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FOREIGN
DIRECT INVESTMENT

Foreign direct investment in Bulgaria reached EUR 2 124
million in 2020.

The composition of FDI by country in 2020 suggests that
foreign direct investment attracted from Luxembourg
(EUR 1 000 million), the Netherlands (EUR 394 million) and
the Bahamas (EUR 349 million) accounted for the largest
shares.

Foreign direct investment flows in Bulgaria by years
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Foreign direct investment flows in Bulgaria
by geographical region
Wholesale and retail trade and Real estate activities
attracted about 70% of FDI flows in 2020.
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Foreign direct investment flows in Bulgaria
by economic activity

Professional, scientific and technical activities and
Financial and insurance activities attracted about 89% of
FDI flows in 2020. Million EUR

TOURISM

Tourism plays an important role in Bulgaria because
of its economic, social and employment potential. The
number of international tourists is growing rapidly until
2019. Unfortunately, the Covid-19 pandemic put the
sector to a severe test. In Bulgaria, tourism with small
breaks continued to function throughout 2020 but with
significantly reduced capacities.

Foreign tourists in Bulgaria
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In 2020, the number of tourists in our country is 2 688
million people. The number of tourist visits of foreigners
in Bulgaria has decreased by 71% compared to 2019.

TOP 10 countries ranked by number of tourists
in Bulgaria for 2020
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The ranking by number of tourists for 2020 is headed by
Romania with 626 tousand tourists, followed by Turkey
with 332 thousand tourists, and Greece with 271 tousand
tourists.

Revenue from international tourism in Bulgaria
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CONSUMER PRICES

Consumer price indices and annual
inflation

In 2020 the average consumer price index was positive
at +1.7%. Increased prices of all product groups had the
contribution to the rise in the inflation with an exception
of Transport, Clothing and Footwear, and Communication.

Consumer price index (annual average inflation rates - %)
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LABOUR MARKET

Labour force

According to the latest statistics, in 2020 the labor force
in Bulgaria consisted of 3.3 million people - 54% men and
46% women.

The majority of the workforce (89%) has completed some
forms of higher or higher secondary education.
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Employment

In 2020 the employment rate fell by -1.6% after six years
of positive growth. The main reason for the changes was
the pandemic of Covid-19. The number of employees
decreased by 111 thousand people numbered 3.1 million.
The largest share of employees is in private enterprises -
67%, followed by employees in the public sector-22% and
self-employed 7%.
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Unemployment

In 2019 the unemployment rate was at its lowest level
in more than 30 years. Due to the extremely low levels
of unemployment in our country and the inclusion of
measures to preserve jobs, the impact of COVID 19 was
less felt. Unemployment in 2020 remains at lower levels
than the EU average - 5.1% for Bulgaria compared to 7.1%
for the EU27.
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Average monthly salary

In 2020 average hourly labour costs recorded in Bulgaria
(EUR6.5) were morethan 4times lowerthanthe EU average
(EUR 28.5). Despite the economic and health crisis, wages
in Bulgaria continue to rise. In 2020 the average monthly
wage per employee in Bulgaria amounted to EUR 698, an
increase in nominal terms by 9%.

Average monthly salary of employees by labor
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