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Ndairzep Ekcnopt B.B - MacTo Ha cTonawcka aeitHocT B Bunrapus
coous

[OKNAL HA PbKOBOACTBOTO
31 OEKEMBPU 2024 r.

PwkoBoacTeoTo Ha Mdpaitaep Excriopt B.B - MACTO Ha cTonaHcka AeiHocT B Bwnrapvs (MC/l) npeacTaBs CBOS roguLleH AOKNaA U roANWHVSA (PUHAHCOB OTHET KbM
31 aekemspu 2024 r., M3roTBEH B CbOTBETCTBME C HauuwoHanHkuTe cueToBOAHU CTaHaapTy.

OBLLUN NONOXEHWA

LpyxecTBOTO € YyXAeCTpaHHO oPUANHECKO NMuye © MACTO Ha cTonaxcka gevHoct (MC[l) 8 Bbnrapus, pervctpupaHo 8 AreHums no enucsanusTa, Pervctbp
Byncrar ¢ UH 177169537 Ha 02.06.2017 r. [ipyxecTeoTo e perucTpupano no 3[A1C 8 bvnrapus Ha 26.06.2017 r.

Mpeacrasnten Ha [ipyxectsoto Bbs Bpb3ka ¢ MC[] 8 Bunrapus e KanosH Monos.
OMUCAHUE HA AEMHOCTTA

OcHoBHUAT npeameT Ha aerHocT Ha MC/] e NpeaocTassiHe Ha MapkeTVHrosu, NPOMOLMOHANHM, KOHCYNTAHTCKU W 8AMUHCTPATUBHU yCnyru Ha rpynata Mdaiisep
Ha TeputopusTa Ha Bbnrapua

MPEMNEQ HA JEMHOCTTA

Pesyntatu 3a Tekywus nepuoa

Mpea 2024 ropnHa MC[] peanuaypa HeTHI NpuUxoau OT NPoAax6u B pasmep Ha 18,144 xun. nesa (2023: 16,158 xun. nesa)

lMpe3 ropnHata MC[] peanuavpa cueTosoaHa Nnevyanta (neyanba npeav AaxbLy) B pasmep Ha 1,187 xun. nesa (2023: 1,057 xun. nesa).
Kem 31 nexemspu 2024 r. peaepenTe Ha MC[} Bb3nvaar Ha 5,945 xun. neea (2023: 4,888 xun. nesa).

Cu6uTtna cnep parara Ha oTyeTa

He ca HacTbnunm cwbutis cnep aatara Ha 6anaHca, KouTo ga Hanarart KOP&KLUM Mnn ONoBecTsBaHUs BbB uHaHcosna oTyeT Ha MC/] 3a roguHara, 3asbpwsalya
Ha 31 nexkemspu 2024 r.

BeposTHo 6baewo passutue

PbKOBOACTBOTO rMeAa ONTUMMCTYHO Ha Pa3BUTMETO Ha BM3HECa, KATO CUMTA, Ye YNPaXHSBAHETO Ha anexsaTeH KOHTPON OT Herosa CTpaHa LWe ocurypu
nopaoGpsBaHe Ha Ka4YecTBOTO U CTAaBUNHOCTTA Ha AeHOCTTA.

HayuHouscnepoBarencku n pa3ssoiHu AeHOCTH
MCQ He n3BbpLIBa N3CNEAOBATENCKU M PA3BOMHI AEHHOCTH.
DUHAHCOBM UHCTPYMEHTH U (PUHAHCOBU pUCKOBE

Deviroctra Ha MC] e ManoxeHa Ha pPeauLia pUCKOBE, B TOBA YACNO Ha epeKTa OT NPOMSHA Ha BanyTHUTE KyPCOBE, NMXBEHUTE NPOLEHTY, KPEAWTEH W NUKBUAEH
puCK. PBKOBOACTBOTO Cneau 3a UANOCTHUS PUCK W TbPCY HAUMHM A2 HEYTPANU3NPa NOTEHUMANHNTE OTPULITENHM edeKTy.

BanyTHo-kypcoB puck

BanyTHWAT puck Bb3HWKBA, KOraTo GbAEWMTE THPrOBCKY CAGMKN U NPU3HATATE aKTUBM 1 Nacveu ca AEHOMVHUPaHW BbB BanyTa, pasnuyHa oT (yHKUMOoHanHara
Banyra Ha npeanpustueto. MC/l ocblyecteasa MeXAYHapOAHU CAEMKM 1 MMa NOKYNKW AEHOMUHVPAHU B uyxaecTtpaHHa sanyta. CnegosatenHo, MC/ e uanoxeHo
Ha BanyTeH puck, CBbP3aH C Bb3MOXHW KonebaHna B Kypca Ha uyxaecTpaHHaTa Banyta. KbM MOMEHTa TO3M PUCK € MUHWMANEH, Thii KaTO OCHOBHATA YacT OT
CAenkuTe ca AeHOMMHUPaHN B €8pO, KOSTO BanyTa e dukcupaHa kbM Bbnrapckus nes. MC/] He 13n0n3sa Crneumaniy (UHaHCoBM MHCTPYMEHTH 3a XepxupaHe Ha
TE3W PUCKOBE, ThiA KATO BANYTHWUS PUCK CE OLIEHABA KATO MUHUMAanNeH.

TNnxseH puck

MC[ He 0T4WTa NUXBEHW (DMHAHCOBM AKTUBM MNK NACUBU.

KpeawTeH puck

AKTMBMTE, KOUTO nOTeHuManHo wanarat MC[l Ha KpeaWTeH pucK, Ca MPeAvMHO BIEMaHWs NO MPoAaX6u. KPeawTHWs pUCK Ce ynpasnssa W Cneau CTPUKTHO.
OueHsiBa ce kaTo MUHUMANIEH Thii KaTO B3EMaHUSTa OT NPOAAKEM Ca eAMHCTBEHO OT CBBLP3aHN NULA.

NuksnaeH puck

ﬂpeanaanwsmo ynpasneHve Ha NWKBMAHOCTTA npeanonara NoAABPXAHETO Ha AOCTaTb4YyHO CEOGO,CIHIA napuv4Hn CpeacTBa W BUCOKONUKBUAHW aKTUBW, AOCTBLNHA
W3TOMHNUM Ha KpeanTupaHe 1 Bb3MOXHOCT 3a 6bp30 noracsBaHe Ha AbnroseTe. PbKOBOACTBQTO npeyeHsBa NUKBUAHUSA PUCK KATO MUHUManeH.

DUHAHCOBUTE MHCTPYMEHTW Ha MC/] BKNtOYBAT THPTOBCKMA Y APYIU B3EMaHNS, THPrOBCKM U APYMY 3a[bIDKEHMS.



Mdpaitsep Ekcnopt B.B - MsicTo Ha cTonaHcka aenHocT B Bbnrapus
coous

AOKNAL HA PbKOBOACTBOTO
31 JEKEMBPU 2024 r.

OTrOBOPHOCTWM HA PLKOBOACTBOTO

Cnopep GbnrapckoTo 3akoHOAATENCTBO PLKOBOACTBOTO CMEABA Aa M3roTes (PUHAHCOB OTYET 3a BCska uHaHCOBa roanHa, KOUTO Aa AaBa BSPHA W YecTHa
NPeACTaBa 3a CbCToAHMETo Ha MC/] KbM Kpas Ha roAvHaTa U HEroBUTE CYETOBOAHW PE3ynTaTu. MPUNOXEHUST CHETOBOAEH OTUYET @ U3rOTBEH B CLOTBETCTBUE
¢ HaumoHanHuTe cyeToBOAHM CTaHAAPTY, NPUAOXKNMMU B Bbnrapus.

PvkoBoOACTBOTO noTBbLPXAaBa, Ye e npunarano nocnefosBaTenHo ageksaTHa CYETOBOAHA NONUTUKA.

PBKOBOACTBOTO CbLLO Taka NOTBBLPXAABA, Ye Ce € NPUABPXKANO KbM AEACTBALLMTE CHETOBOAHU CTAHAAPTY, KaTo PUHAHCOBUTE OTHYETN Ca W3rOTBEHM Ha
NPVWHLMNa Ha AeiACTBAaLLOTO NpeanpusThe.

PvkosoacTeoOTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE perncrpu, 3a L\eﬂerOﬁpaSHOTO ynpasneHue Ha aktuBuTe 1 3a npeagnpueMaHeTo Ha
HeOﬁXO@MMM MepKu 3a n3barsaHeTo u OTKPUBAHETO Ha eBEHTYyanHu 3ﬂOYﬁOTp€6M W Apyrv HepegHoCTH.

MNpeacTasfineawy, Mdansep Excnopt 5.B



Ndcpaitzep Excnopt 6.B - MsAcTo Ha cTonancka ae#HocT B Bunrapus

cooua

BYNCTAT: 177169537

OTYET 3A NPUXOAMTE Y PA3XOAUTE
3A FOAUHATA NPUKNIOYBALLA HA 31 AEKEMBPW 2024 r.

HAUMEHOBAHWE HA PA3XOOUTE _ Cyma (xwn._nesa) HAMMEHOBAHUWE HA NPUXOOUTE Cywma (xun. nesa)
Mpeaxoana Mpeaxoaxa
Mpun. Tekywa roavsa roguHa Mpun. | Tekywa roauna ronuna
A _|PA3XOAN 6 _|nPuxoaun
1{Hamanenue Ha 3anacvte OT NPOAYKUUS N eHO NPON3BOACTBO E: 2 1|HeTHu npuxoau o1 BT 18144 16 158
2|Pa3xoay 3a CYPOBUHW, MATEPUaNy W BBHLIHU YCYTM, B T.4.: 6 16 957 15101 |a) |Mpoaykuus - -
|2) | cypoBuMHM ¥ MaTepuani z -___|6) |Croku - -
6) |BbHIWHK yenyru 16 957 15101 |B) |Yenyru 18 144 16 158
3|Pa3xoan 3a NepcoHana, B T4. - - 2|Ysenuyenue Ha 3anacute OT NPOAYKUUSA U HE3ABbPLLEHO NPOUIBOLCTBO - -
|a) |pa3sxoau 3a Bb3HarpaxaeHus - - 3|Pa3xoau 3a npuaoGuBaHe Ha aKTUBY NO CTONAHCKM HaYuH = o
6) |pa3xonu 3a OCUrypoBKY, B T.M.: - - 4|Opyrv npuxoan, B T4 N -
|- |ocuryposku, cebpaakv ¢ nesicuu = - -Npuxoam ot - -
| _4|Pa3xonu 3a amopTuaayus v obesyerka, B T4 - - OB6Wo NpUXoAK OT onepaTuBHa AeRHOCT (1+ 2+ 3+ 4) 5 18 144 16 158
PasxoAu 33 aMOPTU3AUMS U Hap pan " MPUXOAM OT OT YHACTUA B AbLUEPHY,
a) |HemarepuanHu akTuey, B T = i 5 v cMecenn TR, B T.Y. - -
- _|pa3xoav 3a amopTu3ayua - - -OPUXOAM OT yHacTUs 8 NPeAnpUATUAR OT rpyna , .
Mpuxoau ot Apyru UWU 1 3aemn, Karo yuys
- __|pasxoav or obesuienka - - 6 |(RBArOCPOYHM) AKTUBY, B T4 s 5
6) |pasxoan oT ofesyenka Ha Tekywv (KpaTkoTpaihy) akTUBK - - NPUXOAY OT NPEANPUATYS OT rpyna s i
5| Opyrv paaxoau, B T4, - - 7| Opyry nuxau v hUHaHCOBYM NPUXOAM, B T4 5 2=
|a)_|Banancosa CTOMHOCT Ha NPOAAAEHN aKTHBH - - a) NPUXOAX OT NPEANPUATUA OT rpyna = =
{6) |nposuaumn - - 6) NONOXUTENHWU PA3NMKW OT ONepaLuy ¢ PUHAHCOBU AKTUBYU - -
OBuwo pa3xoau 3a onepaTHBHa AeHHOCT (1+2+ 3 +4 + 5) 16 957 15101
Pa3xoav 0T 06e3UeHka Ha (UHAHCOBM aKTUBM, BKIIONMTENHO MHBECTULMMTE,
6| np! KaTo Texkywu ) aKTUBU, B T4, = = O6wo unancosu npuxoau (5 + 6 +7) - -
- _|OTpuyarentu paanukv OT NPOMAHA Ha BANYTHY Kypcose - - 8[3AINYBA OT OBUYANHATA EVHOCT - -
9|U3sbHpeaHu npuxoau - %
|_7|Pa3xonu 3a NuxBM 1 APYTM DUHAHCOBU Pa3XOAY, B T4, - - OBLWO NPUXOAN (1+2+3+4+5+6+7+9) 18 144 16 158
|a) |pasxoau, cnp oT rpyna - - 10|CYETOBOOHA 3ATYBA (o6wo np - obwo pa3axonu) - -
|6) |oTpuyaTenHm pa3nuky OT onepauui C PUHAHCOBY aKTUBY - -
| 06uo huHaHCOBU xoau (6 +7) . -
8|MEYANBA OT OBUYAMHA JEMHOCT 1187 1057
|__9|W13BbHpeanu pasxoan = -
|| OBLLIO PA3XOAM (1+2+3+4+5+6+7+9) 16 957 15101
10 [CueroBoaHa nevan6a (o6uo npuxoau - 0bwo pasxoam) 1187 1057
| 11|Pa3xoav 3a aaHbuy ot nevanbara ¥ 130 115
| 12| Apyrv AaHbUW, ANTEPHATUBHY HA KOPNOPATUBHUA AaHBK - -
| 13|NEYANBA (10 - 11 - 12) 1057 942 | 11[3ary6a (10 + pes 11 u 12 ot paanen A) 3 .
BCWUYKO (OBLLO PA3XOAU + 11 + 12 + 13) 18 144 16 158 BCUYKO (O6wo +11) 18 144 16 158

MosckuTenHuTe Genexku oT cTp. 7 Ao cTp. 11 ca Hepa3genHa HacT OT T3 (HUHAHCOB OTHET

Toau dpunarcos oTue e ogobpeH OT PLKOBOACTBOTO Ha 3 tonu 2025 1

Mpeacrasnseauy, asep Excnopt B.B

Kanos Monos

CbrnacHo foKNag Ha He3aBUCUMUSA OAUTOP!
KNMP Oaut 004
12 pej jaHuTe oauTOpH
1/ M

Bnucako nog Ne 0;

/
Wbam AxpoHos /

Ynpasuten // (

TM® Cupeucua EOO[] Mnasex c4eToBOY
[Nanven Mpownyes, Ynpasuten u Hukong

Mnamen Bonkes
PerucTpupan 0MTop, OTTOBOPEH 3a 0AUTa




Ncpassep Ekcnopt B.B - MRcTo Ha oTonaKcka AedHOOT B Bunrapua
coouna
BYfICTAT: 177169537

CHYETOBOAEH BANAHC
KbM 31 JEKEMBPH 2024 r.

AKTHB Cyma (xvn. nesa) nAcuB Cyma (xun. nesa)
Mpagraana Mpeaxoaxa
Npwn._ Texywa roguna TofuHa Npun_ | Tekywa roguua roguva

PA3QENN, TPYNN, CTATUM PA3ENW, FPYNW. CTATHM
A |3ANWCAH, HO HEBHECEH KAMWUTAN - - |A |COBCTBEH KAMWTAIl
|B_|HETEKYIUW [ABNTOTPAUHM) AKTUBYN 1 | 3ANMCAH KANUTAN . =
\/__|HemamepuasiHu akmueu it_| Mpemuu om emucuu - =
|_1{MpoaykTn ot pa3sohna Aednoct - - | | Pesspe om nocnedsauju ouenxu = :

2| KoHuecuw, NaTeHTH, NMUEH3NN, ThProBCKU MapkW, NPOrpaMHM NPOAYKTM U Ap - - IV_|Peaepau . =
3| Twproseka penyTayus - - 1)|3akonoau pesepen = s

-J_HPEEDCTEEENH apaHcu U NEMETEEMBHNM axTWBU B ﬂ&DH&C Ha MJFEE)’(AENE - - 2 PEJEEB' CObPIAH C UIKYNEHKN cobcTBeHu akyuu - -

|__|O6uio 3a rpynal: - - 3|Pe3eps CbrNacHo yHiPeAuTeNneH akr - -

| QvnaompaiHu MamepuanHu akmueu 4 nﬂm peepsu = -
1|3emn v crpagu, 8 7M. - - O6wo 3a rpyna IV - -

Ll 2 3 V_| HampynaHe ne+anba (3a2yba) om MuHanu 300uHuU, 8 m.4 4 888 3 946

- crpaan - - - Hepaanpeaenena nevanba 4 888 3 946
|__2|Maumnw,_npouasoacTso. oSopyasaKe u anapaTypa - - - HenokpuTa 3ary6a - .
|__3|Cuopbxenns u aovru - s O6uio 3a rpyna V 4 888 3948
|_4|Mpenocrasenn asancu 1 [IMA B npoyec Ha uirpaxaaxe - - VI | Texywa nevanGa (3aay6a) 1057 942
|__[O6uwo 3a rpyna li: - - OBl1J0 3A PA3AEN A: 6946 4888
#I_| Avnaocpounu puHakcoeu axmuey

1| Axyun v psnose 8 oT rpyna - - 6 |NMPOBXM3NM KW CXOAHW IAABINKEHKUA

|__2|MpenocTaseny 3aemu va NPeANPUATUA OT rpyna - = 1[MpoBu3nM 33 NeHCWN M APYrU NOAOGHHN 3aAbNXEHNR - -

|__3|AKuMM 1 081088 B aCOUMPAHY U CMECEHU NPEANDPURTUR - - 2|MpoBuauv 33 AaHbUM, B T4 a -

|_4|MpenocTasen 3aemu, CBLPIAHM C 3COLUPAHN U CMECEHH NPEANPUATUR - = -OTCpOMEHH AaHBUY . ¥
5|41 P g - - 3|pyrv NpoBM3NM ¥ CXORHYM 33AbAXEHUR - -
6| Lpyrv saemn - - OBWO 3A PA3JEN B: - -

|_7|W3kynenu coBeTaeHn akyum B 5

=l O6wo 3a rpyna il - - B [3AABNXEHWUA

L OmcpoveHu danbyu - - 1|3agbnxenvn 1a aaemu - -

| __|OBLWO 3A PA3AEN B: & ¥ no 1 ropuHa - -

Haa 1 roguHa - -

B |[TEKYULK (KPATKOTPAWHM) AKTUBH 2|3ap Kb B! IPEANPUATUR, B T.Y = -

! Janacu I;o_1 roAvHa - -
1|CypoBuHy v MaTepnanm - - Haa 1 roauka - -
2|He3aBbplieHo NPoM3BOACTBO - - 3|Mony\eHu aBaHcy, B T4 - =
3|Mpoaykuns v CTokn , BT Y - - 0 1 roguHa - -

-CToKM - - Hap 1 rogusa - -

-Mpoaykums - - 4 [3aabIKeHUA KbM QOCTaBYMLM, B T4 - =

4 |MpenoctaseHy aBanHch - Ao 1 roanHa . -

O6uio 3a rpyna l: - - Hag 1 roguHa - -

1 |B3emanus 5|3apbnxenns no Nonuyn, B T4 : =
1l OT KNUEHTH U B L3 T - - Ao 1 roguHa s =

Hag 1 roguHa - - Hag 1 roguHa - =

2|B3emanus OT NPEANPUATUS O rpyna, B T - g 13799 11314 6[3anbnKeHUA KbM 1IpeaNpUATUR OT rpyna, B T.4 a 7724 6311

1 - - no 1 roguHa 7724 6311
3 |BaemMaHus, CBLP3aHY C aCOLIMPaHU U CMECEHN NEEANPHUATUS, B T.Y . - Hap 1 roguHa - -
7|3aAbIIKEHUR, CBBPIAHN C aCOUUVPAHK U CMECEHN NPEANPURTUS, B T Y - -
|_4|0py B3emanus, 8 1.u = = |no 1 roauKa - -

Hapn 1 roAvHa - - Hap 1 roguna - -

8|Mpyrv aagbnxenvs 130 115
Ao 1 roguna 130 115

| |O6wo 3a rpyna ll: 13799 11314 Hap 1 roauna - z

| MHeecmuuuy -KbM NepcoHana, B 7.4 - -

|__1|AKuum 4 asnoBe B NPEANPUSTUA OT rpyna - - 0 1roguna ¥ L]

|_2|V3kynenu akimv - = Hag 1 roguHa -

HOMWHA/1H3 CTOAHOCT B XN N8B -OCHITYPWTENHY 3aAbIINEHUS, B T Y - ]
|__3|pyrn uusecTuynm - = Ao 1 ronuna = -
|___|O8wo 3a rpyna lli: - - Hap 1 roawHa - -
1V |MapuyHu cpedcmea e m.v. - - -A3aHBYHM 30 BIKEHUR, B T\ © 130 115
| [-86poq - - |ao 1 roguna 130 115

-8 6@3CPOYHM CMETKM (Aeno3uTn) - - Haa 1 roavHa - -

= EHOKMDEPM NapriHKu CEEACTBE . -l

0610 3a rpyna JV: - - OBU|O 3A PA3AIEN B: & 7854 8 428

no 1 roguHa 7 854 6 426
Haa 1 rogvha = -

OBWO 3A PA3AEN B: 13 798 11314 [T ¥ Npuxoav 3a SbAeuln Nepuoam, 8 T.u.: - -

|[_[Paaxoan 3a 6waeuin nepnoan - - -buaHacvpaHus . -
-npuxoay 33 Gbaeiu nepuoan ! = =
CYMA HA AKTHBA (A+B+B+l} 13798 11314 CYMA HA NACKBA (A+E+B+r) [ 13 799 11314

MoscHuTenHuTe Genexky oy cTp. 7 Ao cTp. 11 ca HepalgenHa YacT oT T03n PUHAHCOB OTHeT

Mpeacrasnasaw@\da, ExkcnopT BB TM® Cupeucua EOO/] /TnaeeH cueToBoanTen/

Kanosn Monos Aanuen Mpowves, Ynp: 1 Hukonati 1 Mpokyp!

CuNacHo AOKNAA Ha HBIAAUCHMMUS OAMTOP
KMAMF Oaut 007
Bnucano nog Ne 0458 PerncTbpa, pericTpupanre oquTopu

WeaH Argoros Mnamex Bonres

Ynpasuren PerucTpupaH oauTOp, OTFOBOPEH 33 OAUTA




Ndainzep Exkcnopt 5.B - MsAcTO Ha cTonaHcka AewHOCT B Bbnrapus
COoous
BYNCTAT: 177169537

OTYET 3A COBCTBEHUA KAMUTAN
KbM 31 AEKEMBPU 2024 r.

Peseps oT D®UNHAHCOB PE3YANTAT OT Tekywa
NOKA3ATENUN T eeneT

nocneasawu MUHANV FOAWHN nevan6a/ O6uio CobeTBen kanutan
OLieHKN Hepaanpepenexa Henokputa (3ary6a)
nevyanba 3aryba

Kanutan emucum

Canpo B Ha4anoTo Ha OTYETHWUS NEPUOA - - 4 888 - 4 888

[pomMeHu B cueToBOAHATA NONUTHKA -

'pewkn -

Canao cnej NPOMEHN B CHETOBOAHATA NONMTUKA U TPELLKKA - B B 4888 - - 4888

s W N =

WN3meHeHus 3a cMeTka Ha cobcTBeHUUMTE B T.M. e

- yBenuyexHve = =

- Hamarnexvwe -

»

DUHAHCOB pe3ynTaT 3a TeKyWUa NepUos 1057 1057

~

Paanpeaenexue Ha nevan6a, B T.4.: 5

- 3@ AUBMAEHTU 5

[

MokpuBaHe Ha 3ary6a -

O

MocnenBaLyy OLIEHKN Ha aKTUBW M NacuBeu -

- yBenuuexve -

-~ Hamanexwe -

10| fpyrv “3MeHeHus 8 coBCTBEHUS KanuTan B

11{Canao KbM Kpas Ha OTYETHUA NEPUOA - - - 4 888 - 1057 5 945

12|MpOMEHU OT NPEBOAU HA FOAVWIHU ChUHAHCOBW OTYETWU HA NPEANPUATUS B YyKEUHA s

13|CobCcTBeH kanuTan KbM Kpasi Ha OT4eTHUA nepuod (11+/-12) - - = 4888 - 1057 5945

MosicHutenHute 6enexku ot cTp. 7 Ao cTp. 11 ca Hepa3aenHa YacT OT TO3n (PUHAHCOB OTYET.

n3ep Exkcropt B.B TM® Cobpsucus EOO[ /Mnase
[anuen Mpoitues, Ynpasut

Mpeacrasnssal,
KanosH MNonos

CbrnacHo A0KNaj Ha He3aBUCUMUS OAUTOP:
KMNMI~ Oaut 004
BnucaHo nog Ne 045 B Pervc

a Ha peryiTpupaHuTe 0AUTOpM ( .
/

WeaH AHAOHOB 7 MnameH BbnHes

Ynpasuren PervctpupaH oAuMTOp, OTFOBOPEH 3@ OAUTa



N¢pansep Exenopt B.B - MsacTo Ha cTonaHcka AeWHOCT B Bhrrapus

cooua
BYNCTAT: 177169537

OTYET 3A NAPUYHUTE MOTOUN
3A FOAMHATA NPUKITIOYBALLA HA 31 AEKEMBPY 2024 r.

HAWMEHOBAHVE HA MAPUYHUTE NOTOUW

Tek

uy nepuoa {xun. n

gBa)

MpeaxoaeH nepvopa (xun, nesa)

MNocTunnenvs

Mnaiammn

HeTeH noTok

MocTbnnerms

Nnaujarust HeTteH notok

NAPUYHW MOTOLW OT OCHOBHATA IEWHOCT

ITapwiv NOTOLM. CBbP3aHU C THPIOBCKU KOHTpareH

IMapHM NOTOLM, CBBLP3AHM C KPATKOCPOYHM (PWHAHCOBW aKTMBM, i bPXKAHU 33 TbProBCKy Uenu

[MapiHu NOTOLM, CBBLP3aHM C TPYA0BM BbIHATPaIW eHus

lNapwiHiM NOTOLM, CBLP3IaHK C NuxeY, 5 W Aap.

[Mapi4H1 NOTOLM OT NONOKUTESHA U OTPULATENHA BANYTHA PA3NVKU

lnaTenu u 8b3CTaHOBEHM 1aHbUM BLPXY Nevanbata

Mnawaxus npx paanpegeneims Ha ne'anbu

Apym napwH1 NOTOUM OT OCHOBHATa AesHoCcT

Bcuko napl noTouM ot " (A)

NAPWYHW MOTOLMW OT MHBECTULMOHHA NEWHOCT

MMapyHM NOTOLM, CBBP3AIM C A BNTOTPAIHHK aKTMBU
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Mdpaitzep Ekcnopt B.B - MacTo Ha cTtonaHcka aeiMHocT B Bbnrapus
coounn

MNOACHUTENHU BENEXKW KbM roanLHNA ®MHAHCOB OTYET
3a roguHara, npuknouBala Ha 31 gekemspu 2024 r. (Bcuyku CyMu ca B Xunagu nesa)

1. O6wa nHdopmauua

MNcpansep Exkcnopt B.B e apy»ecTBo, Cb3ganeHo U PErcTpupaHo o 3akoHWTE Ha XonaHauws, ChC Ceaanviye v aapec Ha ynpasneHue B XonaHaus, Panactag 22 11
1316 BN, Anmep.

[lpy»eCTBOTO € YyXAEeCTPaHHO OPUANYECKO NULE C MACTO Ha CTonaHcka AeHoct (MC[) B Bbnrapus, pernctpypaHo B AreHuust no BiucBanusTa, Pernctsp BynCTaT o}
WH 177169537 Ha 02.06.2017 r. ipyxxecTBOTO € peructpuparo no 344C 8 bbnrapus Ha 26.06.2017 1.

MpeacTasnten Ha [lpy»ecTsoTo BbB Bpb3ka ¢ MC/l B Bbnrapus e KanosH Monos.

2. CyeTOBOOHA NONUTUKA

Mo-pony e onucaHa cyeToBOAHATA NONUTUKA, NPUNOXeHa NPW M3roTBAHETO Ha KOHCONUAUpaHua uHaHCOB OTYeT.

2.1 Basa 3a usroresiHe

HacToswmsT hHaHCOB OTYET € U3roTBEH B CbOTBETCTBME C U3UCKBAHWSTA Ha HauuoHanHuTe cyetoBogHu ctangaptv (*HCC”), npunoxumu 8 Bunrapvs. MC[ ce e
Cb0oBpa3nno C BCUYKW CTaHAAPTY W Pa3siCHEHUS, KOUTO Ca NPUNOXUMM 3a HeroeaTta AEMHOCT KbM JaTtaTa Ha M3roTBSHE Ha HacTOAWMSA (MHAHCOB OTYeT. HacToawmaT
roguileH VHaAHCOB OTYET € U3rOTBEH NPy CnassaHe NpuHUMna Ha uctopuyeckarta LeHa.

2.2 Cpenkv B YyxpaecTpaHHa Banyta
(a) dyHKkUMOHaNHA BanyTa v BanyTa Ha NpeacTaBsHe

OTpenHuTe enemeHT Ha huHaHCOoBUTE OTYETU Ha [IPYXXECTBOTO Ce OLeHsIBaT BbB BanyTaTa Ha OCHOBHaTa UKOHOMWYECKa Cpeaa, B KOSTO NPeanpusTUeTo 13sbplusa
AeiHocTTa cn (“dyHKUMoHanHa BanyTa’). UHAHCOBW OTYETU Ca MPEeACTaBEHU B XMNSAM ObArapckv nesa, KosTo e yHKuWoHanHa sanyta Ha MCJ u sanyta Ha
npeacTassaHe. ' 7 é

(6) Caenkun v canga

Cpenkute B YyXaecTpaHHa BanyTa ce NpeAcTassT BbB (yHKUMOHANHa BanyTa, kaTo ce npunara ohuunantus Kypc 3a gartarta Ha caenkara. [lleuanbute u sarybute
OT NPOMSAHA BbB BaNyTHUTE KYPCOBE, Bb3HUKHANW B PE3ynTaT Ha pasnnaliaHus no CANKV B YyXaecTpaHHa BanyTa, KakTo 1 OT NpeoLeHKa No 3akniounTeneH BanyTeH
KYPC Ha IGHOMUHUPaHUTE B YyXAECTPaHHa BanyTa NapuyHu no3uumu, ce Npu3HaeaT B OTYETa 3a 4OX0AUTE.

(8) CpaBHUTENHW JaHHW

MC[ npepcrass cpaBHuTENHa WMHMOPMAaLMS B TO3W (DMHAHCOB OTYET 3aegHa NPeaxoAHa rogvHa (nepvog). Korato e HeoBXOAWMO, CPaBHUTENHWUTE AaHHK ce
peknacuumpar,-3a 4a ce NoCTUrHe CbNOCTaBUMOCT CNPSIMO NPOMEHW B NPEACTABAHETO B TeKyLlaTa roguHa.

2.3'®UHaHCOBM aKTUBM — MbPBOHAYanHo NPpU3HaBaHe, NOCNeaABaLwo OueHABaHe U oTNUCBaHe
DPUHAHCOBY aKTueu
MbpBOHaYanHo npusHaBaHe

MC[ onpeaens knacuiukaumsTa Ha ceouTe (HMHAHCOBU aKkTUBM NpW NbPBOHAYANHOTO WM NpusHaeaxe. MC/ e knacvuduumpano csouTe (PUHAHCOBK aKTUBW KaTo
3aemMu 1 B3eMaHus.

DUHAHCOBUTE aKTUBK Ce OLUEHABAT NPU NbpPBOHAYaNHOTO NpugobusaHe No LeHa Ha NpuaobyBaHe, KOATO BKNKOYBA CnpasBegnueaTta CTOWHOCT Ha AaAEHOTO 3a Hero
BNOXEHUE, KaKTO U HarnpaBeHUTE Pa3xoau Mo M3BbpLUBAHE Ha caenkaTa (XOHOpapu, KOMUCWOHHK, AaHbLUW, Takek 1 T.H.). B nbpBOHayanHaTa oueHka Ha huHaHcosuTe
aKTUBUM HE Ce BKMIOYBAT MOSyYEHUTE NPEemMumn 1 oTEMBU, UHAHCUPAHWS W pasnpeseneHns Ha agMUHUCTPaTUBHK 1 Apyrv obuwm pasxoau. MC[ npvuaHasa duHaHcosus
aKTVB B CBOS CYETOBOAEH GanaHC eAMHCTBEHO, KOraTo CTaHe CTpaHa B JOroBOPHWUTE YCNOBUS Ha MHCTpyMeHTa. [okynkute unu npoaaxon Ha (UHAHCOBU aKkTuew,
YUWTO YCMOBWS U3WUCKBAT MPEXBBLPMSHETO Ha akTMBa Npe3 Nepuoa OT Bpeme, ycTaHoBeH OBWKHOBEHO C HopmaTvsHa pasnopeaba wnu AedcTsalla npaxkTuka Ha
CbOTBETHWA nasap (pefoBHW MOKYMKM), CE& NMpU3HaBaT Ha faTaTta Ha TbpryeaHe (caenkarta), T.e. Ha AaTtaTa Ha koato MC/l ce e aHraxupano ga kynu unu npojaae
akTuBa.

duHaHcoBUTE akTneu Ha MC/ BKNIOYBAT TbProBCKW U APYrk B3EMaHNs.

MocneaBauwo oueHsBaHe

3aemu u 83emaHus

3aemu v B3emaHws, npeaoctaseHu ot MC[ 1 HEAbpPXaHW 3a TbpryBaHe, KOUTO umaT UKCUpaH nNagex, cnea NbpBoHaYanHoOTO WM npusHasaHe, ce OueHsBaT no
amMopTH3npyema CTOWHOCT, C NomoLUTa Ha MeToAa Ha edekTneHaTa nuxaa (EJ1), HamaneHa ¢ HaTpynaHu obe3ueHkn. AMOpTU3upyemaTa CTOMHOCT Ce U34YMcnsBa Kkato
Ce B3eMaT MNO4 BHUMaHWE BCUYKM Bb3HArpaXAEHWs W TakCu, NNaTeHW UNu MonyyeHn Mexay CTpaHuTe no Aorosopa. 3aemu U B3emaHus, npegocTaBeHu oT
NPEANPUATUETO, KOUTO HAMaT (PUKCUpaH nNagex, ce oTuMTaTt no cebecTorHOCT. AMOpTM3aumMsTa no meToaa Ha EJl ce otuuta KaTo Tekyw| dMHAHCOB MPUXOA.
ObBesLieHKaTa Ha 3aeMu W B3EMaHWs ce oTYnTa kaTo hMHAHCOB Pasxos.

OGe3ueHka

DUHAHCOBUTE MHCTPYMEHTW PEAOBHO Ce NpoBepsBaT 3a obesLieHka. DUHAHCOBUAT akTuB € oBe3LeHeH, ako Banancosata My CTOWHOCT € No-ronfma oT o4aksaHarta My
Bb3CTAHOBMMA CTOMHOCT. B kpas Ha BCekV OTYETEH Nepvuos NPeanpuATMETO ONpPeAens Aanu CblIecTByBa HAKaKBO obexkTnBHO obcTosTencreo 3a obesueHaBaHe Ha
AageHuns d)MHaHCOB aKTMB wnu rpyna UHaHCOBW aKTUBW. AKO cblyecTByBa Takosa obcTosTencTBO, NPEANPUATUETO Onpeaens Bb3cTaHoBMMaTa CTONHOCT Ha
UHaHCOBUTE aKkTUBU W onpepensa pasmepa Ha obesueHkaTa. ObesueHkaTa Ha (OUHAHCOBWUTE aKTUBW, OTYETEHW MO amopTU3vpyema CTOWHOCT, Ce OT4YuTa Kato
dvHaHCOB pa3xod. B oTyeTa 3a npuxoauTe U pa3xoauTe HaYUCNeHUTe pa3xoan 3a obesueHka Ha hrHaHCoBM
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2.3 ®MHAHCOBU aKTUBU — NbpBOHa4YanHoO NpuM3HaBaHe, NocneaBawo OUeHsABaHe U OTNUCBaHe - npoabLKeHue

PUHAHCOBM Nacueu
MbpBOHaYanHo Npu3HaBaHe u OLEHABaHe

MC[ onpepens knacucukaumMsTa Ha CBOUTE (UHAHCOBYW NACVBM NPU MbPBOHAYANHOTO UM NpuaHasaHe. MC/ e Knacuuumpano cBovTe (UHAHCOBY NacuBK KaTo
(PUHAHCOBM NACKBY, BL3HUKHANM MbPBOHAYANHO B NPEANPUSTUETO.

®UHAHCOBUTE NACKBY Ce OLIEHSIBAT NPY NbPBOHAYANHOTO NPMAOBMBAHE MO LieHa Ha NPUAOBUBaHE, KOSTO BKIKYBA crpaseanmearta CTOMHOCT Ha MONy4YeHOTO 3a Hero
BnoXeHue, kakTo 1 HanpaBeHNTe Pa3xoan No U3BLPLUBAHE Ha CAENKaTa (XOHOPapW, KOMUCUOHHM, AaHBLM, TaKCH 1 T.H.).

B nbpBoHayanHaTa oueHka Ha hMHAHCOBIUTE NAacVBY He Ce BKMKOYBAT NOyYeHrTe Npemuy 1 oT6UBM, (OUHAHCUPAHNS U PA3NPEAENEHNS HA aAMUHUCTPATUBHU U APy
obLum pasxoam.
MC[ npuaHaBsa h1HaHCOBWS NACKB B CBOSA CHETOBOAEH BanaHC efUHCTBEHO, KOraTo CTaHe CTpaHa B AOrOBOPHUTE YCIOBUSA Ha MHCTPYMEHTa.

MNocnenBauwo oueHsBaHe

Crep nbpBOHaYanHoTo UM Npy3HaBaHe, UHAHCOBY NACUBY, Bb3HWUKHANM MbPBOHAYAIHO B NPEANPUSTUETO, Ce OLEHABAT No amopTU3Mpyema CTOMHOCT Mo METOAA Ha
EJl. NevanGure 1 3ary6uTe OT Te31 OMHAHCOBM NACKBI Ce OTUMTAT KaTO TEKYLUM hMHAHCOBYM NPUXOAN U PA3XOAM, KOraTO NACUBLT CE OTANCEA, KAKTO U ypes npoueca
Ha amopTU3aLms.

OTnuceaHe Ha hMHAHCOBYU UHCTPYMEHTH

DduHaHcoBuTe VHCTPYMEHTN Ce OTNUCBaT U3LAN0 NN YacTU4Ho, KoraTo AOroBOPHUTE NpaBa WK 3aAbIMKEHUA No TAX 6bAAT NoraceHu, KoeTo e Hanuue npu:
peanuanpaHe Ha npaeaTa UnNu ypexaaHe Ha 3agbmKeHuaTa;

OTKas OT npasaTa UNu OTMEHAHE Ha 334 bIKEHNUATA;

n3TU4aHe Ha cpoka 3a peanuanpaHe Ha npasarta unu 3a ypexaaHe Ha 3aabiKeHusTa.

OTnuceaHeTo Ha rHaHcoB MHCTPYMEHT (pe3ynTaTbT OT caenkaTta wnu 6anaHcosarta CTOMHOCT Ha OTNUCaHUS WHCTPYMEHT) ce oTYuTa AVPEKTHO B OT4YeTa 3a
NPUXOAUTE U Pa3XOAUTE 38 CbOTBETHUA OTHETEH NEepPUoA.

2.4 TbproBCcky B3eMaHus

TBProBok1TE BIEMaHUs Ce NPU3HaBaT MbPBOHAYANHO NO CNpaBeAnvBa LieHa, a BIOCNEACTBIE N0 aMOPTU3MPaHa CTOMHOCT KaTo Ce M3non3sa mMeToAa Ha edheKTUBHUSA
TINXBEH NPOLIEHT, HamaneHa C eseHTyanHa nposu3us 3a obesueHka. ObesueHka ce oTuMTa B Criyyai, Ye CbluecTByBa 0BEKTMBHO goka3aTencTso, ye MC Hama na
Gbae B CbCTOSHME Aa CbOEepe BCUYKM ABMKAMM W CyMM, CbIMACHO MbpBOHAYANHUTE YCNoBWUA NO OTHOLLEHWE Ha CbOTBETHWUS pasyeT. 3HauMMu UHAHCOBW
3aTPYAHEHUS Ha 3a4BMKEHOTO fuue, BEPOSTHOCT 3a 00sBSIBAHE B HECLCTORTENHOCT W NUKBUAALMS, (DUHAHCOBO NPECTPYKTYypUpaHe MnW HEBb3MOXHOCT 3a
usnnaijaHe Ha Awnra (nosede ot 30 AHM) Ce NpUemarT KaTo WHAMKATOP, Ye TbProBCKOTO B3emaHe e obeaueHeHo. CymaTa Ha obesueHkaTa e paBHa Ha pasnukaTa
mexay GanaHcosaTta CTOMHOCT Ha B3@MaHETO W CeraluHaTa CTOMHOCT Ha oYakBaHuTe Gbaelly NapuyH1 NoToum AVCKOHTUPAHW C NbpPBOHAYaNHUNRT eHEKTUBEH TUXBEH
npoueHT. BanaHcosaTa CTOAHOCT Ha akTuBa Ce Hamanssa Ypes M3NON3BaHETO Ha KOPEKTUBHA CMETKa, a CTOMHOCTTa Ha 3arybaTa ce OTpa3siBa B OT4YeTa 3a AOXOAUTE
kaTo ,pa3xoau 3a npopaxba U MapkeTuHr’. KoraTo Tbproscko B3emMaHe € HecbGMpaeMmo, TO Ce OTMUCBa OT KOPEKTUBHA CMeTKa Ha TbPrOBCKUTE B3EMAaHUS.
MocrieABaLLO Bb3CTAHOBABAHE Ha CTOMHOCTTA, KOSITO € OTAUCaHa, Ce OTPas3sBa B HaManeHWe Ha ,pa3xoau 3a Npoaaxsa u MapKeTUHr" B OTYeTa 3a AOX0ANTE.

25 Napuyxmn cpeAcTea U Napu4yHn eKBMBaneHTu

MapuyHUTe CPEACTBaA W NapUYHN eKBUBANEHTM BKNKYBAT Napy B 6po, Nnapy No GaHKOBM CMETKMW, APYTA BUCOKO NUKBUAHM KPaTKOCPOYHM UHBECTMLMW C Nagex 40 3
Meceua, KakTo n 6aHkoBK OBBbPAPADTY.

2.6 TbProBCcKkU U ApYru KPaTKOCPOUYHU 3aALIKEHUA

TBProBekMTE 3aAb/IKEHUA CE MPU3HaBaT MbPBOHAYANHO MO ChpaBeAnvMBa UeHa, a B NOCMEACTBME NO aMopTM3MpaHa CTOMHOCT KaTo Ce W3nonasa MeToaa Ha
€PEKTUBHNA NUXBEH NPOLUEHT.

2.7 TeKywwu 1 OTCPOYEHU AaHbLUM

TeKyLLLVlﬂT AaHbBK BbpXy Aoxoda ce uadmcnasa Ha 6asa AaHbYHWTE 3aKOHW B Cuna vnu NPeACTOsWM Aa BnA3aT B cuna KbM gartata Ha GanaHca B Bwnrapusa.
PvkoBogcTBOTO nepvoaAnYHO npeoueHasa nosnyuuTe Cu, OTpaseHu B AaHbYHUTE AeKknapauuu, No OTHOLWEHWE Ha OBCToATEeNncTBa, B KOUTO npunoxumara gaHbyHa
HopmaTtusHa ypeaba e obekT Ha UHTepnpeTauns 1 oT4nTa NPOBU3UN, KbAETO € He0BX0AMMO, 3a CyMUTE, KOUTO Ce oyaksa Aa 6bAaT ABbIHKMUMU KAaTO AaHbLM.

OTcpoqumTe AaHbuUKW BBPXY neyan6arta ce onpefensaT, Kato ce npunara MeToabT Ha 3aablkeHwaTa, Ha 6asa Ha BPEMEHHUTE Pa3NuKn nNpousnusalin mexay
AaHBYHUTE OCHOBM Ha aKTUBWUTE WM NacusuTe N TexHuTe BanaHCcoBW CTOMHOCTU B KOHCONMAUpaHua uHaHCOB OTYET. OTCDOHEHM AaHbuym obaye He ce npu3Hasart ako
npousnusaTt oT NbpPBOHAYANHOTO NPU3HABAHE Ha aKTUB UMK NacuB B CAENKa pasnuyHa ot BusHec KoMBUHaUUS 1 KOSITO Ha AaTaTa Ha caefnkarta He ce 0TpassBa HUTO
Ha cyeToBOAHaTa, HUTO Ha obnaraemarta nedyanba wnwu 3aryba. OTcpoyeHuTe AaHbun ce onpeaenaT 4Ypes3 npunaraHeTo Ha Tes3n AaHbYHW CTaBKU U HOpMaTtuBHa
ypeaba, kouTo ca B cuna unu no CbLLUECTBO BbBEAEHM B CuNa KbM aatata Ha GanaHca v ce ovakea aa 6vpar MPUNOXEHU, KOraTto OTCPOYEHUTE AaHBbYHWN aKTUBK UNK
OTCPOYEHUTE faHb4YHN NACKUBK Ce NPORABKAT C o6pa'rHa cuna.

OTCDO‘-ISHVI AaHBYHM aKkTUBW Ce NpusHasaT 40 pas3mepa, A0 KOMTO € BEepOSTHO Aa ca Ha nuue obnaraemu nedvantuv s Ovaelle, KOUTO Aa NO3BONSBAT AaHbYHWUTE
BPEMEHHWTE pasnvkv aa 6baaTt nanonssaHu.
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2.8 MpuaHaBaHe Ha NnpuxoguTe
(a) Mpuxoawn oT ycnyru

MpuxoauTe BKMIOYBAT CNPaBEANMBATA LeHA Ha NOMYYEHOTO WAM NOAMEXALO Ha nonyyasaHe nnallaHe U Bb3HArpaxaeHWe 3a NPOAAAEHWTE YCMyrM, npw
HOpManHo NpoTh4aHe Ha aeitocTTa Ha MC/,. MpUXoaNUTE Ca MOCOYEHM HETHO OT AaHBUN BbPXY A0BABEHATa CTONHOCT.

[pyxecTBOTO NpW3HaBa NpUXoaw, koraTo CymaTa Ha NPUXOAa MOXe Aa Bbae HaAexXaHO onpejeneHa, Korato e Bb3MOXHO NPeAnpUsTUETO Aa nonyyn GbaeLm
MKOHOMMHECKN U3roAK, v KOraTo OTroBaps Ha CNeunduYHN KPUTEepnM 3a BCsika AerHoCT Ha MC/. CymaTa Ha npuxoaa He ce npvema 3a HaaexaHo u3MepeHa, 4oKaTo
HE Ce paspeLuar BCUYKK yCNoBHY OGCTOSTENCTBa CBLP3aHK C Npogaxbara.

(6) Mpuxoaw oOT Nuxan

MpuxoaUTe OT NNXBYM Ce NPU3HABAT NPOMOPLMOHANHO Ha BPEMETO, KaTo Ce U3nonaea METO/Aa Ha edheKTUBHaTa Nvxsa.

3 YnpaBsneHue Ha hMHAHCOBUA pUCK

®akTopyn Ha hrHaHCOBUA pUCK

OcblyecTasiBaiiki feitHocTTa c1, MC[] € M3NOXeHO Ha (PUHAHCOBM PUCKOBE: Na3apeH PUCK (BKMKOYBALL BanyTeH W LEHOBM PUCK), KPEAWUTEH PUCK, NUKBUAEH PUCK M
PUCK OT NPOMSAHA Ha NapUYHUTE MOTOLM B PE3YNTAT Ha NPOMSHA B Na3apHUTE NUXBEHW HUBA.

3.1 BanyTeH puck - BanyTHUST pUCK BB3HMKBA, KOraTo BbAELIMTE THPrOBCKM CAENKW U MPU3HATUTE aKTWBM 1 Nacueu ca AEHOMWHWPaHK BBLB BanyTa, pasnuyHa ot
yHKUMOHaNHaTa BanyTa Ha npeanpusiTueTo. MC/l OCbLLECTBABA MEXAYHAPOAHW CAEMKU U UMa MOKYMKA /WM NpOAaxGoH AEHOMUHWPaHK B YyXaecTpaHHa sanyTa.
Cneposarento, MC[ e U3NOXEHO Ha BaMyTeH PUCK, CBBP3aH C Bb3MOXHY koneBaHus B Kypca Ha YyaectpaHHaTa BanyTa. KbM MOMEHTA TO3U PUCK € MUHUMATEH,
Thi KaTO OCHOBHATA YaCT OT CAENKUTE Ca AEHOMUHMPaHU B €BPO, KOSTO BanyTa e uKeUpaHa kbM Gbarapckus nes. MCL He uanon3sa cneunantu uHaHcosm
YHCTPYMEHTW 3a XeAxXupaHe Ha Te3un PUCKOBE, Thil KATO BANYTHUAT PUCK CE OLIEHSBA KaTO MUHUMASEH.

3.2 KpeauTeH puck - ®uHaHcoBUTe aKTUBM, KOWTO NOTEHUMAnHO uanaraT MC[l Ha kpeauTeH puCK, ca NpeAuMHO B3eMaHusi No Nnpogaxdu kbM CBbP3aHU Nuua.

3.3 NuksnaeH puck - NMpegnasnueoTo ynpasneHve Ha NuKBnMAHUSA pUCK npeanonara nogabpxaHe Ha A4OCTaTbYHO KONUYECTBO napuyHu CpeacTsa u Apyrv NUKBUAHU
CPEACTBa, KaKTO U Bb3MOXHOCTU 32 AOMNBAHNUTENHO (VUHaHCUpPaHe ¢ KpeauTu 3a 3akpusaHe Ha nasapHu no3nuun.

3.4 JluxaeH puck - JIUXBEHWAT pUCK NPEACTaBNsABa pUCKa OT koneGaHne B pasMepa Ha IMXBOHOCHMTE akTUBYM U nacuBu Ha MC[, AbKALLO C Ha M3MEHEHUETO Ha
NasapHUTe NMXBEHW NPOLEHTU.

4 3Hayumu cyeTOBOAHM npnﬁnuamenﬂu OUEeHKU U npeueHkn

M3roTeBaHETO Ha CbMHaHCOBVIH OTYET Hanara PbKOBOACTBOTO Aa Hanpasw NpeueHkn, NpubnuanTenHn oLeHKn v NPEANONOXEHUs, KOUTO BNUAST BbPXY CTOWHOCTTA Ha
OTHETEHWTE aKTMBW W NacueuW, W OMOBECTSBAHETO Ha YCMOBHM NacueBu KbM AaTaTa Ha 6anaHca, Kakto u BbpXy OTYETEeHUTEe NpuUXoau W pasxoaun 3a nepwoga.
HeCMrypHOCTMTe, CBbP3aHW C HanpaBeHWTe MPeanonOXeHNs u NpubnuanTenHu oueHkn Guxa mornun fAa aoseaaT A0 hakTUYecKku pes3ynTtaru, KOUTo ga WU3nckeart
CbLUECTBEHMU KOpeKUnn B 6anaHCoBUTE CTOWHOCTW HA CbOTBETHWUTE aKTUBW N Nacusu B cnegsaliy OTY4ETHM Nepuoan.
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Npuxonu oT oneparusHa geﬁHOCT

2024 2023
Mpuxogu ot ycnyru 18 144 16 158
18 144 16 158

Mpuxoaute ot ycnyrv ca B pasmep Ha yctaHoBeHaTa oT pynaTa Ha MNdpaitzep HaaueHka (6pyTHa nevanta) 3a MC/ Bbpxy pasxoanTe 3a MapKeTUHr yenyru.

HapueHkaTa oTpassBa yHKUMOHaNHMA npuHoc Ha MCJ,.

Pa3xoawu 3a cypoBuHum, MaTepuvanu U BbHWHU YCIyru

2024 2023
Paaxoan 3a mapkeTuHr ycnyrv 16 957 15101
16 957 15101
Janbum BLPXY nevyanbara
2024 2023
TekyL AaHbK (118) (1086)
Jnxsa BbPXY aBAHCOBUTE BHOCKMA 3a KOPNOPATUBEH AaHbBK (12) (9)
(130) (115)

CroTBETHWTE AaHBbYHWM Neproan Ha MC[, moraT fia GbaaT 0BekT Ha NpOBEpPKa OT AGHBLYHWTE OpraHu 40 U3TUYAHETO HA 5 FOAMHM OT Kpas Ha roaMHaTa, B
KOATO € noaaseHa Aeknapauus unu e cneasano Aa 6bae noaaneHa Aeknapaums, Kato MoraT 4a 6baaT HANOXKEHWN AOMbLAHUTENHU AaHBYHN 384 bIKEHUS
nnu rnobn cbobpasHO MHTEPNPETMPaHETO Ha AaHBYHOTO 3aKOHOAATENCTBO. Ha PbKOBOACTBOTO HE Ca M3BECTHU OGCTOSTENCTBA, KOWTO BWxa MOFM Aa

AosefaT A0 Bb3HWKBAHE Ha AONBNHUTENHN CbLUECTBEHU 324 b/HKEHUS B Tasu obnacr.

ObacHeHWe Ha edheKTUBHATA AaHBYHA CTaBKa 2024 2023
MNevanba (3aryba) npeaun gaHbUm 1187 1057
CTtaBka Ha KoprnopaTuBeH AaHbk 10% 10%
KopnopaTtunseH aaHbk (118) (108)
HakasaTenHu nuxswn 3a 3aKLCHANO NnaljaHe (12) (9)
OB6LWo KopropaTUBeH faHbk (130) (115)
KpaTkocpouHu 3agbrxkeHus

2024 2023
3afbrmKeHUs KbM CBbp3aHu nuua (Gen. 9) 7724 6311
3aabKeHne 3a KOpnopaTnBeH AaHbk 130 115

7 854 6 426
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MNdpanzep Ekcrnopt B.B - MAcTo Ha cTonaHcka A4eiHOCT B Bwnrapus
coous

NOACHUTENHW BENEXKWN KbM MrOOULLHUA ®UHAHCOB OTYET
3a roguHara, npuknoyBaa Ha 31-12-2024 (BCUYKM CyMu ca B Xunsaau neea)

OnoBecTtABaHe Ha COeNKu CbC CBbP3aHu nuua

Cpoenku cbe CBbp3aHu nuua npes TeKywus nepvoa n pasyetu

KpaTkocpoyHu 3agbmkeHus 2024 2023
Ncpansep Niokcembypr Capn, knoH Bunrapus 7724 6311
7724 6 311
KpaTkocpouHu BaemaHus 2024 2023
Mdpansep Excnopt B.B - ueHTpaneH oduc 13799 11 314
13799 11 314
Mpunxoau
Mdpaiisep Excnopt B.B - ueHTpaneH oduc 18 144 16 158
18 144 16 158
Pasxoaw 3a ycnyru
MNdpanzep NokcemBypr Capn, knoH Bvnrapus 18 069 16101
MNdpanzep Exkcnopt B.B - ueHTpaneH opuc 14 c
Ndpaiaep ExcnopT B.B - LeHTpaneH oduc (1126) -
16 957 15101

MpogaxtuTe W NokynkuTe OT CBbP3aHM NWUA Ce M3BBLPLUBAT MO AOrOBOPEHU LEHU. HensabnxeHute canga B Kkpas Ha roguHaTta ca Heobeaneyewu,
GeanuxseHn. 3a BIeMaHVsTa OT UMW 3aABIKEHNATA KbM CBbP3aHN NULA He ca npejocTaBeHn unu nonydeHn rapaHumm. MC[ He e npusHano obesueHka Ha
B3eMaHua OT CBbP3aHn nulia kbM 31 Aexkemspu 2024 r. (2023 r.: HAMa) Ha Gasa Ha npernesd 3a obesueHka W3BBPLLEH KbM AaTaTa Ha oT4eTa. Pasxoawn 3a
n3nnaulaHe Ha oGe3leTeHns Ha CRyXUTeNn BbB BPb3Ka C NPECTPYKTYpUpaHe B pasmep Ha 1,126 Xun.ns. dakTypupanu ot Mdcainaep Nokcembypr Capn,

KknoH Bbrrapus ca noetu usysno ot Mdaiizep Exkcopt B.B - LeHTpaneH oduc npes 2024 roavHa.

MCA Hsma oTkpuTY GaHKOBM CMeTKM B Bbnrapus. BCuuki 3aabmKeHWs Ha MCA ce usnnawat ot Mdpaitsep Exkcnopt B.B. - ueHTpaneH oguc.

Knio4oB ynpaBneHcku nepcoHan
MC/ vma 1 OTHOWeEHMe Ha CBBbP3aHM LA C KOYOBMSA CH ynpaBReHcky nepcoran. He ca uannatianm Bb3HArpaXKaeHUsi Ha KNKYoBus
pbKOBOAEH NepcoHan npea 2024 r. (2023: 0).

YcnoBHU 3aabmxeHus

Kbm patata Ha cbecTassiHe Ha (bUHaHCOBUTE OTYETH MC[ Hama YCNOBHU B3EMaHUA U 3aQbIKEHUA.

NoeTtu aHraxumeHTu

MC[ HsimMa NOETU aHraKUMEHTU.

Cwubutusa cnen gatarta Ha 6anaHca

He ca HacTbnunm cubutns cneq AaTtata Ha GanaHca, KOUTO @ HanaraT KOPEKLMV MW ONOBECTABAHNS BbB (hHaHCOBMS OT4eT Ha MC/]
3a roguHara, 3aaebpuisalla Ha 31 gekemspu 2024 r.
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OOKINAL HA HESABNCHMUA OONTOP

Ho npuHumnana Ha lNdansep Ekcnopt B.B. — MsacTo Ha cTonaHcka
AeunHocT B bbnrapusa

Hve nssbpLumnxme oauT Ha NpuUNoxeHus ot cTp. 3 Ao cTp. 11 dmHaHcos oTyeT Ha lNdansep ExkcrnopT
B.B. — Msacto Ha ctonaHcka genHocT B bbunrapusa (,MCI%), cbabpxaLy, cyeToBoAHUS BanaHc kbm 31
Aekemspu 2024 r. n oT4ETa 3a NPUXOAUTE U pas3xoanTe, oTyeTa 3a cobCTBEHNS KanuTan u oTyeTa 3a
napu4HUTE NOTOLM 3a roAuHaTa, 3aBbpluBalla Ha Ta3n Aarta, KakTo U MOACHUTESNTHUTE NPUNOXEeHNs
KbM (OMHaAHCOBWSA OTYET, CbabpXaLuy 1 0000LLEHO ONOBECTABAHE HA CbLUECTBEHUTE CHETOBOAHU
NOMUTUKM.

Mo Halwe MHeHue, NPUNOXeHUAT MHAHCOB OTHET AaBa BApHa M YecTHa npeacTasa 3a MHAHCOBOTO
cbeTosiHne Ha MC[, kbm 31 gekemBpu 2024 1. 1 3a HeroBuTe UHAHCOBM pe3ynTaTu OT AeNHOCTTa U
napuyHuTe My NOTOUM 3a rogvHaTta, 3aBbpLuBalla Ha Tasu gata, B CbOTBETCTBME C HaumoHanHuTe
cyetoBogHu ctaHgaptn (HCC), npunoxumu B Bbenrapus.

Bbasa 3a n3passiBaHe Ha MHeHue

Hwve n3BbpLIMXME Hawns oauT B CboTBeTCTBUE ¢ MexayHapogHuTe ogutopckm ctaHgapti (MOC).
HalunTe oTroBOpHOCTM ChbrnacHo Te3n CTaH4apTu ca onncaHyn AOMbIIHUTENHO B pa3fena oT Hallms
aoknag ,OTroBOpHOCTM Ha 0AMTOpa 3a oauTa Ha mHaHcoBus oTtyeT . Hue cme HesaBucummn ot MC[Q
B CbOTBETCTBME C MexayHapoaHus eTUYeH KOAEKC Ha NpoeCcuoHanHuTe CHeTOBOANTENM
(BkntounTEnNHO MexayHapoaHu cTaHaapTu 3a He3aBUCMMOCT) Ha CbBeTa 3a MeXayHapoaHu
cTaHgapTu no etuka 3a cyetoBoautenu (Kogekca Ha CMCEC), 3aeiHO C eTUYHUTE U3UCKBAHWS Ha
3akoHa 3a He3aBUCUMUA (PUHAHCOB OAMT U U3pa3siBaHETO HA CUIYPHOCT MO YCTOMYMBOCTTa
(BHOOUCY), npunoxxmmu No oTHOLLEHWE Ha HawWwnsg oauT Ha PUHaHCOBMKSA oTyeT B Bbnrapus, kato
HWE U3MbJIHUXME U HalLIUTe APYrM eTUYHU OTFTOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHUSTA Ha
3HDOUNCY n Kogekca Ha CMCEC. Hue cuntame, 4e oguTopcKknTe AokasaTerncTsa, NofyYeHn oT Hac,
ca AoCTaTbYHM M YMECTHMU, 3a Aa ocurypdaTt 6asa 3a HalleTo MHEHMe.

KMMI™ Ogut OO/, 6bnrapcko ApyXecTBO C OrpaHNyeHa OTFOBOPHOCT U pupma- BnicaHo B Tbproeckust IBAN BG42STSA93001527484524
uneHka Ha rno6anHata KMMI opraHnaaums oT He3aBUCUMU DUPMIU YEHKH, perucTbp npu AreHuusita no BIC STSABGSF

acouumpanu ¢ KINMI™ UHTepHeWwbHBN JIUMUTUA, aHINWIACKO ApYXeCTBO BMMCBaHuATa Banka ICK EAQ]

C OrpaHnyeHa OTrOBOPHOCT. EWVK 040595851
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Opyra nHdopmauums, pasnuyHa ot (ouHaAHCOBUS OTHET U OOQUTOPCKUA AOKIIAA BbPXY HEro

Pbk0OBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauus. [ipyrata nHgpopmarms ce CbCTom oT
JoKnag 3a AerHOCTTa, U3roTBEH OT pbKOBOACTBOTO ChrnacHo [naea cegma ot 3akoHa 3a
C4eTOBOACTBOTO, KbAETO € NPUNOXNMO, HO HE BKITHOYBA (bI/IHaHCOBVIFl OTHET U HalUnAa OANTOPCKU
JOoKnapj BbpXy Hero.

HalueTo MHeHne 0THOCHO hMHaHCOBMS OTHET He obxBalla Apyrata MHopmauus n H1e He
n3passiBame kakBaTo 1 ga e popma Ha 3akKIi4YeHne 3a CUNypPHOCT OTHOCHO Hesl, OCBEH aKo He e
N3PMYHO MOCOYEHO B AOKNaAa HU 1 O CTeNneHTa, A0 KOSTO € MOCOYEHO.

BbB Bpb3ka C Hallms oaUT Ha bMHAHCOBUS OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem gpyrata uHdopmaums 1 No TO3M HAYUH Aa NPeLeHnM aanv Tasu apyra uHdopmauums e B
CbLLIECTBEHO HECHLOTBETCTBME C (PMHAHCOBUS OTYET UMK C HaLLIMUTE NO3HaHMS, NpuaobuTn No Bpeme
Ha oguTa, UK No APYr HAYUH M3rnexaa Aa CbAbpXKa CbLEeCTBEHO HenpaBUNHo goknaasaHe. B
cny4van ye Ha 6asata Ha paboTtaTa, KOSTO CMe U3BBbPLUUIIW, HUE JOCTUTHEM [0 3aKMoYeHne, Ye e
Hanuue CbLeCcTBEHO HENPaBUITHO AOKNaABaHe B Ta3u gpyra MHopMauus, OT Hac ce U3nckBa Aa
JoknagBame T03M dhakT. Hamame kakBo ga JoknagBame B TOBA OTHOLLEHME.

HdonbnHumenHu ebnpocu, KOUMo rnocmass 3a doknadeaHe 3aKOHbM 3a c4emoeodcmeomo

B gonbnHeHne Ha HawmMTe OTFOBOPHOCTU 1 AoknaasaHe cbrnacHo MOC, no oTHOLWeEHWe Ha Aoknaga
3a JeVHOCTTa, HUe N3NbiHMXME U npouedypute, fobaseHn kbM nsuncksaHute no MOC, cbrnacHo
,YKa3aHust OTHOCHO HOBW 1 pa3lnpeHn oaUTOPCKU AOKMNaan 1 KOMYHUKaUWs OT CTpaHa Ha ogntopa’
Ha npodpecnoHanHaTa opraHM3aumns Ha perucTpupaHuTe ogntopu B bbnrapus, HctutyTa Ha
avnnomupanute ekcnepT-cyetoBoguTenu (MOEC). Tean npoueaypu kacasT MPOBEPKX 3a HaNMyneTo,
KaKTo 1 NpOBEpPKM Ha hopmaTa 1 CbAbPXKaHWETO Ha Tasu gpyra nHdopmaums ¢ uen aa Hu
nognoMorHaT BbB (oOpMUpPaHe Ha CTaHOBWLLE OTHOCHO TOBa Aanu apyrata nHgopmaums BKovBa
onosecTsABaHVATa U AOKNaaBaHuaTa, npeasmaeHn B [NaBa ceama oT 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bunrapus.

CmaHosuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo

Ha 6asaTa Ha M3BbPLUEHWTE NPOLIeAYPU, HaLEeTO CTaHOBWLLE €, Ye:

*  VHdopmaumsaTa, BKMoYeHa B foknaaa 3a AelMHOCTTa 3a ouHaHcoBaTa roanHa, 3a KosaTo e
M3roTBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA Ha PMHAHCOBMUSA OTYET.

e JloknaabT 3a AeNHOCTTa € U3rOTBEH B CbOTBETCTBUE C U3UCKBaHUATA Ha TnaBa cegma oT 3akoHa
3a C4eTOBO/ACTBOTO.

OTroBOpPHOCTU Ha PbLKOBOACTBOTO 3a (hpUHAHCOBMUA OTYET

PbKoBOACTBOTO HOCKM OTFOBOPHOCT 3a M3roTBSAHETO Ha TO3M PMHAHCOB OTYET, KOWTO JaBa BspHa U
YecTHa npefcTtaea B cboTBeTcTBME ¢ HCC, npunoxnmn B bbnrapus n 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOJ, KAaKBAaTO PbKOBOACTBOTO ONpeaens kato HeobxoaMmMa 3a ocurypsieaHe
N3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLLECTBEHN HEMPABUITHN OTYUTAHNS,
He3aBUCKMMO Aarnuv ObMKallM ce Ha u3mama Unu rpeLuka.

Mpwn n3roTBsiHe Ha pMHaAHCOBUS OTYET PHLKOBOACTBOTO HOCK OTFTOBOPHOCT 3a OLlEHsIBaHe
cnocobHocTTa Ha MC[] fa npoabimku Aa yHKUMOHMPa KaTo OENCTBALLO Npeanpusitue,
OMoBECTSIBalKN, KoraTo TOBa e NPUIoXMUMO, BbNPOCK, CBbP3aHK C NPeanosioXKeHNeTo 3a AencTBaLlo
npeanpusTue 1 N3nonseankyi cieToBogHaTa 6asa Ha OCHoBaTa Ha NPeAnoNoXeHMeTo 3a AeUCTBaLLO
npegnpusaTne, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Aa nukeuanpa MC[ nnv ga npeyctaHoBu
OENHOCTTa My, UINn ako PbLKOBOACTBOTO Ha MpakTUKa HAMa Apyra antepHaTMBa, OCBEH Aa NOCTbMNU Mo
TO3W HaYMH.
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OTroBOpHOCTU Ha oguTOpa 3a oguTa Ha (hUHAHCOBUSA OTYeT

HawwTe uenu ca ga nony4um pasymHa CteneH Ha CUrypHoCT OTHOCHO TOBa fanu (bI/IHaHCOBVIFlT oTyeT
KaTo UANO HE CbAbpiXKa CbLEeCTBEHN HEMPABUIMHN OTYNUTAHUA, HE3aBUCUMO Aanu ObinKalln ce Ha
n3Mama unu rpellka, n ga n3gagemMm oantopckn aoknag, KOMTO Aa BKIIOYBA HALIETO OONTOPCKO
MHEHH1e. PasyMHaTa CTeneH Ha CUrypHoCT € BUCOKa CTerneH Ha CUrypHocCT, HO He e rapaHuund, 4e oauT,
M3BbpPLUEH B CbOTBETCTBUE C MOC, BuHaru we pPa3KpuBa CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOrato
TakoBa CblleCcTByBa. Hel'lpaBVIJ'IHVI OTYUTAHNA MoraTt a Bb3HUKHAT B pe3yntaTt Ha namamMma uin
rpewika n ce cH4nutTart 3a CbLleCTBEHU, ako ©u morno pa3yMHO a ce o4akea, 4e Te, CaMOCTOATEJTHO
NI KaTo CbBKYMHOCT, O1xa Mornn aa okaxatT BNusHue BbPXY NKOHOMUYECKUTE pELLUEHNA Ha
I'IOTpe6VITeJ'IVITe, B3eéMaHu Bb3 OCHOBA Ha TO3n d)VIHaHCOB OTYHeT.

KaTo vact ot oguTa B cboTtBeTcTBME ¢ MOC, HMe nsnonssame I'Ipoq)eCVIOHaJ'IHa npeueHKka n
3anaspame I'IpO(*)eCI/IOHaJ'IeH CKeENTMUM3bM MO BpeMe Ha uenna oauT. Hwe cbuo Taka:

*  uaeHTUdULMpPaMe N OLEHSIBaMe PUCKOBETE OT CbLLECTBEHM HEMPaBUITHN OTYMTaAHUS BbB
(bHaHCOBMS OTYET, HE3ABMCUMO Aanu AbiHKally ce Ha n3aMama Unu rpeluka, paspaborsame u
M3NbHSBaMe OOUTOPCKU NpoLeaypy B OTFOBOP Ha Te3n pUCKOBE U Nory4YyaBamMe oOUTOPCKU
[AoKasaTesnicTBa, KOUTO [a ca AOCTaTbYHM U YMECTHU, 3a Ja ocuUrypsT 6asa 3a HalleTo MHEHUE.
PuckbT Oa He 6bae paskpUTO CbLLECTBEHO HEMPABUITHO OTYMTaHE, KOeTO e pe3ynTaT oT M3Mama,
€ Mo-BMCOK, OTKOSKOTO pUCKa OT CbLLECTBEHO HEMpPaBUITHO OTYMTaHE, KOETO e pe3ynTaT oT
rpewka, Tbil KaTo M3MamaTta MoXe Aa BKIoYBa TalHO crnopasymsiBaHe, danimduumpaHe,
npeaHaMepeHn NPonycku, U3SBMEHUS 3a BbBEXAaHe Ha oauMTopa B 3abnyxaeHue, KakTo 1
npeHebpersaHe Unn 3aobukansiHe Ha BbTPELIHUS KOHTPOI.

* nony4yaBame pa3bupaHe 3a BbTPELUHWUS KOHTPOI, MMaLL, OTHOLLEHWE KbM 0auTa, 3a Aa
pa3paboTvm 0aMTOPCKU Npoueaypu, KOUTO Aa ca NOAXOASALLM NPU KOHKPETHUTE OBCTOATENCTBA,
HO He C uen n3passiBaHe Ha MHEeHMe OTHOCHO e(PeKTMBHOCTTa Ha BbTPeLLHNS KoHTpon Ha MC/.

° oueHABaMe YMECTHOCTTa Ha 13nosi3aBaHnTe cH4eToBOAHU NOJINTUKN N pa3yMHOCTTa Ha
cyeToBogHUTE FIpVI6J'II/I3VITeJ'IHVI OLEHKN N CBBbP3aHUTE C TAX ONoBeCTABaAaHUA, HanpaBeHU OT
PBbKOBOACTBOTO.

* pgocTurame o 3akritoMeHue OTHOCHO YMEeCTHOCTTa Ha M3rnon3BaHe OT cTpaHa Ha pbKOBOLACTBOTO
Ha cdyeToBogHaTa 6a3a Ha ocHoBaTa Ha NPeAnonoXeHNETO 3a AeNCTBALLO NPeanpusiTue u, Ha
©asaTa Ha nony4yeHuTe OANTOPCKM AoKa3aTencTea, OTHOCHO TOBa Aanu € Hanuvue CbLyeCcTBEHA
HECUrypHOCT, OTHacsLLa ce A0 CbOUTMSA UMK YCNoBuUs, KOUTO BMxa MOrMn Aa NOPOAAT 3HAYMTENHU
CbMHEHMS OTHOCHO cnocobHocTTa Ha MCJ] fa npoabimku Aa PyHKUMOHMpPA KaTo AEACTBALLO
npeanpustTue. AKo HMe JOCTUrHEM [0 3aKNioveHune, Ye € Hanuue CbhlUecTBeHa HeECUIypPHOCT, OT
Hac ce M3ucKBa Aa npueneyeMm BHMMaHue B OAUTOPCKUSA CU AOKMad KbM CBbp3aHUTe € Tasu
HECUrypHOCT OMNoOBECTSBaHNS BbB (DPUHAHCOBUS OTHET UIK B CIlyYaln 4e Te3n OonoBecTsBaHUs ca
HeagekBaTHU, Aa Moguduuupame MHeHNeTo cu. Hawmnte 3aknio4eHus ce ocHoBaBarT Ha
oOMTOpCKUTE JoKasaTencTsa, NonyyYyeHu 4o AaTtaTta Ha oguTopckus HU goknag. bvaewm cuoutnsa
unu ycrnosus obade morat ga ctaHat npuyinHa MC[ ga npeyctaHoBY (OYHKLMOHUPAHETO CU KaTo
JencTeallo npeanpusTue.
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° oueHABaMe UANTOCTHOTO npeacrtaBdaHe, CTPYKTypa U CbAbpXKaHWe Ha (*)VIHaHCOBVIFI OTYeT,
BKIMIOYUTESNTHO ONOBECTABaHUATA, U Aann (bVIHaHCOBI/IﬂT OTHEeT npeacTtaBAa oCHoBomnonarawuTe 3a
HEero caernku n cbOUTUSA NO Ha4YMH, KOMTO NocTuUra OOCTOBEPHO MnpeacTtaBAHe.

Hue koMyHVKMpaMe ¢ pbKOBOACTBOTO, HAape[ C ocTaHanuTe BbNPOCKU, NNaHupaHus obxsaTt U Bpeme
Ha U3MbMIHEHWE Ha OAMTa U CbLLIECTBEHUTE KOHCTaTaLun OT 0auUTa, BKIHOYUTENHO CbLLIECTBEHM
HeOoCTaTbLU BbB BbTPELUHUSA KOHTPOIT, KOUTO AeHTUdMUMpPamMe Mo BpeMe Ha U3BbpLUBaHNA OT Hac
oauT.

KMMIr Oant 00
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Codhus, 4 ronm 2025 .



