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PUgRR on

busHec aHren - gednHNUng

» busHec aHren (BA) e cwuanyecko nuue, KOETO WMHBECTUPA FNWUYHU CpeacTsa B
cTapTvpawiyM KomnaHuu (B MNOBEYETO Criydal B paHeH cTagui), cpewly gsn oT
Kanutana

» OcBeH ocurypsiBaHeTo Ha kanutan, BA-Te, ocurypsaBaT MEHUIKbPCKM ONUT, YMEHUS
N MpeXa OT KOHTaKTW 3a KOMNaHuMTe, B KOUTO nHBectupart. [lobpute 6GusHec aHrenu
ocurypsiBat “ymMeH 1 Tbprenue Kanutan® 3a npegnpuemMadunTe

» busHec aHrenute, ocurypsiBat manko uHaHcuMpaHe (OCHOBHO B AmanasoHa 5 —
250 xun. eBpO) B paHHMA eTar, B KONTO MHOIO (pOHAOBE 3a PUCKOBU MHBECTULIUN HE
WHBECTUpaT.

https://www.youtube.com/watch?v=1b8YLBFQy44&feature=youtu.be
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busHec aHren - gpednHNUNS

v

Hama orpaHn4yeHune B CEKTOPUTE B KOUTO MHBECTUPAT

» YecTo UHBECTMPAT B pPErMoHa , B KOMTO Ce HamupaT, HO MMa TEHAEHLUMS 32 MEeXAYHAaPOAHWN MHBECTULMK C ApYri
OM3HEC aHreny B KOHKPETHU PErMoHU

» OCHOBHMTE MOTMBM 3@ MHBECTULUM Cca: (hpUHAHCOBA Bb3BPBLUAEMOCT, CNOAENSHE HA 3HAHWUS U ONUT, y4acTue B
Cb3aBaHETO Ha WHOBATMBHM KOMMaHWM M KefaHuWe 3a BpbLLAHETO Ha MO3UTMBM U MoAnoMaraHe Ha
obLecTBoTO

» OOWKHOBEHO MHBECTMpPAT A0 25% OT akTUBMTE CU B TO3M KIlac PUCKOBU MHBECTULIMMK
» MwuHOpUTapHO AANOBO yyYacTne — NpeanpuemMaydmTe octaBar C Mb/HWS KOHTPON

» Wma Hsakonko Bupa Ou3Hec adrenu: virgin, latent, Wealth maximizing, entrepreneur, income seeking and
corporate

‘7

B noeeueTo cnyyam BA ca xopa cb3fanv CBouTe akTUBMW, KaTo npeanpuemMady unu npodeCcuoHanmcTu

https://www.youtube.com/watch?v=1b8YLBFQy44&feature=youtu.be




busHec aHren - genHNUNS

> WHBecTupaHeTo B cTapTMpallM KOMMaHMM € BUCOKO puckoBo. CpedgHo CTaTUCTMYECKU
rorioBMHaTa OT MHBECTULIMUTE HOCAT 3ary6a 1 camo 1 ot 10 nokpuBaT ocTaHanuTe MHBECTULUN
1 Hocu neyvyanba

» BusHec aHrenuTe uHBeCTUpPAT PUCKOBO B CTApTUPALLM KOMNAHUW®, KAaTO ThbPCAT Bb3MOXHOCT 3a
Bb3BpPbLIAEMOCT Ha WHBECTMUUUTE B nopTtdenna OoT KoMMaHun B Auana3oHa Ha 3x o
40x (MbTWM) MM BbTPELLUHa HOpMa Ha Bb3BpbluaemMocT Mexay 20%-35% B 3aBMCMMOCT OT
pucka Ha npoekTa, 3a nepuop ot 3 40 8 rognHu.

> BusHec aHrenute, niBectnpaT/TpsbBa ga MHBECTUpaT cCaMO B KOMMaHWM C OYaKBaH pacTex Ha
CTOMHOCTTa nmM oT 10x, 20x nnm 100x 3a Aa MoraTt a ovakBaT Bb3BpPbLLAeMOCT Ha nopTdonmo
OT KOMMaHuuTe CU, B METPUKUTE ONUCAHN NO-rope.

» bBusHec aHrenuTte, Bce N0-4eCTO MHBECTUPAT B CUHAMKATKM (Fpyna MHBECTUTOPM) 3a Aa MoraT Aa
AvBepcuduumpaT pucka, Aa ocurypaT no-ronsiM pasmep uHaHcupaHe v Aa npeaocTaBsT no-
ronsiMa nogkpena oT CBOsi ONUT 3a KOMMNaHusiTa
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KakBu ca OCHOBHUTE KpUTEPUN 32 UHBECTULIUN B
cTapTupallm KoMmrnaHnum?

» Ekun Ha koMnNaHudaTa - HEroBUSIT ONUT, NIMAEPCKM YMEHUSA U AOBEPMETO

» Woea n Bb3MOXHOCT 3a peanusauus

» [NasapeH noteHyman

» OOeKkTMBHa oLEeHKa Ha BrnaHeca, KaTo CTOMHOCT

» [oBepue n pasbupaHe 3a cuTyaumusaTa Ha 6u3Heca BbB BCEKM MOMEHT OT XXU3HEHUS LMKb

» OOeKkTMBHa NpeAcTaBa Ha pUCKOBETE OT NMpeanpuemaydmnTe

https://www.youtube.com/watch?v=1b8YLBFQy44&feature=youtu.be
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IHBECTMLIMOHEH NpoLEeC

Chain Link

Description for the activities of business angel networks/BA

Deal Flow: *» ldentify and contact deal flow sources (universities, incubators,

technology transfer platforms, specialized brokers, etc.)

» Communicate to receive deals
» Participate in BANs, marketplaces, seminars, pitch events, etc.

Investment = With the support of BAMT (BA Management Tools)
Selection: ¥ Use criteria selection (region, sector, investment needed, potential,

etc.

Nu;l'l the support of a selection committee

Get personal information about the entrepreneurs

Get sectoral and commercial knowledge from other BAs or BAN
Due Entreprenaurs
Diligence Legal (licenses, agreements, etc.)
on: Intellectual Property

Commercial

Fiscal
Legal Choose the investment type: convertible loan, equity
Agreements Options (put or call)
on: Statutes

Legal written agreement(s) with entrepreneurs and other investors
Co- Use public co-investment schemes (Metherands, Portugal, Scotland)
Investment Make co-investments with other BAs (or syndicates)

& Financing

Help start-ups to get financing

Value

Create strategic value (Advisory Board)

VNIY Y YN VYW VYN VY YN VY VY N YW VY

Creation Help the management of the Start-Up
Exiting Failure
Entreprensurs’ sale
Trade Sale
WC, BA or other secondary sale
PO
Tax Identify the tax incentives available
Incentives Apply for tax breaks at the moment of investment and/or upon

disinvesiment
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Angels and other finance sources

Capital Needs
A

High:. Low
Risk <, Risk Formal

Venture

| Capital Angels help
Business fill the

Angels

Friends, ‘Equity Gap’
Family &
ounders
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YcnelwHu npumepun gocera B bvnrapus

5 Toerk 2o

WArthesis

Greet

NOVALOGY
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Koun cme Hue (1/2)

» bbnrapckata Acouuauma Ha busHec AHrenuTe e HenpaBUTENCTBEHa, HauWoHanHa opraHmsaums,
KOATO ce CTpeMu Oa nogkpens un passuBa Obnrapckata npeanpuemMadecka ekocuctema, 4pes
MOLLiHaTa nogkpena Ha busHec AHrenuTte

» BABA ce aHraxupa ga npeacrtaensiea U ob6eanHsBa BCUYKN CTPaHW CBbpP3aHN C UHBECTULMOHHUSA
npouec, B KONTO yvacTBaT OM3HEC aHrenute, C Len OcurypsiBaHe Ha AOCTbMNHA U CTPYKTypupaHa
npeanpuemayecka cpefa B bunrapua

» BABA nognomara MHMUMATUMBM HACOYEHM KbM Cb3daBaHe Ha cOBCTBEH OM3HEC, OCUrypsiBamkm
domHaHcoBa nogkpena ot busHec aHrenun, MHCTUTYLMN U KOMMAHUK

» Acouunauusita ce cTpemMu fa pa3BuBa npegnpuemMadyeckara Kyntypa, nonynspusnpa u nHgopmMmmpa
obulecTBeHOCTTa 3a Bb3MOXHOCTUTE MNPEAOCTaBAHM OT OM3HeC aHrenckata WMHBECTMUMOHHAaTa
cucrtema
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Koun cme Hue (2/2) i

» [la 6baem Bogella opraHmsaudauus 1M obLHoCT
npeacraensagalla, NnpMenuyaLla, noaroTesLa u
cb3agaBalla Han-gobpute BusHec aHrenu,
WMHBECTMPALLM B YHUKANHM CTapTUpaLLmM KOMMaHum.

Mwucuna

* la npegocrtaBuM " OCUrypmM BCUYKN Bb3MOXXHOCTW,
pecypcn n NHoBaTUBHU peLLUEHNA Npen NHBECTUTOPA

1 npegnpuemayy, 3a Han-gobpaTa peanusaums Ha
NMPOEKTUTE UM

Buaung




Kbae unenHysame?

» bbnrapckata Acoumauus Ha busHec AHrenute e MbfHOMPaBeH YneH Ha
EBponenckata Mpexa Ha busHec AHrennte (EBAN)

» Hsakown ot uneHoBeTe Ha EBAN BknitouBart: Federations of Business Angel Networks,
Business Angel Networks, Early Stage Venture Capital and Seed Funds, Electronic
Funding Platforms

» Kato uneH Ha EBAN, Hne umame poctbn o 150 udneHyeawum opraHusauum wm
TeXHUTEe NpoekTun, oT 50 AbpKaBu B LSAN CBAT




KakBu ca HawmTte HamepeHnsa?

» Da n3rpagmmMm Mpexa ot 6'bJ'II'apCKVI N vyxXaum Ou3HeC aHrenu, KoATo Aa MMma CBOETO
CONMMAOHO MACTO WU poJid B pPa3BUTMETO Ha npegnpuemadvyeckarta eKocucrtema B
B'bJ'II'apVIFl n ceBeta

> Oa 6baoem obnuka u rnaca Ha Gu3Hec-aHrenckata MHBECTMLUMOHHA cpeda npeq
Bbnrapus v ceeTa
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Kak Bmxgame HalleTo pasButune?

» Hne 6Guxme wuckanu pa n3rpagmMmMm LWNMPOKa MNapTHbOPCKa Mpexa C MEeCTHU U
MexayHapoaHn opraHn3aunn BbB Bpb3Ka C  OCUTYPABAHETO Ha yCTOVILIVIBa
npeannpmnemMmadyecka cpena B Ebnrapm, noakpeneHa ot Ou3Hec aHrenu

» Hne cunHo BApBamMe B roneMmma norteHunasn Ha 6'bJ'II'apCKVITe npegnpuemadm um
BbpXy MOJIOXKUTENTHOTO Bb3OeNCTBME, KoeTo Te buxa wmmanu 3a 6'bJ'II'apCKaTa
MKOHOMMKa
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CnepgBalln CTbMNKK
3a
bbnrapckata Acounauusa Ha busHec AHrenure
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OCHOBHW 3a4a4u npen opraHusaumsTa

» Oa nHUUMnpa npeanoxeHnda 3a 3akKoHodaTermlHu npomMeHn B noakperna Ha
pa3BUTUETO HaA WHBECTULUUUTE OT busHec aHrenun wu npeanpmnemMmadyeckarta
AENHOCT B CTpaHaTa

> [a narpaam yHndpuumpaH eTudeH kogekc Ha GU3HecC aHrenuTe B cTpaHaTa

» Da paspabotn cuctema 3a maeHTMdukaums u ceptudukaumsa Ha “busHec
aHren“

» [a warpagn mexgyHapogHa Mpexa oT Obnrapcku rpaxgaHu XuBeewim B
4yykbuHa, KOMTO MMaT MHTEpeC Aa WHBECTUpaT, KaTo BGu3Hec aHrenu, 4ypes
Halwata nporpama “Bulgaria angels Ambassadors”

» [a uneHyBa M B3nWMa aKTMBHO Yy4yacTue B MEXOYHAPOAHM CAPYXEHMs Ha
OGusHec aHrenun ¢ Len NPeAcTaBUTENICTBO Ha CTpaHaTta, cnogernsiHe Ha Hoy-
xay, 4oOpKU NPaKkTUKN U NPUMBAMYAHE Ha UHBECTULIMM
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Ponsa Ha opraHu3aymaTa

>[0a ©6bae rmaca Ha Ou3Hec aHrenckata WHBECTUUMOHHA OOLWHOCT, npen
NpaBUTENCTBOTO, O6LLIECTBEHN 1 BU3HEC opraHn3aLun, Kno4osm GU3Hec 1 06LLIECTBEHN
NVaepy Ha HaUMOHaNHO U MeXOyHapoaHO HMBO, C KOETO Aa ce rapaHTupa YcrneLwHoTo
pasBMTMNE Ha MHBECTULMUTE OT OM3HEC aHrenu

» [a cb3gage u nogabpxka nnartgopmMa 3a obmsiHa Ha onuT Mexay busHec aHrenu u
npeanpuemMayn ot cTpaHata u YyxouHa

» [a npomoTupa v nonynspusmpa KoHUenuusta u tepmuHonoruaTa “BusHec aHren” u
[AeNHOCTUTE, NPOoU3THYaLLM OT Hesl

» [a npeacraensiBa U OTCTOsSIBA UHTEPECUTE Ha CBOUTE YNIEHOBE B U U3BbH CTpaHaTa

» [Oa cnopgenst Han-gobpuTe MeXAyHapoAHU MpakTUKM U U3rpaxga CcTaHdapTM 3a
MHBECTULMM OT BM3HEC aHrenmu

» UneHyBa 1 B3Ma akTMBHO y4acTue B MeXAyHapoAHU cOPYXEHUs1 Ha BGU3HEeC aHrenu c
Len npeacTaBUTENICTBO Ha CTpaHaTta, CrnodensiHe Ha Hoy-xay, 0o6pu npakTuku u
NpUBNNYaHe Ha NHBECTULINM
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» OcurypsiBaHe Ha [OCTbM, MOCPeACTBOM OHMalH nnatgopma, A0 npearnpuemadecku wuaeyw u ‘\, \
WNHBECTUTOPMU

> AHOHCMpaHe Ha CbOUTUSl, N KOMYHMKMPaAHE Ha MHOopMaUWUs 3a MHBECTULMM U OPYrM AENHOCTM }
CBbP3aHu C NpeanpremMayeckara ekocucTeMa B Hallata Mpexa

» CnogenaHe Ha WHpopmaumusa 3a TbpceHe Ha uHaHcMpaHe, obpasyBaHe Ha CuUHOMKaTW,
nonynspusvMpaHe Ha KoMnaHun cpep YneHoseTe Ha EBponenckaTta 6usHec aHrencka mpexa

» MopabpkaHe Ha Bpb3ka C MeXAyHapoAHW opraHvM3aumMm Ha GU3Hec aHrenu ¢ uen nonynsipusmpaHe
Ha CcTpaHaTa KaTo aTpaKkTMBHA OeCTUHaUMS 3a MHBECTMUMM W MoAarnomMaraHe Ha pasBUTMETO Ha
OGusHeca 1 npegnprvemMadeckara cpeaa

» [JocTbn 4O BCUMYKM MaTepuanu, aHanusm u JoKyMeHTauus CBbp3aHa C npoueca no MHBECTMpPaHe OT
Ou3Hec aHrenu

» lMony4yaBaHe Ha Mece4veH BloneTuH 3a nocneaHuTe cbOUTMSA OT NpeanpuemMadYeckaTa ekocuctTema u
WHBECTMLMWN B CTPaHaTa U YyxOunHa.

» besnnaTteH gocTtbn 4o perynspHuTe cbbuTtua Ha bbnrackata Acounauunsa Ha BusHec AHrenute

» lNpeacraBsiHe Ha BalIETO MHEHME 3a pa3BUTME HA OM3HEC aHrenckus nasap npeg WHCTUTYLUnUTe,
BGu3sHec 1 obecTBeHn opraHmsaummTe B bbnrapusa n yyxbuHa
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HawmnTte noctmeHus

» Unen Ha EBAN (European business angel network)

» Harpapa 3a “Han-obewaBawa busHec aHrencka mpexa B KOromstouHa EBpona” 3a 2016r.
(WBAF)

» [bpBa cknoyeHa caenka

appzio
Ha ctonHocT 10 000 eBpo: Booep

2017r.
-Hapg 50 BA
- Hag 30 caenku
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3awo ga 6baete puHaHcmpaHu ot BA?

BupoBe chmHaHCcupaHe - cpaBHeHue

VCs Private equity
BusHec aHren Akcenepatop | /doHpg 3a puckos | /PoHp 3a yacteH
Kanutan/ Kanutan/
PaHeH etan/start YCTaHOBEHM
ETan PaHeH eTan/start up PaHeH eTan/start up
up KOMnNaHWn1 C npuxoaun

20 000 > 50 000
Pasmep Ha 20 000 > 500 000 1 . >10 .
P eBpo MJIH. eBpPO MJIH > 100 MAH. e8P0
MHBECTULUMUATA eBpo (Bb3MOKHOCT 3a eBpo

cnepgall, pyHA)

OAN OT KOMMAAHWMATA 32 AAN OT KOMNAHMATA
YcnoBusa OAN OT KOMNAHMATA AAN OT KOMMNAHMATA
OoKon0 5 roa. 3a okono 5 roa.

- LLle/In CBETKaBUYHO
- poKyC BBPX aspacTBaHe Ha
- IMYHU cpeacBa (POKyC BLPXY pasp
TEXHO/IOTUYHUS, KoMMaHuATa - UHBEcCTUpa B
OcobeHocTH - KOHTaKTU
- yeb u mobuneH - hoKyC BbPXY KOMMaHWM OT BCUYKM
CeKTop TEXHONOrMYHaTa U NHAYCTPUU
6MOTEXH. UHAYCTPUMU




KakBo TbpcAT MHBECTUTOPUTE?

» MotmBupaH n ambuumoseH ekun, u3uano OTAadeH Ha npoekTa, cnocobeH da goesede Ao
pa3pacTBaHeTO Ha kKomnaHusaTa (2-5 yoseka)

» YHUKanHa, MHoBaTUBHa 1 pa3nnyHa mnaed

» YcnewHa npeseHTauMst Ha npoekTta (10-12 cnamga ¢ OCHOBHa u3vepnartesiHa MHgopmaums)
npen peanHun busHec aHrenu, a He npea NbfHa 3ana ¢ xopa. B pamkute Ha 30 cek. 40 2 MUH.

» [Mpo3pa’yHOCT 1 YeCTHOCT
» lonam nasap

» OueHKa Ha KomMnaHusitTa ¢ uen peanncTtn4Hun rnperosopu
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KaK ga oTKpuere CBbpeTe ce ¢ ,Haun- 2
cBosA busHec aHren? obelwaBawaTta bMU3HecC aHresacka | g

mMmpexa Ha KOromstouyHa EBpona“

Tel: +359886787412
Email: office@bulgariaangels.org
Website: www.bulgariaangels.org




