
CHAMBERS OF COMMERCE SUPPORTING BILATERAL BUSINESS

Bulgaria-Indonesia Trade & 

Investment Overview
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BULGARIA



• Bulgaria is in Top 10 countries in the world with fastest 
internet connection.

• Bulgaria is at the top of the world rankings in mathematics.

• 3rd in the world of I.T. Specialists per capita

• Half of the population speaks at least one foreign language

• Bulgaria ranks 3rd in terms of cultural 
and historical heritage in Europe
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Facts about Bulgaria



POLITICAL 
AND BUSINESS 

STABILITY 
EDUCATED 

AND SKILLED 
WORKFORCE

EASY MARKET 
ACCESS

REDUCED 
COST AND RISK

❑ EU, NATO & WTO 
member

❑ Currency board
❑ Low budget deficit 

and government 
debt

❑ 80 000 students 
abroad

❑ 25 % of population 
hold university 
degree

❑ 49,5 % of 
population speak 
at least one foreign 
language

❑ European Union 
❑ Russia
❑ Turkey
❑ Middle East

❑ Attractive taxation 
system 

❑ Competitive cost 
of labor 

❑ Favorable office 
rents and low  cost 
of utilities

Bulgaria offers 

GOVERNMENT 
INCENTIVES

❑ Social security 
benefits

❑ Tax benefits 
❑ Vocational 

education benefits



Taxation Rates
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Bulgaria has attractive taxation

system.

10 % Corporate income tax

General VAT is 20 %
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One of the lowest in the EU

0% corporate tax rate in zones with unemployment 25% or higher than the average

10 % Personal income tax

iba@investbg.government.bg www.investbg.government.bg

mailto:iba@investbg.government.bg
http://www.investbg.government.bg/


Workflow of registration a company

Starting a Business

Bulgaria has aligned 
its regulations & 

institutions with the 
most efficient 

practices in business 
registration. 

THE PROJECT 

Have company documents notarized 
€ 50 notary fees

+ € 150

Lawyer fees for registration a company

Deposit paid –up capital in a bank 
€ 1 paid –up capital / € 30 bank fees

Registration in the commercial register 
€ 28 state tax (online – based registration)

Registration for VAT at the national revenue 
agency free

1 day

1 day

2 days

1 4 days



BILATERAL ECONOMIC COOPERATION
BULGARIA - INDONESIA
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TURNOVER 2010-2020
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IMPORT – EXPORT GOODS 2020

Export from Bulgaria % Import from Indonesia %

Grains 40.2
Copper ore and copper 

products
66.1

Seeds - anise, dill, coriander, 

cumin
18.6 Palm oil 4.9

Medical instruments and 

devises
8.5 Cocoa mass 3.0

Animal feed substances 5.3 coffee 2.9

Craft paper and craft 

cardboard
4.2 TV sets 2.6

Raw tobacco 3.8 Chemicals 2.4

enzymes 3.0 Paper and cardboard 1.5
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Source: Ministry of Economy of Bulgaria



Expanding trade potential
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Agriculture & Food industry
• excellent natural conditions for developing the agriculture 

and forestry sector 

• cultivated agricultural land 44% of the total territory of the 

country 

• main crops: tomatoes, pepper, tobacco, grapes, wheat, 

maize, beans, potato, sunflower, peaches, apricots, apples, 

melons, and nuts 

• traditions in the sheep, pig and cattle breeding, poultry 

farming, and bee-keeping

• well-established food research and 

development institutions

• traditions in food processing
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Light Industry

• industry accounts for 31.7% of the country's GDP

• industry is the second largest sector of the economy after 

services

• the sector employs 33.6% of the labour force

• various sub sectors

• division in sector associations - Council of Sectorial 

Organisations (bcci.bg)
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https://www.bcci.bg/members-en.html


ICT and BPO sector

• 3.9 bil euro annual turnover

• 6369 companies 

• over 90 000 full time employees
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Sectors with Investment potential

• ICT

• Electronics and electrical engineering

• Machine building

• Automotive sector

• High tech sectors

• Agriculture

• Food industry

• Transport and logistics

• Tourism
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➢ Officially recognized social partner – takes part in the social dialogue (government, 

businesses, trade unions)

➢ Defending the interest of its members or the businesses

➢ Promotion of the international economic relations

➢ Provision of a great number of services to the business

➢ Council of Sectorial  organizations – 84  organizations

➢ Settlement of trade disputes

The Role of the Bulgarian CCI 



UNIFIED TRADE REGISTER OF BCCI  
www.newregister.bcci.bg/edipub/
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http://www.newregister.bcci.bg/edipub/


Arbitration Court at BCCI 
www.bcci.bg/bcci-arbitration-court-en.html 17

http://www.bcci.bg/bcci-arbitration-court-en.html


www.bcci.bg
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http://www.bcci.bg/


www.infobusiness.bcci.bg/eng 19

http://www.infobusiness.bcci.bg/eng
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web site: www.bcci.bg

e-mail: bcci@bcci.bg

http://www.bcci.bg/
mailto:bcci@bcci.bg

