOOpaUHaUMA :ga e

®OHA HA sonamEmes = P i HOCOKA
®OHAOBETE B ELATAPYA MHOIO Bb3MOXHOCTH
EBPOMEACKM ChiO3

NHET HA PUHAHCOBUA

3BEHO 33 KOOpAMHAaLWA ;

s &Y

\\ MJIH. 5iB. /

PTOENTHA ‘ d /
AHLINA:

MOKPKWBA OO

doHA Ha GoHAOBETE CTapTVPa rapaHLMoHeH
NPOAYKT 33 MAKPOKPEAUTY B NO/KPEnNa Ha
CTapTVipaLL W COLVaNnHIA MpearpUsTAS

15



®OHA HA

44 A

3BeHO 3a KoopauHauua "  OOHAOBET

e & http:/ fwrvew fmfib bg/bg/page/21-2v%

D0%Bno-za- koordinatsiya P~6 (& 3eeno za koopanHauws | F. % |

®OHA HA convEmae - PP i i
®OHAOBETE BEBLATAPYS MHOFO Bb3MOXXHOCTM
EBPOMEACKMA Chi03

Hauang // 3a Hat

OTrpaBeTe 3an/TBaHe

@oHg Ha poHgoeeTe 00eAVHABE B HALWMOHANEH M1aH YNPaBNeHNeTo Ha CPejCTBaTa 3a
PUHAHCOBU MHCTPYMeHTU (PUM) OT onepaTBHUW NporpaMy, Cb@rHaHcKpaHy ot EBponeicknTe WME HA DU3UYECKO TALIE
CTPYKTYPHMW 1 UHBECTULIMOHHW doHaoBe (ECU®). Mo To31 HaYMH ce NocThra No-ehekTMBHO 1
YCTOAYNBO yNpaBneHuWe, MKOHOMKMA Ha Mallaba 1 usrpaxjaHeTo Ha npodecnoHanHa ‘ ‘
eKcnepTv3a Ha HaLWOHaNHO HUBO.

C pazwwmpagaHe obxBaTta ¥ 3HaUYWTENHOTO YEENNYeHMe Ha pa3mepa Ha cpejcTBaTa 3a
GUHAHCOBW WHCTPYMEHTU 33 NporpameH nepuog 2014-2020 r., KOeTo ce 04aKBa Aa NPoabL/KA
KaTo TeHAEHLWA U Mpe3 cnejBallua nporpameH nepyog - 2021-2027 r., CNoXHOCTTa OT regHa ‘ ‘
TOUYKa Ha eBponeickTe rpaxaany, 6rsHeca v pernoHKnTe HapacTea v 6u Morna ga

npeAcTaBnABa NpeAv3BMKaTencTBo. EjHoBpemeHHo ¢ ToBa, EBponeiickaTa KOMWCWA W

AbpXaBuTe-UaeHKK Ca Noe aHraxMeHT 3a ONpoCcTABaHe, MBKaBOCT W HamanaeaHe Ha BALLIMAT EMAIL

aAMUHUCTPaTUBHATA TeXeCT.

WME HA OPUANYECKO NTALLE

3ReHN 23 KONDAMHALIUA. KOETO cA HAMKUDA R DAMKUTe Ha MoH HA hoHNoReTe. @ ChaAaneHo Ha | | 16



bnharopgapa 3a BHUMaHueTO!

Codus 1606
oyn. ,lenH. Totneben” 30-32, eT. 4
T: +359 2 905 52 36

www.fmfib.bg

bap@fmfib.bg
3BeHO 3a
KoopAauHauua

®OHA HA
OOHAOBETE

OOHA MEHVAXBP HA
OUNHAHCOBW NHCTPYMEHTW
B EbATAPINA

::;

®OHA HA
HAOBETE

17
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