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Hen Umbpmxunr Mapkerc B EM U EM Jlumutua Trproseko IpeactaButencrso

OTYET 3A BCEOBXBATHHMSA JOXO4
3a rogunaTa, npuonoTBama Ha 31 gekemepu 2022 r.

2022 2021
Benexkn XHJL JIB. XHJL JIB,
Ipuxonu - -
Pa3sxoau 3a BLHIIHHK YCIYTH 5.1 Gy (422)
Pasxonu 3a nepconan 5.2 (12,249) (9,975)
OnepaTnsHa 3ary6a (12,966) (10,397)
DyHaHCOBY pa3xoaH - -
3ary6a npeau ganbun (12,966) (10,397)
Jlanbk BBpXY HOXOAMTE - -
3ary6a 3a roauHaTa (12,966) (10,397)
Jpyr BceoGxBaTeH AOXOA 3a FOAHMHATA, HETHO OT - -
AaHbIH
O6mo BceoGxBaTeH J0X0/ 32 FOAHHATA, HETHO OT (12,966) (10,397)
JNanbIH
IlpencraBuren: *

Cxcrasuren bpHer u SIur Brarapus EQOX:
/Hatigen KoctaanHoB, yIrsisoMm

®unancosuar otder Ha Jlen Hmbpmxunr Mapkerc (EMEA) Jlumutua Toproseko IlpencraBuTencTso 3a roauHaTa,
npuisnoysama Ha 31 nexemspu 2022 r., e ogoGpeH 3a usnasaue ot [Ipeacrasurens Ha 18 romm 2023 r.
Benexxurte ca HepasaenHa yacT OT (HMHAHCOBHUA OTYET.



Jlen Mmepmxunr Mapkerc U EM U EM JTumutun Trproscko IIpencrasurencrso

OTUYET 3A PUHAHCOBOTO CHhCTOAHUE
KuM 31 nexemepu 2022 r.

2022 2021

Benexkn XHUL JIB. XHIL. 8.
AKTUBH
Pa3xonu 32 6paemM nepHoIU 6 102 101
OBIIO AKTHBH 102 101
COBCTBEH KAIIATAJI H TACHBH
CobcrBen KanuTan
Hartpynaua 3ary6a (20,840) (10,443)
3ary6a 3a ronuHaTa (12,966) (10,397)
Texyma cMerka Ha TlpuHuunana 7 33,908 20,941
O6mo cobcTBeH KanATaN 102 101
INACHUBH - -
O6mo co6cTBeH KAMATAJ H IACHBH 102 101
ITpencrasuren:

/Mapuena HxoHomoBa/

Crcrauren bpuer n SAur Brarapus EQO:

/Haiigen Kocranunos, HOMOE(¥H npencrasuTen/
ymbi P

®unancosuar otder Ha Jlen HUmbpmrxuur Mapkerc (EMEA) JInfintun Tobproecko IlpeacTaBHTENCTBO 3@ roAMHATA,
npynousawa Ha 31 nexemspu 2022 r., e oxoGpeH 3a usnasaue ot IpeacraBurens Ha 18 ronu 2023 r.
Benexxxute ca HepaszaeiHa 4actT OT GHHAHCOBUA OTYET.



Jen Umbpmxunr Mapkerc U EM M EM JIumutun Toprosexo IpeacraBuTencrso

OTHYET 3A HIPOMEHHUTE B COBCTBEHHUSA KAIIUTAJI

3a roaunaTa, npuxsnoysama Ha 31 nexemspu 2022 r.

Ha 1 snyapn 2021 r.

3ary0a 3a roguHara

HApyr BceobxBaTeH Aoxon

O611o BceoGXBaTeH HOXOA 32 rOMHATA

Inamanus Ha 6a3a akuuKu

Ounaucupase or [en HMbpmKuET
Mapxkerc (EMEA) JIumutn

Ha 31 nexemspu 2021 1.

3ary6a 3a roquHara

Jpyr BceoGXxBaTeH AOXOX

061110 BceobxBaTeH 10X0/ 33 FONUHATA

Inamaxus Ha 6a3a akuHK
Ounancupane ot [en HMbpmokuur
Mapkerc (EMEA) JInmMuTin

Ha 31 nexemspn 2022 r.

TlpencraBuren:
/Mapuena HkoromoBa/

Texyma Hampynana Obuso
cmMemKa na sazvba cobcmeen
Ilpunyunana 2y Kanuman
XHIL JIB. XHJL, B, XL JIB,
10,474 (10,443) 31
- (10,397) (10,397)
- (10,397) (10,397)
790 - 790
9,677 - 9,677
20,941 (20,840) 101
- (12,966) (12,966)
- (12,966) (12,966)
12,967 - 12,967
33,908 (33,806) 102

npuiotiouBama Ha 31 nexemepu 2022 r., e opobOpeH 3a u3nasane ot IIpencraBurens Ha 18 onu 2023 r.

BenesxkHte ca HEpa3fenHa 4acT oT HPHHAHCOBUA OTHET.



Jen Nmbpmxunr Mapkerc 1 EM W EM Jinmutun Trproseko IlpeacraBurencrso

OTYET 3A IAPHYHHUTE [IOTOLHA
3a rogunaTa, npHKmouBama Ha 31 nexemspu 2022 r.

2022 2021

XHA, A8B. XHJIL. JIB.

ITapuynM NOTOIH OT ONEpaTHBHA AeiiHOCT
Hetsu napH4H# NOTOUH OT ONEPATHBHA JAeHHOCT - -

IIapn-mn NOTOLN OT HHBECTHIHOHHA AeHHOCT

HeTHH napH4HH HOTOHH 0T HHBECTHUHOHHA - -
RelHocT

Ilaprunrn notonu ot puHAHCOBA JgeiiHOCT

HeTHu napnyHa NoTolH oT GpuHAHCOBA JeHHOCT - -

HeTHo yBe/IHICHHE HA NAPHYHATE CPEACTBA H

HapHYHH eKBHBAJICHTH - -
TMapranawm cpeicTBa M MapUIHH €KBHBAICHTH Ha 1

SHyapH - -
ITapu4HH cpeACTBA H NAPHYHH eKBHBAJICHTH Ha 31

AeKeMBpH - -

IIpencraBuren:

Coerasuten bpucr u Snr Bearapus EOOI:
/Hatinen KocTanuHOB, yIThIHOMOIRER Hp

®unancosust otyer Ha Jlen Umppmxunr Mapkerc (EMEA) JInmurna Toproecko TlpeacraBurencTBo 3a ropuHara,
npukouBamia Ha 31 aexemepu 2022 r., e ono6peH 3a u3napane ot Ipeacrasurens Ha 18 wm 2023 r.
BesnesxkuTe ca HepasAeNHa 4acT OT GUHAHCOBHSA OTUET.



JHen Umbpmxuar Mapkerc U EM U EM Jnmurug Trnproecko IIpeacraBuTesncTBo

BEJIEXXKHA KbM ®HHAHCOBHA OTYET
3a roguHaTa, npukmodsama Ha 31 gexemspu 2021 r.

1. KopnopaTtasna aadopmManus

dumancosuat oruer va Jlen Umbpmxunr Mapxerc U EM M EA JTumutia Twprosckoto Ipeactapurencreo (Hen
unu TrproeekoTo IlpeacTaBUTENCTBO) 3a FrOAMHATA, NPHKIIOYBama Ha 31 gekemBpH 2022 r., € 0100peH 3a U3aBaHe
ot IlpencraBurens Ha 18 ronmn 2023 r.

Hen e Tuproscko Ilpeacrasurencrso ¢ BYJICTAT 175136766, pernctpuparo B Cotusa, buirapusa Ha 29 aerycr
2006 r. UyxaectpanHoto [lpyxectBo, Ha koeto Jlen € Trproscko Ilpeacrasurenctso, € Jen UMmbpmxunr Mapkerc
U EM U EA JlumuTug, ¢ aapec Ha ynpasnenue Yan Kpwitunpu Ilneiic, Jlounon, EC3A SA®D, etax 1 u 2,
O6emuneno Kpanctso. OcHoBHaTa aAeiHOCT Ha THProBckoTo IIpeaCTAaBHTENCTBO BKIIOYBA MOATIOMAaraHe Ha
TBHProOBCKHTE B3aHMOOTHOLIEHHA ¢ AUCTpubyTopn Ha mpomyktute Ha Jlen Umbpmxunr Mapkerc U EM U Eit
JIumuTHA.

TeproeckoTo IlpencraBHTENCTBO NMPEAOCTABA HOATOTBHTE/NHM H CIOMAraTe/NHH ACHHOCTH OT MMETO HAa M 33 CMETKa
Ha Jlen UMbpmxunr Mapketec (EMEA) JIumuTna.

2.1 Ba3a 3a H3roTBRHE

OUHAHCOBHAT OTUET € M3rOTBEH Ha 6a3a ucropmdecka ueHa. IlpencraBen e B Gbirapcku neBa (JIB.) H BCHYUKH
MOKA3aTENH Ca 3aKPBITIEHH A0 HaH-Gnu3KkuTe XWwiAfa ObArapcky jesa (Xl JIB.), OCBEH aKO € YIIOMEHATO APYTO.

H3nBseHHe 32 CHOTBETCTBHE

DUHAHCOBHAT OTYET € U3TOTBEH B CHOTBETCTBHE ¢ MeXkIyHapOJHHTE CTAaHAAPTH 32 (UHAHRCOBO OTUHTaHE, NPHETH
ot EBponetickua cptoz3 (MC®O, npueru ot EC). Otdernara pamka ,MC®PO, npuern ot EC” no cnmecrso e
onpejieNicHaTa HaIHOHaHa CUeToBOAHa 6a3za ,MexmyHaponun caeroBoxum cranpaptu (MCC), mpuetrn ot ECY,
pEriaMEeHTHpaHa Che 3aKoHa 3a CYETOBOACTBOTO M AedhuHHpaHa B T. 8 OT HeroBute JlOmMbIHHTENHH pasnopeabu.

JleiicTBall0 npeANpHATHE

TeprobckoTo IIpeAcTaBUTENCTBO € U3TOTBIIO CBOA (PMHAHCOB OTYET 3a FOAMHATA, NPHKIIIOYBAINA Ha 31 mexkeMBpH
2022 r., Bb3 OCHOBa Ha NpPEANOJIOXKEHHETO, de Jen ¢ aedcTBamo npeanpuaTHe, KOeTo Npernoiara MpogsaBaHe
Ha HACTOAILATa CTOMAHCKA JEHHOCT U pealn3upaHe Ha aKTHBUTE M ypexJiaHe Ha MACHBMTE B HODMAJIHHA XOJ Ha
HeroBaTa JeiiHoCT. braemure ¢uHaHCOBM pesynratu Ha Jlen 3aBHCAT OT MO-LIMPOKaTa MKOHOMHYECKA cpeja, B
KOATO TO OCBUIECTBARA JeHHOCTTa ci. MakpoukoHoMuyeckute $akTopH, KOMTO MO-KOHKPETHO 3aCATaT PE3YNTATHTE
Ha Teprosckoto IIpeAcTaBHTENCTBO, BIJIIOYBAT HYNEB HIM OTPHLATENECH MKOHOMHYECCKH pacTeX, HOBEPHE Ha
KyNyBa4yMTe, LICHH HAa KOHKYPEHTHTE, HallMuMe Ha CYPOBHHH, MOAMSIIBAHUTENH H AOCTABYMIM, BB3MOXHOCTH 33
(hHHaHCHpAHE OT JIM3HHTOBH [JPYXXCCTBA, KAKTO M PHHAHCHPAHE, OCUI'YPEHO OT KOMIAHHATa-MarKa.

2.2 O6o01eHHe HA CHIIECTBEHATE CYETOBOAHH NOJHTHKH
CaenkH B 4yKAeCTPaHHA BANYTa

DUHAHCOBHAT OTYET € NPEACTaBeH B GBITapCKH JIeBa K TOBA ¢ GpyHKUNOHANHATA BaTyTa U BalyTaTa Ha IpeACTaBAHE
Ha Tuproeckoto IlpeacraButencrso. CpenkuTe B YyXAECTPaHHa BaNTyTa CE OTPa3fABAT ITbPBOHAYANHO BbB
¢yHxuMoHanHaTa BasyTa Mo OOMEHHMA Kypc Ha JaraTa Ha cAenkara. MOHETADHHWTE aKTMBH H [IaCHBH,
JICHOMMHHDAHH B 9YXKAECTPaHHH BallyTH, C€ MpPEeH3YUC/IABAaT BbB (PYHKUMOHAIHATA BANYTa MO 3aKTIOYHTENHUSA
obmeneH kypc Ha buarapcka Hapoxna Banxka 3a nocneguns paboteH JeH OT choTBeTHUA Mecell. Beuukn Kypcosu
pa3NMKH ce MPU3HABaT B OTYETa 3a BceoGXBaTHHA oxon. HeMOHeTapHHTE aKTHBH H NaCHBH, KOHTO CE OLICHABAT MO
HCTOpMYecKa LieHa Ha NpuaobuMBaHE B YyXXAECTpaHHA BalyTa, C€ NPEBPHINAT BbB (YHKLUMOHANHATa BalyTa 10
0o6MeHHMA KypC KbM JaTaTa Ha MbPBOHAYaNHaTa CHeNnka.

Janbnu

Twprosekoto IIpeacTaBHTENCTBO HE H3BBPILBA MKOHOMHYECKA JCHHOCT M HE ce ofJyiara ¢ KOPIOpaTHBEH JaHbK H
JlaHbK BBPXY AobaBeHaTa croiiHocT B Brarapua.

DHAIHCOBH HAHCTPYMEHTH — MbPBOHAYAJIHO NPHU3IHABAHE H MOCJEABAIIA OLEHKA

TeproeckoTo IlpeacTaBUTENCTBO He MpUTEkaBa GHHAHCOBM HHCTPYMEHTH KbM 31 nexemepu 2022 r. OcHoBHHTE
TIOJIMTHKY, KOUTO ThproBckoTo IIpeCcTaBUTENICTBO H3MBIHABA IO OTHOIIEHHE Ha (PMHAHCOBMTE MHCTPYMEHTH ca
MOCOYEHH TT0-JI0ITY:



Jlen Wmbpmiunr Mapxerc 1 EM M EM Jlumuun Tuproscko IpeacraButencTso
BEJIEXXKHA KbM ®HHAHCOBUSI OTYET

3a rogunara, npukmoysaiia Ha 31 gexeMBpu 2022 r.

2.2 O6o6urense Ha CHIIECTBEHHTE CHETOBOAHH MOJHTHKH (NPOXLJIKEHHE)
DHAAHCOBH AKTHBR
IIbpBoHAYANHO NIPH3HABAHE H OLlEHABAHE

IIpu mepBOHaYanHOTO MM Npu3HaBaHe GHHAHCOBUTE AKTHBH CE KIACH()UIMPAT KATO TAKMBA, KOMTO BIIOCIEACTBHE
ce OLICHABAT MO aMOPTH3HpaHa LEHa Ha MpuAoOMBaHe, MO CNPABEINBA CTOHHOCT B APYTHs BCeoOGXBaTEH JOXOX
(ABJ) u kaTO TAKHBa MO CIIpaBE/UIMBA CTOMHOCT B Medanbara wiu 3ary6ara.

Knacudpukaumsara Ha pHHAHCOBHTE aKTHBH NPH NBHPBOHAYANIHOTO MM NPUAOOHBAHE 3aBHCH OT XaPAKTEPUCTHKHUTE Ha
JOrOBOPHHMTE MapH4HH MOTOUM Ha (puHAHCOBMA akTUB M Gu3Hec mMozena Ha Tovproeckoro IlpeacraBurencTso 3a
TAXHOTO yNpaBJeHHE.

C M3KIIOYEHHE Ha THPTOBCKHTE B3EMaHHA, KOHTO HE ChABDKAT CHIIECTBEH KOMIIOHEHT Ha QMHAHCHDaHE, WU 3a
kouto TrproeckoTo IIpeACTaBMTENICTBO € NPHIOKWIO NPaKTHYECKH UejechobpasHa Msapka, THpProBckoTo
IIpescTaBHTENCTBO MMBPBOHAYAIHO OLIEHABA (PHHAHCOBHMA AKTHB MO CHPABEJIHBA CTOMHOCT, ILNOC, B Ciydail Ha
(¥HAHCOBH aKTHBH, KOMTO HE CE OTHHTAT FIO CIpaBE/UIWBa CTOHHOCT B nevyanfara wid 3aryGara, pasxoauTte 1o
CHenkara.

3a ga 6pae KinacH(PMIMpaH H OLEHABAH MO AMOPTH3MPaHA CTOMHOCT WIM TO CIpaBeMUIMBA CToifHoCT B JIB/I,
(HMHAHCOBHAT aKTHB TPAOBa Ja NMOPaKAA NapHIHM NMOTOIM, KOHTO NPEACTABIABAT "CaMO IUIAIIaHHMA 110 TJIaBHMIIATA
n nuxsara“ (CIIT'JI) no ReM3aBIDKEHaTa CyMa Ha IIaBHMIIaTa. Ta3H oneHka ce Hapw4a ,,CIIIJI TecT™ ¥ ce M3BBpLIBa
Ha HHBOTO Ha CbOTBETHHSA HHCTPYMEHT.

Bbusnec mopenst Ha Toproeckoro IlpescraBHTENCTBO 33 ynpaBieHHe Ha (QMHAHCOBUTE AKTHBM CE I1030BaBa Ha
HauHHa, 110 KOfiTo To ynpanisBa (PHHAHCOBHTE CH aKTHBH C Lie]l TeHCPHpPAHE Ha Napu4HM notToud. Busnec Mogenst
onpeicis Aaly NAPHYHHTE NOTOHM L€ BL3HMKHAT B PE3YNTaT Ha cLOMpaHETO Ha AOTOBOPHHM NApMYHH NOTOLM,
npojax6a Ha GHHAHCOBHMTE AKTHBH, WM H JBETE.

Toxynxure uin npogax6uTe Ha GHHAHCOBH AKTHBH, YHMHTO YCJIOBHS M3MCKBAT AOCTABKA HA aKTHBUTE B PAMKHTE Ha
JaJieH NEPHOA OT BpEME, YCTAHOBEH OOHKHOBEHO ¢ HOPMaTHBHAa pasnopenba wiM AcicTeaimia nNpaKTHKa Ha
CHOTBETHHA Nasap (PeJOBHM MOKYNKH), Ce MPH3HABAT Ha JaTaTa Ha ThpryBaHe (CHENKATa), T.€. Ha JATATA, HA KOATO
TrprosckoTo ITpeACTaBHTENCTBO CE € AHTAKUPANO A4 KYITH WM IPOJALle aKTHBA.

TlocaenBamo oueAsiBane
3a yenuTe Ha NOCJIEBAMOTO ONCHABaHE (PHHAHCOBHTE AKTHUBY Ce KIaCHMUMPAT B I€THPH KaTErOPHHU:
e (DuHAHCOBH aKTHBH IO AMOPTH3HPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH);

e (DHHAHCOBM AKTHBH IO CHpaBeJUIMBAa CTOHHOCT B Jpyr BceoOXBaTeH JoXoA ¢ "peumwiupaHe" Ha
KyMYJaTHBHHUTE NedaiOH ik 3ary6u (IIroBH HHCTPYMEHTH);

e (OUHAHCOBH aKTHBH, ONPEHECICHH KaTO TAKHBA MO CNpaBeIMBA CTOMHOCT B ApYr BceoOxBarteH noxon Ges
"penuiHpaHe” Ha KyMyJaTHBHMTe me4anbu ¥ 3ary6M OpM TAXHOTO OTHHCBAHE (KalIMTAJIOBM
HHCTPYMEHTH);

e (DHHAHCOBH aKTHBH 1O CNIpaBeiMBa CTOHHOCT B neyanbata Wi 3arybara.
DUHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (ILJIrOBH HHCTPYMEHTH)

Tuprosckoto IlpeacTaBHTENCTBO oOleHsBa (HHAHCOBHTE AKTHBH 10 aMODTH3MpaHa CTOMHOCT, ako ca
YJOBJIETBOPEHH H ABETE YCIIOBHS, H3JIOXKEHHU MO-I0IY:

o (DUHAHCOBHAT aKTHB CE IIPpATCXaBa B PaMKHTC Ha 6m3Hec MOZEII, HMal] 33 1CIN HCFOBOTO ABPXKAHE C OTJIEx
NIOTy4YaBaHe Ha NOrOBOPHHTE MAPHYIHH IMOTOMH OT HEIro; U

e YcnoBuATa Ha orOoBOpa 3a (brmancomm AKTHB TOpaXJAaT MapyuYHH MOTONH HA KOHKPETHU OATH, KOWUTO
NpEACTABJIABAT CaMO MIALIAHKA M0 TTIABHHIIATA H JIMXBHUTE BHPXY HCH3ABIXKCHATA CyMa Ha TTIaBHHLIATA.

(DUHAHCOBUTE AKTHBM 10 aMOPTH3HPaHA CTOWHOCT BIOCIEACTBHE CE OMEHABAT NMpH TNpPWIATaHe Ha METOAa Ha
edexrusana yuxeed npoueHT (EJIIT) m ca mpeaMer Ha o6esnenka. [ewanGure m saryGure ce npu3HasaT B
nedanbara unu 3arybata, KOraTo akTHBBT Objie OTNHCAH, MOAM(HULMpPaH WIH 06e3LUEHEH.

T'bpl‘OBCKOTO Hpencmm*encmo HAMa aKTHBH B Ta3H KaTCropus.



Jen Umbpmxunr Mapkerc 1 EM U EX JInmutin Tnproscxo IIpencTaBUTeNncTao
BEJEXKHA KbM @PHHAHCOBHUSA OTUET

3a roaunara, npumoysama Ha 31 gekemspu 2022 r.

2.2 O6obmenne Ha CHIUECTBEHHTE C1CTOBOAHH NOJIHTHKHE (NPOALINKEHHE)
DuHAHCOBH aKTHBH (IPOALIKEHEE)
®unancOBH AKTHBH 10 CIPaBe/UIHBA CTOHHOCT B APYT BeeofXBaTeH XOXOA ([{bJIrOBH HHCTPYMEHTH)

T‘prOBCKOTO Hpenmnure.nmo OLICHABA ABLAIOBHTEC CH HHCTPYMEHTH MNO ChpaBejjiivBa CTOHHOCT B Aapyr
BceoOXBaTeH JA0XO0N, aKo ca YAOBJIETBOPCHH ¥ ABETE YCIOBHUSA, NOCOYCHH MNO-R0ITY:

e (DHHAHCOBHAT aKTHB Ce ObP)KH B PaMKMTE Ha OM3HeC MoZes C LieJl, KAKTO HErOBOTO IPHTEXAHHE C OrJIeN
chLOMpaHe Ha JOrOBOPHUTE NapHYHHU NMOTOLH, Taka ¥ npoaaxbara My; u

e Ha mocoueHuTe AaTH AOTOBOPDHHTE YCJIOBHA Ha Q)HHaHCOBHﬂ 8KTHB NMOpaXKAAT NapHYHU NOTOUH, KOHTO
MPEACTaBIABAT C€AHHCTBCHO IUIAIIAHHA MO TJIaBHHIIaTA H JHMXBara BbPXY HCH3ABDKCHATA CyMa Ha
raaBHULIATA.

ITo oTHOLIEHHE Ha XBATOBHTE HHCTPYMEHTH IO CNPABEUMBa CTOHHOCT B APYT BceoOXBaTeH ROXOJ, MPHXOXNTE OT
JIMXBH, BaTyTHaTa MPEONeHKa H 3arybuTe oT ob6e3leHKa WM TAXHOTO Bb3CTAaHOBABAHE CE€ MPH3HABAT B Hedanbata
Wi 3ary6aTa M ce H3THCIIABAT IO CHIINS HAYMH KAKTO Te3H 32 HMHAHCOBMTE aKTHBH, OLICHABAHM IO aMOPTH3UpaHa
crofiHoct. OcTaHaIMTE MPOMEHH B CHPABEUIMBATA CTOHHOCT CE¢ NPH3HABAT B ApYr BceoOxmareH aoxon. [lpu
OTIHCBaHE KyMyJaTHBHaTa IPOMAHA B CIIPABE/JIHBATA CTOMHOCT, MPH3HATa B APYT BCeOOXBaTEH NOXOM, C& OTHACA B
nevanbara Win 3arybarta.

Ilpn nppBoHauasHOTO MM mnpH3HaBaHe Touprosckoro IIpencrasurencrso Moxe na m3bepe ga knacuduumpa
HEOTMEHHMO KaTO KANHKTANOBH MHCTPYMCHTH, OOPEACHCHU N0 CHPaBEUINBA CTOHHOCT B APYT BCEOOXBATCH AOXOA,
KOraTo T¢ OTTOBapAT Ha M3UCKBAHMATA 33 cobcTBeH Kanurtan cbriaacHo MCC 32 HHAHCOBM HHCTPYMEHTH:
TIPEICTaBAHE M KOTaro He Ce ABPXKAT ¢ Lyl ThpryBaHe. Kiacudukauusra ce ompemenn Ha 6asa MHAMBHIyalieH
HHCTPYMEHT.

Ieuan6ure u 3arybure or Te3n (MHAHCOBM aKTHBH HUKOra He ce "peumiiupar” B nevyanbara wiu 3aryGarta.
JIMBHICHTHTE CE NMPU3HABAT KaTO JIPYTH NMPHXOJH B OTYETA 33 [OXOJHMTE, KOTaTo NMPABOTO BHPXY IUIaIlaHeTo Gbae
YCTAaHOBEHO, C HM3KIIOYEHHE Ha ciydaure, koraro Twprosckoto IIpeAacTaBMTENCTBO H3BJIMYA NON3H OT Te3H
TIOCTBIUICHHA K4TO BBL3CTAHOBABAHE HAa 4acT OT LieHaTa Ha NpuaoOHBaHE Ha (MHAHCOBHMS aKTHB, B KOHTO Ciryyaii
neyalbuTe ce OTYHTAT B JAPYr BceobxBaTeH Aoxof. KanuranoBuTe MHCTPYMEHTH, ONpPEAENCHM KaTO TaKHBa MO
CHpaBeIHBa CTOHHOCT B APYT BceoOXBaTeH JOXO, He ca 06exT Ha TecT 3a obe3ueHKa.

TwproeckoTo IlpencTaBUTeNCTBO HAMA aKTHBH, K1acH(bUIMpPaHy B Ta3H KaTEropus.
DHHAHCOBH AKTHBH N0 CPABEJ/IHBA CTOHHOCT B MevanfaTa wa 3aryfara

(DHHAHCOBHTE AKTHBM N0 CNpaBeIMBA CTOHAOCT B WedanbaTa WiH 3aryGara BKHOYBAT (GHHAHCOBH aKTHBH,
KbpXAHH 33 THProBHsA, H (PUHAHCOBH aKTHBH, ONpENEIEHHA NpPH MLPBOHATAIHOTO MM NPH3HABAHE KATO TaKHBa IO
CTpaBeUIMBa CTOMHOCT B Medanbara uiM 3ary0ara, WM (pUHAHCOBH aKTHBH, KOHTO 3aJBLIDKHTENHO CE M3UCKBA Ja
6Baat oneHABAHH N0 cIpaBeymBa cToHHOCT. PHHAHCOBUTE aKTHBH C€ KIACH(PHIMPAT KaTO FHPXKAHYU 3a THPrOBUA,
aKo ca NpHAOOHMTH C Hen mpoxaxGa WM MOBTOPHO NpuaoGuBaHe B KpaTBK CpOK. JlepuBaTUBHUTE, BKIIOYUTERHO
OTHACNCHNTE BHEAPCHN AEPHBATHBH, CBHINO c¢ KiacuuIMpaT KaTo NBPXKAHH 3a THPIOBMA, OCBEH ako He ca
onpeneNicHd KaTo €(EKTHBHM XE/DKHHTOBH HHCTPyMeHTH. (PMHAHCOBH AKTHBH ¢ NApHIHH HOTOLM, KOHTO HE
NpeACTaB/IABAT CAMHCTBEHO INAIIAHMA 1O INABHMIATA M JMXBAaTa, C€ KJIACH(ULHPAT U OLICHABAT MO CNPaBEUIMBa
cToiiHoCcT B meyan6aTa Wik 3ary6arta, He3aBUCHMO OT GH3Hec Mozena. He3aBMCHMO OT KPUTEPUMTE 32 ABIIOBHTE
HHCTPYMEHTH, KOHTO clie/iBa Aa 6baaT knacH(HLUMPpaHy 10 aMOPTH3HPaHa CTOMHOCT MM NO CHpaseUInBa CTORHOCT
B JIPYT BCEOOXBATEH JIOXOJI, KAKTO € ONHCAHO MO-TOpe, AKITOBHTE HHCTPYMEHTH MOraT a Gbaar onpene/ieHn Kato
TaKHBa MO CAPaBEINBA CTOHHOCT B medanbara wim 3ary6aTa npH MPBOHAYATHOTO UM NPHU3HABaHE, aKO Taka Ce
€JIMMHHHPa HIIH CE€ HaMaJIABa CHIIECTBEHO CHETOBOAHOTO HECHOTBETCTBUE,

DHHAHCOBH aKTHBH 110 CripaBcIMBa CTOHHOCT B nevanbara wix 3ary6a'ra C€ OTHAcAT B OT4YCTa 3a qJHHaHCOBOTO
CHCTOAAHHE 110 CIIpaBeUIHBA CTOHHOCT. » KaTO HCTHHTE IIPOMEHH B CIIPaBCJIMBATA CTOIHOCT ce TNpH3HABAT B OTYETA 3a
JOXOAHUTE.



Jlen Umbpmxuar Mapkerc 1 EM M EM Jlumurun Thproscko IlpeacraBurencTso
BEJIEXKKH KbM ®PHHAHCOBHUS OTYET

3a rogunara, npukmoyBama Ha 31 gexemspu 2022 r.

2.2 O6o01meHHe HA CHINECTBEHATE CUETOBOIHH NOJHTHKH (NIPOABLIXKEHHE)
DHHAHCOBH aKTHBH (NPOALIIKEHRE)
OmnnAcBane

DUHAHCOB aKTHB (WIH, KOTAaTO € MPHIOKHMO, YaCT OT (PUHAHCOB AKTHB WIH YacT OT Ipymna ot cxoAHn ¢duHaHcOBH
aKTHBH) C€ OTMHCBA (T.€. Ce MPEMaxBa OT OT4eTa 3a YMHAHCOBOTO ChCTOAHME HAa TuproeckoTo IlpencraBuTeNCTBO),
TIaBHO KOTATO:

¢ TMpaBaTa 33 NoJyvYaBaHe Ha NapUYHUTE NOTOLH OT aKTHBA Ca H3ITCKITH; HIIH

* mpaBaTa 3a TojJyuaBaHe Ha MAPHYHH NOTONM OT AaKTHBA ca NpexBepaeHM umu TBproeckoro
IpencTaBUTENCTBO € MOENO 3aABIDKEHHETO Ja MIATH HAILIHO NMOJyYEHHTE NapHIHH MOTOLH, 6e3 ChIIeCTBeHa
3abaBa, KBM TpeTa CTpaHa upe3 CHOpa3yMeHHWe 3a NpeXBBPIsIHE; NpH koeto WiH (a) THProBckoTo
TIpeacTaBUTENCTBO € MPEXBBPIMIO B 3HAYMTENHA CTENCH BCHYKH DHCKOBE M NMOJ3H OT COGCTBEHOCTTa BBPXY
axtuga; wiu (6) TsprosckoTo IIpefCTABHTENCTBO HHTO € PEXBHPIMIIO, HUTO € 3aMla3HiIo B 3HAUMTENHA CTENeH
BCHYKH PHCKOBC ¥ IIOJI3H 0T COGCTBEHOCTTa BBPXY aKTHBA, HO HE € 3alia3iiI0o KOHTPOJa BEPXY HETO.

Korato Teprosckoto IIpencTaBHTENICTBO € MPEXBLPIIIIIO NIPABaTa CH 32 [0TyYaBaHe Ha NAPHYHH MIOTOLH OT aKTHBA
HIH € BCTHAKWIO B CIIOPasyMEHHe 33 NPEXBLPJIAHE, TO MPABH OLIEHKAa Ha TOBAa JAJIM H J0 KaKBa CTENEH ¢ 3ana3uwio
PHCKOBETE # MnoJ3uTe OT cobcTBEHOCTTa. KOraTto To HHTO € MpeXBHPIILUI0, HUTO € 3aIIa3HiI0 B 3HAYMTENIHA CTENEH
BCHYKH PHCKOBE H MOJI3H OT COOCTBEHOCTTa BEPXY QHHAHCOBHS AKTHB, HHTO € MPEXBHPIMIO KOHTPOJIA BbPXY HETO,
TO NPOABIKABa Aa NMPH3HaBa NMPEXBBPICHHUA aKTHB, JO CTENEHTa Ha NMPOJBIDKABANIOTO CH yYacTHe B Hero. B to3u
cnyqaii TeproBckoro IlpencraBUTENCTBO NpH3HABA M CBBP3aHOTO 3agbkeHHE. IIpEXBBPICHUAT aKTHB H
CBBP3aHOTO 3aXBIDKEHME C€ OLECHABAT Ha 6asa, KOSATO OTpassBa MpaBaTa M 3aXbIDKEHHATAa, KOUTO TBHProrCKOTO
[pencraBuTENncTRO € 3aMA3MN0.

MpoxgbmKapanio yJacTHe, K0eTo € moA ¢GopMaTa Ha TapaHIHA BhPXY NMPEXBBPICHHUA aKTHB, CE OLEHSBA MO TO-
HHCKATa OT IThpBOHAYaNHaTa 6anancoBa CTOMHOCT HA AKTHBA M MAKCUMaJIHaTa CyMa Ha BBE3HArPaXKACHHETO, KOETO
Moxe Jia ce usncka Tsprosckoro IIpencTaBHTENCTBO 1a H3IUIATH.

Obe3nenka HA PHHAHCOBH AKTHBH

Teprosckoto IlpencraButesicTBo npu3HaBa NMPOBH3MA 33 ovakeaHH KpeautHH 3arybu (OK3) 3a BcHYKH ABIrOBH
HMHCTPYMEHTH, KOHTO HE C€ OTYHTAT MO CIpaBeAjHBa CToiiHocT B mewanbara win 3aryb6ara. OK3 ce 6asupar Ha
pasnuKara Mexy AOrOBOPHHTE NapH4YHU MOTOHM, JBKUMH CBIIIaCHO YCIOBHATA Ha JAOrOBODPA, H BCHYKH NAPHYHH
notou, koutro TwproBckoto IIpeAcTaBHTENCTBO OYaKBa Ja MNOMYYH, JHCKOHTHpaHH ¢ AobiaMxaBaHe [0
NbPBOHAYAIHNA e€(eKTHBEH JMXBEH NpoueHT. OYakBaHWTE TAPHYHH IOTOLM BKJIIOYBAT MapHYHHTE FOTOHUU OT
npopaxbara Ha AbPXKAHOTO obGe3MeyeHHe WIN APYTH KPEIHTHH MOXOOpeHHs, KOWTO MpEICTAaBIABAT HepasfenHa
4acT OT YCJIOBHATA Ha AOrOBOpA.

OK3 ce npusHaBaT Ha /iBa eTana. 3a KpeAWTHH €KCMO3HIMH, 32 KOWTO HE € HajMIe 3HAYHTENHO NOBHIICHHE Ha
KPEANTHUA PHCK OT IMbpBOHAgaNHOTO Npu3HaBame, OK3 ce mpoBH3MpaT 3a KPEAWTHM 3ary6H, KOMTO BB3HWKBAT B
pe3ynTaT Ha CBOHTHA MO HeH3ITRIHEHHWE, KOUTO Ca BB3MOXHH npe3 ciepsamute 12 mecena (12-meceunn OK3). 3a
KPERWUTHH EKCIO3HIMH, 32 KOWUTO € HalWle 3HAYWTEIHO IOBMIIEHHEe HA KPEAHTHHA PHUCK OT ITHPBOHAYANHOTO
TIpH3HAaBaHe, NPOBH3MUA 33 3aryba ce W3HMCKBa MO OTHOLIEHHWE HA KPEAWMTHHTE 3ary6H, OYaKkBaHW NMpe3 OCTaBAMINA
CPOK Ha EKCTO3MLMATA, HE3aBUCHMO OT MOMEHTa Ha BB3HHKBaHe Ha HeusmbHenwero (OK3 3a memna cpox Ha
HWHCTPYMEHTA).

3a ABJITOBH MHCTPYMEHTH IO CIPABEJIMBa CTOHHOCT B Apyr BceobxBaTeH poxon Tweprosckoro IlpencraBurencTro
npunara obesnerka Ha 6a3a Ha HHICBK KPEIHTEH PHCK.

KbM BesiKa OTu€THa HaTa TO ONMPEAEIA NNy NBAMOBUAT HHCTPYMEHT CE NMPELCHIBA KaTo TAKbB C HUCHK KPEAUTEH
PHCK, KaTO M3MOJ3Ba Liara pa3yMHa W apryMeHTHpaHa MHQOpMaums, KOATO € HOCThiHa Ge3 W3BbpLIBAHE Ha
M3MIIHK pa3xodu uay ycuiaua. IIpu Tasu ouenka Toprosckoro IlpeacTaBHTENCTBO Npepasriexia BbTPEUIHHA
KpeAnTeH PeHTHHI Ha ABJITOBHA HMHCTpYMeHT. B nmomminenne Tnprosckoro IlpescraBUTeNcTBO MpElEHABA AAJMH
CBHLIECTBYBA 3HAUHTEIHO YBEAUMEHHE HAa KPEAHTHHSA PHCK, KOIaTO IUIALIAHMATA 10 IOTOBOPA ca B npocpouue Hax 30
IHH.



Jen Ambpmxunr Mapkerc 1 EM Y EA Jlnmutin Trproscko Ipencrasurencrso
BEJIEXKKA KbM ©CPHHAHCOBHA OTYET

3a roaunaTa, npunoysama Ha 31 gexemspu 2022 r.

2.2 OGobuieHHe HA CHINECTBEHUTE CUETOBOAHH NOJIHTHKH (IIPOABLJIXKEHHE)
DHHAHCOBH AKTHBH (NPOALJIKEHHE)
Ofe3uenka HA (HHAHCOBH AKTHBH (IPOABIIKEHRE)

Teprosckoro IlpeacTaBHTeNCcTBO CUMTAa JAafieH (HHAHCOB MHCTPYMEHT 33 TaKBB B HEH3ITRIHEHHME, KOTaTo
JIOTOBODHHTE TUIANIaHNA ca B NMPOCPOYHE B MpoAanDkeHde Ha 90 muu. B onpenenenu ciydan obade To Moxe aa
pasriexja JafeH (HHAHCOB aKTMB KaTO TaKhB B HEH3ITKIHEHHE, KOraToO BRIpElHa WM BBHIIHA MH(popMaims
npeaocTaBs MHIAMKALMA, 4 € MaJKo BepoATHO Thprosckoro IIpeAcTaBHTENCTBO ja MONYYH ITHJIHMA pasMep Ha
HEH3TBIDKCHHUTE CYMH FI0 IOr0BOpa, NpeAH Aa ce B3eMAT NMOJ BHHMaHHE KaKBHTO H Ja G0 KpeauTHH riofobpenus,
Aspxanyu OT Hero. (PHHAHCOBM aKTHMBM CE€ OTIIMCBAT, KOTaTO HE CHINECTBYBA PasyMHO OWaKBAaHE 3a ChOMpaHe Ha
HApHYHATE MOTOLM IO JOroBOpA.

@OHHAHCOBH MACHBH
IInpBoHavaino npr3Hasane H olicHsBaHe

ITpu mepBoHauanHO Npu3HaBaHe PHHAHCOBHTE MACHBH ce KIacuGUIMpPAT KATO TAKUBA IO CNIPaBe/UIMBA CTOKHOCT B
neyanbara wiM 3ary0ara, MK KaTo 3aeMM H ITPHBJICYCHH CPEACTBA, 3aXbIDKCHHS M KaTO JEPHBATHBH, ONpPENC/IEHH
KaTO XeKUHTOBH HHCTPYMEHTH B €(PEKTHBEH XeIDK, KAKTO € YMECTHO.

Ihpnoua'{anﬂo BCHYIKH (l)HHaHCOBH NacHBH C€ NMPH3HABAT MO CHpaBCIUIABA C'I‘OﬁHOCT, a B cryyas Ha 3a€MH H
TIPUBJICYCHH CPEACTRA H 3aXBJDKCHHA, HETHO OT NMPAKO CBBP3AHHUTE Pa3XOAH IO CACNKATA.

Hocneasamo oleHABaHe
OLeHABAHETO HA (llHHaHCOBHTC NacHBH 3aBHCH OT TAXHaTa macud)m(amm, KaKkTo € OIIHCaHO Io- A0My:
Dunarcosu nacusu, omuumanu no cnpasednuaa cmoiinocm 6 nexvanbama unu 3azy6ama

DHHAHCOBHTE MaCHBH TO CIPABEUTHBA CTOWHOCT B nedanfata win sary6ara BiUIIOYBAT (PHHAHCOBH I1aCHBH,
IOBPKaHW 33 THPTOBMA, W (H)HHAHCOBHM NACHBHM, ONMPENENCHH IPH ITHPBOHAYATHOTO NPH3HABaHE KAaTO TAKHBA IO
CrpaBe/ITHBa CTOWHOCT B nevan6ara Wi 3arybara.

(DUHAHCOBHTE NACHBH Ce KJIACH(HMIMPAT KaTo JBPHKAHH 33 THPrOBHA, ako €a NPHAOGHTH C 1E)T TOBTOPHA NOKYNKa B
6mu3ko Gbaeme. Ta3u KaTeropua BKIIOUBA JCPHBATHBHH (PHHAHCOBH HHCTPYMEHTH, IIpHUTEKaBaHU OT THProBcKoTO
IpeacraBuresncTso, KOUTO HE ¢a OMPEAENEHH KaTO XEIKHHTOBY MHCIPYMEHTH B X€/DKHHIOBO B3aMMOOTHOIUIICHHE,
xakTo 1o € aepunupaHo B MCDO 9. Ileuanbute unu 3arybure 00 macuBH, JbPXKAHH 33 THProBHs, CE MPH3HABAT B
OTHETA 32 JOXOAHTE.

(OUHAHCOBH MACHBM, ONPEACICHU NpPH IIHPBOHAYANHO OPH3HABAHE KATO TAKHWBA IO CHpaBEAAMBA CTOHHOCT B
neyanfara wiu 3arybara, ce ompelenir KaTO TAKMBa KbM JaTaTa Ha ITbPBOHAYAIHO NpH3HABAaHE, CAMO aKO Ca
u3neiaHeHu kputepuure Ha MCDO 9. Toprosckoro IIpencTaBuTesicTBO HE € ONMPENENHIIO HHKAKBH (HHAHCOBH
NacHBM KaTO TAaKHB2 110 CNPaBEVIMBA CTOHHOCT B nedanbara iy 3arybara.

3aemu u npueneuenu cpedcmea

Cnex ITbPBOHa4aIHOTO WM NpH3HaBaHe, THProBcKOTO IIPEACTABHTENCTBO OLIEHABA JIHXBOHOCHMTE 33aEMH H
MPUBJIEYEHH CPEACTBA N0 aMOPTH3HpaHa CTOHWHOCT, ype3 Meroga Ha EJIIL. Ileyanburte u 3arybure ce npus3HaBar B
neuanGarta wiH 3ary6ata, Korato NacHBBT C€ OTIHCBA, KAKTO H Ype3 npolieca Ha aMopTH3aims Ha 6aza EJIIL

AMopTH3MpaHaTa CTOHHOCT C€ M3YHCIIABA KATO CE B3EMAT 10/ BHUMAaHHE KaKBHTO M Ja G0 JMCKOHTH WM NPEeMHH
NpH Npu00HBAHETO, KAKTO W TAKCH WIM Pa3XOH, KOWTO NPEACTABNABAT HepasnenHa Jact ot EJITI. AmoprusaunsTa
upes EJUT ce BrmoyBa KaTo QUHAHCOB Pa3XxOf B OTYETA 32 AOXOMUTE,

Tasn xateropus OOMKHOBEHO CE NMPHJIAra 3a TMXBOHOCHW 3a€MH H NPUBJICYEHH CPEJCTBA.
OTnucBane

OuUHAHCOB MAcHB CE OTNHCBA, KOIaTo 3abJDKEHHETO GBIE NMoraceHo, WIM npeKkpareHo, wiM M3tede. Korato
CBHINECTBYBAI HUHAHCOB nackB GbAe 3aMEHEeH C APYT OT ChIUMS KPEAUTOAATE)] NPH CHBBPLICHO PasiIuIHH YCIOBHA,
WIM YCNOBMATA HAa CBHINECTBYBAl{ NacHB GBOAT CHINECTBEHO NPOMEHEHH, Ta3W pa3MsiHa WIH MomudMKalHi ce
TPETHpa KATO OTIMCBAHE HAa ITBPBOHAYANHHS NACHB W NpH3HABaHE HA HOB. PasnukaTa B CHOTBETHHTE GanaHCOBH
CYMH Ce NIPH3HABA B OTUETA 32 JOXO/UTE.



Jlen Amspmxunr Mapkerc 1 EM M EX Jlumutnn Thproscko IpeacraBuTencTso
BEJEXKH KbM ©CPHHAHCOBHA OTYET

3a roguuara, npukioysama Ha 31 gexemspu 2022 r.

2.2 O6o61menHe HA CHIECTBEHHTE CUCTOBOAHH NOJIHTHKH (IIPOXbJIKEHHE)
Komnencupane na ¢HRaHECOBH HHCTPYMEHTH

DuUHAHCOBHUTE AKTHBH H (i)HHaHCOBHTC NacCHBH CC KOMIICHCHPAT KaTO B OT4YETA 34 (I)HHa.HCOBOTO CBHCTOAHHE CE
OTpa3fgBa HETHATa CyMa, aKO TOHACTOALIEM CbHINECTBYBA MPHIIOKUMO 3aKOHHO IMpaBO 3a KOMIICHCHpAaHE Ha
TMIPU3HATUTE CYMH ¥ aKO € HAINLC HAMCPCHHE 33 YPEeXJIAaHEC Ha HCTHA OCHOBA, WIH 32 ¢AHOBPDCMCHHO PCaNH3IHPAHE
Ha aKTHUBHUTE M YPCKIaHC Ha MACUBHTE.

Jloxoan Ha nepconana

KpaTKocpomTe AOXOAH HA TMEPCOHANa BKIIOYBAT BB3HATPAXKICHHA, TUIATCHH COLMAIHH OCHIYPOBKH, IUIATCH
TOAULICH OTITYCK, TNIATCH GoNHuU9eH CHIVIACHO 6un‘apc1<oro 3aKOHOJATCACTBO.

Pa3xopuTe 3a MpPeNOCTABAHE HA IOXOAM HA MEPCOHAIA Ce MPU3HABAT B OTYETA 33 JIOXOANTE 33 MEPHO/A, 32 KOHTO ca
u3paboreHu ot cayxurenure. Pazxomvwre 3a KpaTKOCPOYHM JOXOIAM Ha MEPCOHANa Ce MPU3HABaT B OTYeTa 3a
JOXOAMTE 3a MEPHOZAA, Mpe3 KOWTO YCNyrata € W3BLpIIEHa, M HE Ce AUCKOHTHpaT. OuakeaHWTe pasXofH 3a
KPaTKOCPOYHH HATPYIBAIM C€ KOMIICHCUDYEMM OTNYCKH C€ MPH3HABA KATO pa3Xof, KOTaTo CIIyXHUTEIUTE
NPEAOCTABAT YCAYra, KOSTO YBENWYaBa TEXHWTE NpaBa, WIM B Cyyail HAa HEHATPYNBAlM OTCHCTBHSA, KOTaTo
OTCHCTBMATA CE U3MON3BAT.

Hoxoou npu nencuonupane

CurnacHo pasnopentoure Ha Kozexca Ha Tpyna, GirapckuTe OpyecTBa ca 3abJDKEHH JIa H3ILIALIAT KOMIIEHCALMH
NpH NMEHCHOHUpaHE Ha HaeTuTe cH nuna. ThproBckoTo TIpeACTABHTENCTRO € 3a{DKEHO fAa WM3IUIATH Ha HaeTHTe
JU1ia MHHHMaNHO o6e3ueTeHHe NPH TAXHOTO NEHCHOHHpaHe B pa3Mep Ha 2 JIo 6 GpYTHM 3arulaTH B 3aBHCHMOCT OT
NPOXBIDKUTENHOCTTA Ha TPYAOBATA UM 33€TOCT (IIO-MaJKO WIH MoBeye oT 10 roguHH, ChOTBETHO). PRKOBOACTBOTO
CYMTA, Y€ TOBA 3aTbDKCHHE HEe OM HMANo CHIIECTBEHO BIMSHHE BHPXY (UHAHCOBOTO CHCTOSHHWE M PE3yNTATH Ha
TwprosckoTo [IpencTaBHTENCTBO H 3aTOBA HE IO NPH3HABA BbB (HHAACOBHA OTUYET.

Hwvnazocpounu ev3nazpancoenun, ypexcoanu ¢ niaujanus Ha 6asa axyuu no npozpama ,, Restricted Stock Units

Br3Harpaxxaenus, ypexaaHy ¢ nuaniaius Ha 6azara Ha akuuu no nporpama ,Restricted Stock Units” (,RSU*), ca
CHENKH ¢ Miamane Ha Ga3aTa Ha akuUMM, YPEKAAHN C M3JaBaHe Ha WHCTPYMEHTH Ha COOCTBEHHs KalMTal, dpes
koeto Kpaiinara Kommanus - Maiika nmpefocTaBs npasa BbPXY WHCTPYMEHTHTE Ha COOCTBEHMSI CH KamlMTal Ha
cmyxurenure Ha Twprosckoro IlpeacrasurenctBo. Kpaiimata Komnmamua - Mafika He u3nckBa THProBckoTo
IpeacraBuTenCcTBO fa H3BHPIUBA mamaHe 3a npeaocrasenure Restricted Stock Units, Heo6xomiMn 3a ypexaanero
Ha BB3HArpaKIeHUATa Ha 6a3a aKUUH Ha CITYXXHTENUTE. 33 ONCHKA HA FOAMIIHUTE PA3XOAH CC H3MOJ3Ba METOABT Ha
TMOCTENEHHOTO MpHAo6uBaHe, KOHTO M03BOJIABA ONCHKATA HA pasxoauTe Ja ¢ Ha 6a3a 6poil Ha M3MMHATHTE MeCEelH
OT [araTa Ha MPEJOCTABAHETO Npe3 roJMHATAa N0 MAaTara, Ha KOATO NPHKIO4YBA ()HHAHCOBATA rofHHA HA
Toproeckoro Ipeacrasurenctso (31 gexemMBpH).

OueHkaTa Ha miam@uusTa Ha 6aza akumu ce G6asupa Ha cnpaBenmBara croiiHocT Ha RSU npu u3nonssaHe Ha
nasapHaTa MM CTOMHOCT Ha JaraTa Ha HOpelNoCTaBAHeTo, OpoAT Ha MeceluTe, M3MMHAINM OT JaTaTa Ha
NpeSOCTABAHETO, NMPEJBUACHMA NPOLEHT 3aryGenn npaBa ¥ Gposa na mpupoburure RSU. OueHnkara ce mpu3Hasa
Karo pa3xo] 3a rniawanusa Ha 6asa akuuM B nevanGata wiu 3ary6ara 3a roAMHAaTa B OTYETA 32 BCEOOXBATHHSA A0XOI
4 B Gananca Ha TeKymaTa cMeTka Ha [IpuHIMnana B oryera 3a ¢MHAHCOBOTO CHCTOSIHME, KOATO 38MECTBA CMETKATA,
oTpa3ssBailia cobcTBeHHs kanuTai Ha TrproBekoro IlpeacraBurencTso.

3a ycnosusTa 3a npuaoOuUBaHe, KOMTO HE ca ma3apHM ycnoBus, Twnproeckoto IlpeacraBurencTso npusHaBa
MONyYEHUTe YCIOYTH Tpe3 TNEpHOAa OT TNpPEeJOCTaBARETO Ha Oa3aTa Ha Haii-joOpara OLEHKa, KOATO € Ha
pasnosioxeHHe 3a Gpost Ha KaNMTaJIOBHTE WHCTPYMEHTH, KOWTO Ce 04akBa A2 GBAAT MPHUAOGHTH, M Mpepasriiexia
Ta3M OleHKa, aKko € Heobx0MMo, ako nocieaBama HHopMalHs MOKa3Ba, 9e¢ 6POAT Ha KaNUTANOBHTE HHCTPYMEHTH,
KOHTO ce 09aKBa Aa 6baaT mpuaobuTH, ce pasmiaBa OT NPEAXOHATA ONEHKA.

Ha parara na npunobuBanero, Teprosckoto IlpeacraBuTencTBo mpepasriexia ONEHKaTa, 3a Ja paBHH Opos Ha
KanKTaJIOBHTE MHCTPYMEHTH, KOWTO 3afbIDKMTENHO ce ynpaxHsBaT. O6Gade, HE3aBHCHMO OT KaKBHTO M 1a €
MOAU(UKANHH Ha CPOKOBETE M YCIIOBHATA, MPH KOHTO KAMHMTANIOBHTE WHCTPYMEHTH Ca IPEHZOCTAaBEHH, WIH IpH
MpeKpaTsIBaHe WIH ypekAaHe Ha OpeJOCTaBAHETO Ha KamMTAlOBM MHCTpYMEHTH, Trprosckoro IlpexcraBHTENCTBO
clexBa Jia MpH3Hae, KaT0O MHHMMYM, NONYYEHHTE YCIYTH, OLCHEHH 110 CIpaBeUIHBa CTOHHOCT Ha NMPEeOCTaBEHUTE
HMHCTPYMEHTH Ha COGCTBEHMA KAIIMTAN KbM JaTaTa Ha NPENOCTABAHE, OCBEH aKO Te3H HHCTPYMEHTH Ha cOGCTBEHHS
KaluTall He ce NPBAOOHBAT, THH KATO HE OTTOBApAT HA YCIIOBHE 33 MpuaoOMBane (Pa3NMYHO OT Na3apHO YCIOBHE),
OINpEAEeNeHo KbM JIaTaTa Ha CIOPasyMsBaHe.
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Jlen Umnpmoxunr Mapxerc U EM U EX Jlnmutia Trproscxo Ilpencrasutencrao
BEJIEXKKHA KbM ®PHHAHCOBHSA OTYET

3a roaunarta, npunoysama Ha 31 gexemepu 2022 r.

2.2 O6obmenHe Ha CHIECTBEHHTE CUETOBORHH NONHTHKH (IPOALJIKEHHE)
Joxoau Ha nepconaa (MPOABLJIKEHHE)

B oTuerHns mepuol, B KOHTO BL3HHKBA NPOMAHA B OLEHKATa, Ce ONpejeNns Cyma, koaro 6u Ouna npu3xara
KYMYJNaTHBHO JIO Kpast Ha TO3H NEPHOJ, aKo TIpOMEeHeHaTa olieHKa 61 Onila H3MON3BaHa OT HAYANOTO Ha NEPHOAA Ha
npefocrassHe. PasnnkaTa Mex Iy KyMyJaTHBHHS Pa3XoJ, KaTo Ce B3eMe NpeBHA IPOMEHEHATa OLiEHKa KbM JlaTaTa
Ha OTYeTa M KyMYJIaTHBHHA Pa3Xofi, KOHTO ¢ MpH3HAT KbM OTHETHATa JaTa Ha NMPeIXOJHNA MEPHOJ, ce MpHU3HaBa B
nepuoja Ha mpomsHata. Pasnukara mMoxe Ja Gbae nonoxuTesHa Cyma, KOSTO IPEACTARIABA YBEJIMYCHHE Ha
pasxoza, Nopaxy MPHU3HABAHE Ha Pa3xo/a 32 Le/Us nepuoj Ha npunobuBane, win Moxe aa Oble oTpHuaTeNHa CyMa
— T.e., HAMAJIEHHE Ha Bede Npu3HaTHA pa3xol. [IpesxoHN NIEPHOAH HE Ce MPeH3THCIIBAT.

JIn3uur

Ha parata Ha Bimsane Ha morosopa B cuwina Twprosckoro IIpeacrasurencreo mpeneHsBa INamu QOTOBOPHT
NpEACTABIABA WIM CBOBPKA JIM3AHT. A HMEHHO, Hand HOTOBOPBT MPEXBBPAS MHPaBOTO Aa Ce KOHTPONHpPA
H3MON3BAHETO HA MACHTH(GUIMpPAHUA aKTUB 32 ONPECIICH IEPHOL OT BPEME.

ITpe3 2022 roauna TeproeekoTo IIpeacTaBHTENCTBO OTYHTA KAaTO TEKYIL pa3xoj, B medanbu H 3arybu, B oTdera 3a
BCeoOXBAaTHHA JOXOA, HaeM Ha odHC Mo JOroBOp CKIIOYMEH MEXAy ausuHrogarens u IlpuHnumama kato
JIU3HHTOTIONYYATEN.

OCHOBHHTE NOJIMTHKH, KOUTO T’Bpl‘OBCKOTO Hpe,ucranmenﬂno H3NBJIHABA MO0 OTHOMCHHE HA NOTOBODH 3a JIM3UHI
€a NNOCOYECHH NO-A0ay:

Twpzoackomo Ilpedcmasumencmeo Kamo Au3unzZoOnoayNamesn

Teprosckoro [IpeAcTaBUTENCTBO MpHJIAra eJUHEH MOJXOJ 32 MPH3HABAHE M OLCHABAHE HA BCHUKH JH3MHIH, C
M3KTIOYEHNE HA KPATKOCPOTHHTE JIM3HHTH (T.e. JM3HATH CBhC CPOK Ha JIM3WHTOBHA HOrosop mo 12 Mecema).
Toprosckoro IIpencraBUTENCTBO NMPH3IHABA 3a{bIKEHUA 10 JIM3HHTH 34 TUIANIAHE HA TH3HHTOBUTE BHOCKH M aKTHUBH
¢ MpaBo Ha NOJN3BaHE, NPEACTABIIABAIIHA IPABOTO HA MOJI3BAHE HA AKTHBHTE.

Axmueu ¢ npaso Ha nonssane

Twprosckoto IlpencraBuTeNCTBO NMpH3HAaBAZ aKTHBM C MPAaBO Ha MON3BaHC OT HaYalHaTa JaTa Ha JM3HHTa (T.€.
JlaTaTa, Ha KOATO OCHOBHMAT AKTHB ¢ Ha Pa3lONOKEHHE 32 ynoTpeGa). AKTHBHTE ¢ IIPaBO Ha MON3BAaHE Ce OLECHBAT
no HeHa Ha npuAaoGuBaHe, HAMANICHA ¢ HATPYNAHATA aMOPTH3AlMA H 3ary6u or obeslieHKa, 1 KODHIHpaHa C BCAKA
NpeoLeHKa Ha MH3UHroBUTE 3axbikeHus. Llenara Ha npuaoOHBaHE Ha aKTHBHMTE C NMPABO HA NOJI3BAHE BKIIOYBA
cyMara Ha OpU3HATHTE 3aJbDKCHHA 10 JHM3HHIA, JIOHECEHWTE NBPBOHAYAIHM NPEKH DPasxOAH M JM3UHTOBHTE
IUIAlNAHKs, U3BBPIICHY HA MM NpEAM HAyallHATA A4ATa Ha JM3MHIa, HAMaJeHHW C KAaKBYTO M jAa Owio momyueHu
CTHMYJIM N0 JIM3HHIa. AKTHBHTE C IIPABO Ha NOJI3BaHE Ce aMOPTH3KPAT Ha JMHelina 6a3a 3a NO-KpaTKusA OT CPOKa Ha
JIU3MHTA ¥ OYaKBAHHTE NOJIE3HH JKHBOTH HA AKTHBHTE.

Axo B Kpai Ha CpOKa Ha JNH3HHra cofcTBEHOCTTA BBPXY JU3HHIOBHUA AKTHB CE€ NMPEXBLPJIA KBM T'prOBCKOTO
I'Ipencrasmencno, HI¥ Li€HaTa Ha npmmﬁm;aﬂe oTpa3fpa YNPaXKHABAHETO Ha OIHMA 33 3aKynyBaHeE,
aMOPTH3ALHMATA CC U3THCIIABA KAaTO C€ M3NON3BA OYAKBAHHAT CPOK HA NOJIC3HHA )XKHBOT Ha aKTHBA.

AKTHBHTE C IPaBO HA MOJI3BaHE Ca Npe/IMET M Ha ofe3leHka. CYeTOBOAHATA MONMTHKA 3a 06e31ieHKa € ONoBecTeHa B
Mpunoxenne 2.2., O6e3uenka Ha HeHMHAHCOBH aKTHBH.

3advancenun no auzunzu

Or navyanHaTa fata Ha mu3HHTa THproBekoto IIpeacTaBHTENCTBO MPH3HABA 3aMb/DKECHHS TIO JTM3HHTH, OLICHEHH MO
CeralmHaTa CTOHHOCT Ha TM3UHTOBHTE IUTAHIaHHA, KOMTO e 6bJaT H3BHPIICHH 33 CPOKA Ha JM3KHTa. JIN3UHrOBHTE
IUTAIIaHHA BKOYBAT (PMKCHPAHHM BHOCKM (BKIIOYMTENHO (DMKCHDAHM IUIAMAHMA 1O CBINECTBO), HAMAIEHH C
KaKBHTO H Jia GHJIO MOUIEKAINH Ha MOJTyYaBaHe CTHMYIH N0 JIM3HHTA, TPOMEHIMBH JIM3HATOBH IUIAMAaHKA, KOHTO
3aBHCAT OT MHACKC WIH JIMXBCH NMPOLIEHT, KAKTO M CYMH, KOWTO Ce¢ OdYakBa Ja GBAaT IUIATEHHM MO FapaHIMH 3a
OCTaTh4Ha CTOHHOCT. JIM3MHrOBUTE IUIaNIaHMs BKIIOYBAT CHINO IEHATA HA YNpaKHABaHEe HA ONIUA 33 3aKyIyBaHe,
32 KOATO B Pa3syMHa CTENEH € CHTYPHO, ue me Opae ympakHeHa or Twprosckoro IlpenctaBHTENCTBO, KakTo M
ILIaLIaHMA Ha HEYCTOHKH 32 NpeKpaTABaHe Ha JIM3UHTa, aKO CPOKBT Ha JIM3HHIa OTpa3snBa YIPWKHABAHETO OT CTpaHa
Ha Tsproeckoro IIpescTaBUTENCTBO Ha OMUKMA 32 MPEKPATABaHE.

ITpoMeHIHBH NM3HHTOBH IUTALIAHHMA, KOUTO HE 3aBHCAT OT MHACKC WM JMXBEH NPOIEHT, CE NPH3HABAT Kato
paszxonn (ocBeH ako He ObJaT M3BBPILICHH 32 MPOM3BOACTBOTO HA MAaTepHalHM 3aMacH) Ipe3 NEpHoAa, B KOHTO
Bb3HHKHE CHOHTHETO WIH YCIOBHETO, KOETO 3a/iefiCTRa IUIallaHeTo.
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Jen Amspmxusr Mapxerc U EM U EM Jlumurun Tuproscko Ipencrasurencrso
BEJIEXKHM KbM ®PHHAHCOBUA OTYET

3a roguxara, npukmouBama Ha 31 gexemBpu 2022 r.

2.2 O6o6urenne HA ChIIECTBEHHTE CYETOBOXHH MOJHTHKH (IPOALIKEHHE)
JIn3nnar (MpogbJiKkeHne)

IMpu M3uKCNEHHETO Ha CEerallHaTa CTOHHOCT Ha JIM3HHTOBHTE Iulanmanns Thproseckoro IIpeacTaBuTesICTBO H3MON3BA
BBTPEIIHO MPHCBHIL JIMXBEH MPOLEHT MO 33¢MHM HA HauaJiHATA JaTa Ha JIM3HHTA, ThH KATO 3aI0KEHMAT B JIM3HHIa
JIMXBEH TPOLEHT He MOXe Na Obme HamexaHo ompefesnieH. Clen HavajHaTa JaTa pasMepbT Ha JIM3HHTOBHTE
3bJDKCHUA CEe YBENHYABaT C NMXBaTa H Ce HaMaNdBaT ¢ W3BBPIICHUTE JM3HHTOBH IUIAmaHus. B mombinenune
fanaHCcOBaTa CTOHHOCT HAa JIM3MHIOBUTE 3aNbJUKCHHMA Ce NMPEOLEHABA, aKO € HamUe MOAM(HKAlMA, MPoMAHA B
CpPOKa Ha JIM3KHTa, IPOMSAHA B JIM3WHIOBHTE IUIAIaHKA (HAIIPAMED, MPOMEHH B GhAeNIMTe IUTANIAHNA B PE3YNTAT Ha
MPOMAHA B MHAEKCA WIA JIMXBEHHs NPOLECHT, H3MON3BAH 33 ONpe/ie/isiHe Ha TE3H JIM3HHTOBH TUIAIIAHMA) HITH
MPOMAHA B OLIEHKATA HA OMIHATA 33 3aKyIyBaHe Ha OCHOBHHA aKTHB.

Kpamxocpounu nusunzu

TsproBckoTo [IpeAcTaBHTENCTBO MpHiara OCBOGOXAaBAHETO OT NpPH3HABaHE HAa KPATKOCPOYHH JW3MHTH MO
OTHOILECHME HAa KPATKOCPOYHHTE CH JIM3MHTH Ha ONpE/ENCHE aKTHBH (HAIIpHMEp, THU3UHTH, THHTO JM3HHTOB CPOK €
12 Mecena Wiy MO-MAJKO OT HaYIHATa JaTa M KOMTO HE ChABPIKAT OMNLMA 38 3aKymyBaHe). JIM3HHIOBUTE IUIAIIAHHA
O KpaTKOCPOYHM JIM3HHIH C€ H3IHMCBAT KAaTO PasXxo/l HA IMHelHa 6a3a 33 CPOKA Ha JIM3KHTA.

2.3 TIpoMenn B CHETOBOARATE NOJHTHKH H ONOBECTABAHHA

CueroBoauHTe NOMMTHKH Ha THProBckoTo IIpencTaBMTENCTBO ca NOCHEAOBAaTeNHH C Te3H, NpWIAraHH npes
NPEAXOAHYA OTUETEH MEPHOA, C U3KIIIOYEHHE Ha CIECAHUTE HOBH H M3MEHEHM CTAHAAPTH M Pa3ssiCHEHMA, BL3NPHETH
or | anyapu 2022 roauHa.

HoRH 1 H3MeHEHH CTAHARPTH H Pa3scHEHHA

TBProBCcKOTO NPEACTABHTENCTBO € MPHIIOKHIO 33 MbPBH ITHT HAKOHW CTAH/IAPTH H M3MEHEHHS, KOHTO BIM3aT B CHJIa
33 FOAMLUHM EPHOJH, 3AN0YBAIM HA WM cinex 1 sAayapu 2022 r. To He € IPUIOKUIO NO-PaHO KOHTO H Aa Gwio
IOpYT CTaHAApPT, PasAiCHEHHE WIH H3MEHEHHE, KOETO € IyOIMKYBaHO, HO BCE OIIE HE € BIIA3JIO B CHJIA.

MC®O 3 ba3nec kombaranun (M3menennn)

AKTyanusupa ce NpenparkaTa KbM NpeAHUIHATa Bepcud Ha KoHnenTyamnaTta pamka 3a ¢pHHaHCOBa OTYETHOCT Ha
CMCC 8 MC®O 3 ¢ npenpaTka KbM aKTyaJIHaTa it Bepcus, my6mikyBada opes 2018 r., 6e3 criecTBeHH IPOMEHH B
M3HCKBAHMATA 332 CIETOBOJHO OTUHTaHE Ha 6u3HeC KOMOHHAaIHUMTE.

MCC 16 AmoTn, Mamunu B cbopbakenus (M3meHenns)

3abpansBa ce Ha NpPEANPUATHATA [Ja NPHUCHAAAT OT LEHaTa Ha MpHAOOMBaHE HAa MMOT, MAlMHA H CHOPBKECHHE
KaKBMTO M Ja OWI10 MOCTHIVIEHHA OT MpoAak0aTa Ha apTUKYNIH, IPOH3BEACHH JAOKATO TO3M aKTHB OMBa NpHBEKIAH
0 MACTOTO H CBhCTOAHMETO, HeoOXoOuMH 3a Ja Moxke Tod Ja (yHKUHMOHMpPa OO HAauMHA, NPENABHAEH OT
PHKOBOACTBOTO. BMECTO TOBa NpEANpPHUATHATA IPU3HABAT TE3H MPUXOAHM OT NPORAKOH M CBBP3aHUTE C TAX PasXolH
3a MPOM3BOACTBO B neyanbara wix 3arybara.

MCC 37 llpoBu3uH, ycJI0BHH NACHBH H YCJI0BHH aKTHBH (M3Menenns)

VnomenaBa ce KOH Pa3sxoaM MPEANTPHATHRETO CICABA A3 BKAKOYBA IIPH ONPEACHAHETO Ha LCHATa 32 U3NBJIHCHHE Ha
AaZicH JAOroBOp 3a LEIHTE Ha MNpEneHKaTa JajlH AOroBOPHT € oﬁpememnenen. H3menenusra nosAcCHABAT, 4€
Pa3XxonMTe, KOUTO Ca MPJAKO CBBP3aHH C NOTOBOp 3a NPENOCTAaBAHE Ha CTOKH WM YCIYTH, BKJIIOYBAT KaKTO
BbTPCITHONPHUCBUIHTE Pa3XOQH, TaKa U PasNpeACICHNE Ha pa3XOH, MMPAKO CBBhP3aHHU C JAEHHOCTUTE 1O AOroBopa.

Toanunu nogo6penus 2018-2020 r.

BuBexpar ce HesHaunTeMHH H3MeHeHna B MCQOO 1 [lpunarane 3a mepBH ObT HA MexXIyHapONHHTE CTaHAApTH 3a
¢unancoBo oraurane, MCDPO 9 ®unancorn uHcTpyMenTH, MCC 41 3eMenenue H WIOCTPaTHBHHTEC IPHMEpH,
BoueHH kbM MC®O 16 JIusumr.

Te3n H3MEHEHHA HE €A OKa3aiH BIHAHUE BBpPXY (l)HHaHCOBHﬂ OTYET HA T'bpl' OBCKOTO NPEACTABUTEIICTBO.
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Jen Umppmxunr Mapkerc 1 EM W EX Jlnmnmun Twproscko IlpeacraBurencTso
BEJEXKH KbBM PHHAHCOBHSA OTUYET

3a roayuarta, npunoyBamia Ha 31 gexemspu 2022 r.

2.3 IIpoMenH B CICTOBOAHHATE NOJIHTHKHE H ONOBECTABAHHA (IPOALHKEHRE)

H3menenus B MCP®O 16 Jluznur - Orerhbiku oo uaemu B kKoutexcera ua Covid 19 cnen 30 ronm 2021 r.

H3MeHeHHEeTO € MPHIOKHMO 33 FOAMIIHH OTUETHH NEPHOAH, 3anouBamy Ha wim cinen 1 anpwr 2021 r., kato mno-
PaHAOTO NMPHIOKECHHE € MO3BOJICHO, BKIIOYHTENHO BHB (HHAHCOBH OTUYETH, KOWTO BCE OmME He ca 0f0OpeHH 3a
nyGnuKyBaHe KbM JaTaTa Ha u3laBaHe Ha mamenenuero. Ilpes mapr 2021 r. CuBETHT H3MEHM YCIOBHATA Ha
HpakTHYecKaTa Lenechobpasna mapka B MCDO 16, kosTo npexocTass obJieKkUeHHs 32 JIM3HHTONOTyYaTeNuTe TIpU
npiiaraHeTo Ha gacokure B MC®PO 16 3a MoaudHxauuy B JH3UHTHTE 32 OTCTHUKH IO HAEMH, KOMTO C€ SBABAT
KaTo MpsiKa mocneguua ot nanaemusta ot Covid-19. Cren u3MeneHHeTo cera npakTHYeCKaTa Leecro6pasHa Mapka
€ MPHAOKHMA 33 OTCTBIKH, NPH KOMTO BCAKO HAMaJiecHHE B JM3HATOBHTE IUTAINAHMA 3acCATa CAWHCTBEHO
[UTAI8HYATA, KOMTO IbPBOHAYanHO ca OwiM AbMkMMH Ha Had npeau 30 ionu 2022 r., npu ycnosue, ue ca
YJOBJIETBOPEHH OCTAHAIHTE YCHOBHMS 33 NPUIATAHETO HAa MpaKTHUecKaTa uenecboOpasHa msapka. Tesn u3MeHeHHs
He ca OKas3aiM BIWSAME BPXY (pHHaHCOBHTE OTUETH Ha THPrOBCKOTO MPEACTABUTENCTRO.

3. CoiecTBeHH CUETOBOAHH HPpEeHEeHKH, llpllﬁ.llllfilﬂ'eﬂllll OMECHKH H NPEANO/I0KCHHA

Hsroreanero Ha QuHAHCOBHA OTHET Hajara pHKOBOJACTBOTO A3 HANpPAaBH NpELEHKH, NMPHUOIM3UTENHH OLUEHKH M
MPEATIONOKEHHS, KOHTO BIMAAT BEPXY CTOHHOCTTAa HA OTUYETEHHTE aKTHBM U MACHBH, U OIIOBECTABAHETO HA YCIOBHH
NIaCMBH KBbM OTYETHATA JaTa, KaKTO H BBLPXY OTHETEHHTE NPUXOMM M Pa3XoAH 3a nepuona. HecurypHocrwure,
CBBP3aHH C HANMpPaBEHHTE MPEANONOXKEHHA M NPHONM3UTENHH OlleHKH Ouxa Moriu Aa noBemar A0 (hakTHUECKH
PE3yNTaTH, KOMTO A2 M3MCKBAT CBHIIECTBEHH KODEKUMHM B GalaHCOBHTE CTOHHOCTH HAa 3aCETHATHUTE aKTHBHM WM
TIACHBH B CJIEABAIIH OTUETHH NEPHOIH.

TIpubnuzumennu oyeHxu u nPeONONONCeHUn

OcHoBHHTE NPEANONIOKEHHA, KOUTO Ca CBLP3AHU C G‘LJICIHH H ApYrd OCHOBHH HM3TOYHHIM HA HECHT'YPHOCTH B
HpH6.l'lH3HTeHHHTC OHEHKH KbM JiaTaTa Ha GanaHca ¥ 3a KOWTO ChLOIECTBYBA 3HAYHUTCJICH PHCK Aa JoBelaT Ao
CBHICCTBCHH KOPCKIHMH B GaylaHcOBUTE CTOHHOCTH HAa aKTHBHTE U MACHBHTE npes cneapanisg OTYCTCH nepron, ca
HOCOYCHH NMO-A0JY.

Hoxoou na nepconana npu nencuonupane

Kaxto e omosecteHo mo-rope B [pmnoxenne 2.2, cwriacHo Komekca na Tpyna, 6mirapckure ApyxecTsa ca
3a0bJDKCHH Ja M3IUIALIaT KOMIICHCALMH NPH NEHCHOHMpaHe Ha Haetute nMna. Jmpexropmre Ha THProBcKOTO
IlpencraBuTeNCTBO Ca HANpaBHJIM HPHONH3MTENHA OLEHKA, Y€ TOBa 3aAb/DKCHHE He OM OKasano 3HATHTENHO
BIMAHHE BBPXY (QHHAHCOBOTO CHCTOSAHE Ha TrproBckoro IlpeAcTaBMTENCTBO, NMOpAfM KOETO HE € HAYKMCIeHa
TIPOBH3HA 32 JIOXO/H Ha IIEPCOHANA NPH NIEHCHOHHPAHE.

Havucaenu paszxoou

Pa3sxonn, otHacsmu ce 3a 2022 r., ca Hauucneny Ha 6a3a Ha DOARKCAHU JOTOBOPH U MoiydeHH daxTypu npes 2023
T.

4. Ily6anKyBans cTAaHAAPTH, KOHTO BCe OLe HE €A B CHLIA H He CA Bb3NPHETH 1N0-PAHO

ITo-pony ca npeacTaBeHH HAKpaTKo MyONHMKYBAHHTE CTAHZAPTH, KOMTO BCE OIUE HE Ca ACHCTBAIUM WIM HE Ca
NpuAoKeHH mo-paHo oT Twproeckoto IIpeacTaBuMTENCTBO KbM AATaTa HA H3ZABAHE HA HACTOAILMS OTYET.
OmnoBecTeHO € Kak B pa3syMHa CTENEH MOXE a Ce OYaKBa [a ObAAT NOBJIMAHH OINOBECTABAHMATA, (PMHAHCOBOTO
CBCTOAHHE M PE3YNITATHTE OT JieHHocTTa, Korato Tuprosckoro IIpefcTaBUTENICTBO BH3NPUEME TE3H CTAHAAPTH 33
mHPBH ITBT. TOBa ce 0YaKBa Aa CTaHe, KOraTo Te Bif3aT B CHIA.

MC®O 17 3acrpaxoBaTeiHi AOTOBOPH

IIpes mait 2017 r. CMCC ny6nuxysa MC®O 17 3acrpaxosatenuu aoroeopu (MC®O 17), uzuepnarenieH HOB
CUETOBOJICH CTaHAApPT 33 3aCTPAXOBATENTHH JOTrOBOPH, 0OXBaIiaml NPU3HABAHETO M OLCHABAHETO, MPEACTABIHETO H
onosecTaABaneTo. CTaHAapThT BIH3a B CHIA 32 FONMIIHH TIEPHOMM, 3AII04BAIM HAa WiM ciuex 1 auyapu 2023 r. [o-
PaHHOTO NPHJIAraHe € NO3BOJICHO, IPH YCIOBHE Y€ MpeANpUATHETO nmpwiara ¢bmo MCPO 9 Ha wiu npeau jarara,
Ha KoATO 3amousa ja mpuiaara MCQ@O 17 3a mepeu mer. ToBa € H3uepmaTeNieH HOB CYCTOBOJEH CTAHAAPT 33
3acTpaxoBaTe/IHUTE AOTOBOPH, OOXBallau] NPH3HABAHETO M OLECHABAHETO, NPEACTABAHETO H OMOBECTABAHETO.
MC®O 17 ce mpunara 3a BCHYKH BHEOBE 3aCTPaXOBAaTENHH JOTOBOPH, KaKTO M MO OTHOLIEHHE Ha ONpEIENCHH
rapaHuu¥ 4 (HHAHCOBH MHCTPYMEHTH IIpeJCTABJABANIM HMHBECTHLUHOHHMTE NOFOBOPH C JMCKPELMOHHO y4acTHe.
Brn3npueMaHeTo Ha CTaHAApPTa HE CE OYAKBa Ja OKAXKE BIHAHME BbPXY (PMHAHCOBOTO ChCTOAHHE WIIM PE3YIITATH OT
JeHHocTTa Ha THProBCKOTO NPEACTABHTENCTBO.
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Jen Umppmxuur Mapkerc U EM Y EX Jlnmurin Tuproscko Ipeacrasurencrso
BEJEXKH KbM ®PUHAHCOBHUA OTYET

3a roaunara, npuinoyBaina Ha 31 gexemspu 2022 r.

4. Ily6anKyBaHH CTAHAAPTH, KOKTO BCE OIIE HE C2 B CHJIA H He C& Bh3NPHETH No-paHo (NPOAb/IieHnAe)

Hamenennn B MCC 1 Ilpeacrasane Ha dunancoBn oriern H M3noxenne 3a npaktuka no MCQ@O 2:
OnoBecTABaHE HA CYCTOBOAHH MOJIHTHKH

Ipes despyapu 2021 r. CeeersT mMyGmikysa usmeHenusa B MCC 1 u Usnoxenue 3a mpaktuka mo MCPO 2
H3pbpmiBaHe Ha MPENEHKH OTHOCHO HHBOTO Ha chmiecTBeHocT (MII), B K0oeTo NMPEROCTaBA HACOKH M IPHMEPH B
HOMOII Ha NMPEATIPHATHATA NPY NPHIATAHETO HA NPEIICHKH OTHOCHO HHBOTO Ha CHIIECTBEHOCT OPH ONOBECTABAHETO
HA CYETOBORHHM HONMTHKH. V3MEHeHMATa LENAT A3 NOANIOMOrHAT MpPENNPHATHATA IPH NPENOCTaBAHETO Ha
ONOBECTABAHHA Ha CIETOBOJHY MOJHTHKY, KOHTO Ca NO-NOJIE3HYU YPE3:

¢ 3amMsHa Ha H3MCKBAHETO KbM OpECANPHATHATA Ja ONIOBECTABAT CBOUTE ,,C'meCTBeHH“ CYCTOBONAHH NOJIMTHKH
€ U3NCKBAHEC 1a ONOBECTABAT CBOKUTE ,,SHa‘lHMH“ CYETOBOAHH NOJHTHKH; H

g L{oﬁamme Ha HACOKH OTHOCHO TOBA KaK NpCANPHATHATA Aa INpHNaraT KOHUCIIHUATA 3a CBLUECTBEHOCTTA,
KOraTo B3€MAT PCUICHHA OTHOCHO ONOBCCTABAHHATA HA CYCTOBOAHHUTE ITOJIMTHKH.

W3MenenuaTa BNM3AT B CAJIA 33 FTOAHIIHU OTYETHH NEPHOMM, 3anoyBaniu Ha win ciep 1 aayapu 2023 r. Ilo-panHoto
HpHioxeHue Ha usMeHeHuaTa B MCC 1 e no3BoJieHo, JOTOJIKOBA JAOKOJKOTO TO3H (akT ¢ onoBecTeH. THProBcKoTo
MPEACTABUTENICTBO IIE¢ AHAIH3MPA M OlLEHH e(EeKTHTE OT M3MEHEHHATa BhPXY (HHAHCOBOTO CBHCTOSHHE MWITH
pe3yJITaTHTe OT ACHHOCTTA.

Hamenenns 8 MCC 8 CueroBoqHa NOJIHTHKA, IPOMEHH B CIETOBOHHTE NPAGIHIATEIHH OXEHKNA H IPelIKH:
Jepunuius 3a cueTOBOAHH NPHOIHIHTETHH OLCHKH

[Ipe3 dempyapu 2021 r. CoeersT myGimkysa usmenenns B MCC 8, upes kouro BbBexAa HOBa JeHHMIMSA 32
»CHUETOBOMIHN TIPHONM3MTEIHN ONEHKH™. M3MeHeHuATa pa3fACHABAT PANTMKATA MEKAY NMPOMEHH B CYCTOBOJAHHTE
NPHOITH3NTENHY OLEHKH M NPOMEHHM B CYETOBOJHMTEC NONMTHKM M KOpeKUMsATa Ha rpemkd. Te chimo Taka
pa3iACHABAT MO KAKbB HAYHH TDEANPHATHATA H3NON3BAT TEXHHKWTE 32 ONCHABAHE M BXOAAIIMTE JAHHH 3a
pa3paGoTBaHETO Ha CIETOBOJHH MPUOITM3HTETHH OLIEHKH.

W3MCHEHMAT CTaHJAPT NMOACHABA, ue e(eKTHTE BBPXY JafieHa CYETOBOAHA NPHOIH3ATENHA OllEHKAa B PE3YJITAT Ha
pPOMAHA BB BXOISIIM JAaHHH WM MPOMAHA B TEXHWKATA 32 OIEHABAHE, NPEACTABIABAT NPOMEHH B CUETOBOHHTE
NPHGNU3UTEIIHA OLIEHKH, 8KO HE BOJAT A0 KOPEKIUA HA IPEIIKH OT NpeaxoeH nepHox. CHRETHT 3ana3Ba acleKTa oT
JepMHULMATA 32 CIECTOBOAHM NpPHOIM3MTEIHM ONEHKH, Y€ MPOMEHHUTE B CYETOBOJHHTE MPHOIM3UTEIHH OUCHKH
MOTraT Aa ca pe3yJirar OT HOBa HHGOpPMaiMs WM HOBH pa3BuTHs. M3MeHeHUATa BAM3AT B CHJIA 32 FTOAULIHH OTYETHH
HepHOAH, 3amoYBaly Ha wiM ciel 1 aHyapu 2023 r. Ilo3sonsBa ce U MO-PAHHOTO HM NpHnarare. THProBCKOTO
NPEACTABUTENCTBO IIE AHAIM3NPA M OLEHH e(eKTHTEe OT H3IMEHEHHATa BBLPXY (PHHAHCOBOTO CHCTOAHME HIIH
pe3ynaTaTuTe oT AeHHOCTTA.

H3menenus B MCC 12 Jannou BBPXY Aoxoza: OTcpouen AaHbK, CBHP3aH ¢ AKTHBY H NAaCHBH, Bb3HHKBAIH
B pe3yJTAT Ha eHA cHeJIKa

Mpes mait 2021 r. CeBersT mybnukysa m3Meneruss B MCC 12, kouTo crecHABaT o6XBaTa Ha IO3BOJICHWTE
H3KIIOYEHHA OT ITBPBOHAYANHOTO npu3HasaHe chrilacHo MCC 12, taka 9e Te Beue He ca NMPHIOKHAMH 32 CHACIIKH,
KOWTO MOpaXJAT pPaBHM ofllaracMM M IPH3HABAIM CE€ 38 NAHBYHH [ENH BPEMEHHH paviHkH. M3meHenmara
TIOSICHABAT, Y€ KOraTo IUIAil[aHMATa, KOMTO YpexJaT JagCHO 3aXb/DKCHHE, CC NPH3HABAT 38 JAHBYHH LIENH, € BRIIPOC
Ha TpeUeHKa JanM Te3d NpUCHafaHMA 32 JAHBYHH HEJH MoraT Aa ObIar OTHECEHH KbM IPM3HATOTO BbHB
(GHHAHCOBUA OTYET 3aJb/DKCHHE WM KbM CBBD3AHHMA C HETO aKTHB. Ta3u NpeELEHKa € BaKHa NPH ONPEACIAHETO
Jany NpH IbPBOHAYANHOTO MPH3HABAHE HA AKTHBA M NIACHBA CHUIECTBYBA BPEMECHHA Pa3iMKa.

CBbIiiacHO H3MEHEHHATA M3KIIOYCHHATA B MbPBOHAYAJIHOTO NPH3IHABAHC HE Ca NMPHIOXKHMH 3a CHCHKH, KOUTO NPH
TbPBOHAYANIHOTO ITPHU3HABAHE, NOPAXAAT PaBHH obnaraeMu u TIPU3HABAIK CE 3a NaHBYHH LEJIM BPEMEHHH PDa3jIMKHU.
Toe NPHNOXKHMO, EAMHCTBCHO AKO MPH3HABAHETO HA JIM3UHIOB AKTHB H 3aQBIDKCHHUEC MO JIN3HHT (HJIH 3a4BINDKECHHUE
332 H3BCXKIXAHC OT CKCILIOATAUMA H KOMIIOHCHT OT aKTHUB, NOICIKALL HA H3BCKIAAHE OT excnnoa'ral.uu) nopaxnat
ofnaraeMu u MIPH3HABAINHA CE 32 NAHBYHH HECJIH BPEMCHHH PA3/IHKH, KOUTO HE Ca PaBHH.

W3MeHeHuaTa BJM3aT B CHJa 33 TOAWIIHM OTYETHH NEPHONM, 3aMoyBamiMk HAa WiH cnex 1 axmyapu 2023 r.
Mpeanpuariero Tpabsa na npunara H3IMEHEHHATa YO OTHOINEHHE HA CHENKH, KOMTO BL3HMKBAT Ha HIM Clel
Ha4Yaj0TO Ha HaH-paHHHA NPEACTABEH CpABHHTENEH nepuoi. B JombiHeRMe, B HAYaNOTO Ha HaW-paHHHA
Ope[CTaBEH CPaBHHTENIEH NEpHOA, NMpeanpHsTHeTo TpsbBa cHIIO Aa NMpH3HAe OTCPOYEH JAHbUEH aKTHB (NpH
yCcnoBHe, 4e € Ha pa3noioKEeHHe NOocTaThdHa ofiaraema nedan6a) M OTCpOYEH JaHb4EH NAcHB 33 BCHYKH
TIpHCTAaH ce M o6NaraeMM BpeMEHHHM pa3jjIMKH, CBBP3aHM C JIM3HHTM M 3aOBJDKEHHA 3a M3BEXaHE OT
ekcruioaTalsa. THProBCKOTO TPEACTABHTENCTBO HIE AHAM3HPA M OMCHM e(eKTHTe OT H3MEHEHMATa BBPXY
(hHHAHCOBOTO CHCTOAHME WIIH PE3YJITaTHTE OT ACHHOCTTA.

14



Jen Umspmxunr Mapxerc ¥ EM Y EX Jlnmutun Tnproscko Ipencrasutencrso
BEJIEXKKKH KbM ®PHHAHCOBHA OTUET

3a rogunaTta, npukoyBama Ha 31 gexemspu 2022 r.

4. Ily6naKxyBaRH CTAHAAPTH, KOATO BCe OIIE He ¢a B CHJIA H He ¢a BL3NPHETH NO-PaHo (MPOABLIKEHNE)

H3menenns B MCC 1: KnacndHKauHA Ha NACHBHTE KATO TEKYLIH HJIM HETEKYIH

Ipes anyapu 2020 r. CMCC nyGnukyBa usmeHeHus B naparpadu 69 no 76 na MCC 1, 4upe3 xouTo ce ynomeHapar
KOHKPETHO H3MCKBaHMATA 3a KiIacHMIMpPAaHe Ha MACHBHTE KaTO TEKYHIH WIH HeTeKymy. Mi3MeHeHHATa NOACHABAT:

» Kakso ce uMa npeaBuj N0J IPaBo 3a PA3CPOYBAHE HA YPEKAAHETO
* UYe TpsbBa 1a CHLIECTBYBA NPABO 32 Pa3CPOUBAHE B KPasA Ha OTUYETHUA IIEPHOL
*  Ye wracudukanuaTa He Ce 3aCATa OT BEPOATHOCTTA NPEANPUATHETO 1@ YIPAXHU NPABOTO CH 33 Pa3CPOUBaHE

¢ Ye eIUHCTBEHO, AKO BHEAPEH NCPHBATHB B KOHBCPTHPYCM IMACHB CaM I10 cebe cu e xanuTanoB HHCTPYMCHT,
YCI0BHATA HA MACHBA HAMA 1a CE OTPA3AT Ha HCroBaTa l(JIaCHQHKaIIHﬁ.

Ilpe3 1omu 2021 r. CbBeTHT NpHE NPENBAPUTENHO PEIICHHE [a NPEIOKH HAKONKO M3MEHEHHS B Pa3siCHEHHATA,
npepocraseHy npe3 sHyapd 2020 r. B gactHoct ChBeTsT pelliH J1a MPEUIONKH, Y€ aKO NMPaBOTO 33 pPa3cpoOMEHO
ypexaHe 3a IEPHOJ OT IOHE JBaHAIECET Mecela € INpeJMeT Ha CIa3BaHEeTO OT CTpaHa Ha NpEeNNPHATHETO Ha
onpezieNieHy YCIOBHA clie]] OTYETHATa JaTa, TO TE3H YCIIOBHA HE CE OTpa3ABaT Ha TOBA JAJIK NPABOTO 3a pa3CcpouBaHe
Ha YPEeXAAHETO CHINECTBYBa KbM OTYETHATA [aTa 3a HEMTe Ha KinacHHKAIMATa Ha AaleH NACHB KaTO TEKYI MIH
Herekyny., J{OIbIHWTENHM HM3HMCKBaHMA 3a NPEICTaBAHE M OMNOBECTABaHE wie OGbAaT NPHAOKMMHM INPH TaKHBa
obcrosTenctea. Chmo Taka ChBETHT B3¢ NMPEABAPHTENIHO PEILICHUE Ja OTCPOYH [aTaTa 3a BAH33HE B CHJIa AO HE MO-
paHo ot | sHyapn 2024 r. (or | smyapu 2023 r.).

T'bpl‘ 'OBCKOTO ITPECACTABHTCIICTBO 1I€ aHAJIM3HPA K OLCHH Cq)eKTHTC OT H3IMCHCHHUATA BBHPXY d)HHaHCOBOTO CBhCTOSSHHE
WIIH pEIYATATHTE OT JIeHHOCTTA.

H3menenus B MCPO 16 Jluzunr: llacus no JH3HHT OPH CAEJIKA 32 nposaxta c o6paTeH JHIHHT

Ipes cenremepu 2022 r. CMCC ny6mkysa usmeHeHHa B MC®O 16 JInsunr: INacus mo AM3HHT OpH chehka 3a
npoaaxba ¢ obparen musunr. M3MeHeHMATa ca NpeABHACHH ¢ Lien HoxoOpspane HA H3HCKBAHWATA, KOHTO
npoAaBaybT - JIM3MHTONOJNYYaTeNl M3MON3BA NPH OMCHKAaTa Ha MacHBa IO JIM3MHTA, BB3HMKBAHl IPH cleika 3a
npoaaxo6a ¢ obpareH sm3uHr 0o MC®O 16, xaTo He MPOMEHA CUCTOBOAHOTO OTIMTAHE HA JTH3UHTHTE, KOMTO HE Ca
CBBP3aHH ¢ Te3u cAeKa. [To-KOHKpETHO, MPOAABAYHT - IM3UHIONONYYATE ] ONPEAEs "IH3UHIOBHTE IUIAIaHuA" WK
"KOpHTMPAHHUTE JIN3MHIOBH MIANAHMA" O TAKBB Ha4MH, Y€ Aa HE NPH3HAE KaKBaTo ¥ za 6wio nevyanba wiu 3aryba,
KOATO € CBLp3aHa C MPaBOTO Ha MOJI3BaHe, KOeTo Toil 3ama3Ba. [IpwIoXkeHHeTO Ha Te3H U3MCKBAHWA HE TpeiH Ha
NpoAaBaya - JIM3MHIONOMy4are] Ja npu3Hae B meyanbara mnu 3arybara kaxsato M jaa 6mno nmeuanba unu 3ary6a,
CBBpP3aHa C YaCTUYHOTO WM ITHJIHOTO MpeKpaTABaHe Ha Ju3uHra. IIpojaBaysT - NH3HHIONOMYyYaTesn Npuiara
H3MEHEHHETO PETPOCNIEKTHBHO B choTBeTcTBHE ¢ MCC 8 Mo oTHOmeEHue Ha clienku 3a npoaaxba ¢ obpaTeH NU3UHT,
CKJITOYEHH CJIef JaTaTa Ha MbPBOHAYAIHOTO MPHIOKEHHE, KOETO € HA4YaJIOTO Ha FOAMIIHMA OTYETEH NMEPHON, Npe3
Koiito npeanpuaruero e npuwioxkuwio MC®DO 16 3a mbpsu nbT. i3MenerusTa BiIH3aT B CHJIA 332 TOAKIUHH NEPHOJH,
3aro4Balliy Ha wm ciell | sHyapu 2024 r., KaTo ce No3BOJIABa NO-PAaHHOTO WM mpwiarane. MismeHenusaTa Bce ome
He ca npuetH oT EC. ThproeckoTo mpeACTaBUTEICTBO ILIE aHANM3HPa H OLEHH e(eKTHTE OT W3MEHEHHATa BLPXY
($MHAHCOBOTO CHCTOAHHE WIH pe3y/NTaTHTe OT AefiHoCTTa.

H3smenenna 8 MCPO 10 n MCC 28 - [Ipoaax6a ni1s BROCKA HA AKTHBH MEXKXY HHBECTHTOD H HEroBo
ACONMAPAHO HIIH CHBMECTHO MPeANPHATHE

Ipes nexemepu 2015 r. CMCC pemu na oTcpouH JaTaTa Ha BM3aHE B CHJIa Ha W3MEHEHHATa JIO TakaBa O6piema
JIaTa, 10 KOATO TOH € (puHamM3upan KakBUTO ¥ Aa GWIO W3MEHEHWH, KOUTO BH3HHMKBAT B PE3YJNITaT OT NPOEKTA 3a
npoyysaie Ha CbBera, OTHACALl CE 332 METOXA Ha yyacTHe B coOcrBenms kammran. Flamenenusra aapecupar
npotuBopeunero Mexay MC®O 10 Konconmaupanu ¢unancosu ordern u MCC 28 MuBecTuumu B acoluMHUpaHyu
NPEeANPUATHA U CHBMECTHH NPEANPHATHA N0 OTHOINEHHE HA OTUMTAHETO HA 3arybaTa Ha KOHTPON BLPXY ABILCPHO
IPYXXECTBO, KOETO € NMpOJAACHO HIM € BHECEHO B aCOLMMPAHO MMM CHBMECTHO npeanpuarue. Msmenenusata
MOACHABAT, Y€ MBLJIHMAT pasMep Ha meyanbata Wi 3arybara ce mpu3HaBa, KOrato TpaHcdepbT KbM acOUMMPaHOTO
TIPEINPUATHE WIH CHbBMECTHOTO NMPEANpPHATHE BKIIOYBA OH3HEC, OTroBapAIlL Ha AeduHuLMATa 3a 6usnec B MCOO 3.
Beaka newanba wiu 3aryba, BBL3HMKBala B pe3yiarar OT npogax0ara WIH BHOCKaTa Ha aKTHBH, KOMTO He
npencrasissar GusHec, obaue, ce NpH3HABA €AMHCTBEHO JIO CTENCHTa HA HECBBP3AHMTE YJACTUA HA HHBECTHTOPHTE
B ACOLMHPaHOTO WAM CHBMECTHOTO npexnpusatve. UsMeneHusaTa Bce ome He ca mpuerd ot EC. Twproeckoro
TPEACTABUTENCTBO M€ AHAIM3NPA U OLEHH e(eKTHTE OT H3MEHEHHATAa BBPXY (UHAHCOBOTO CBHCTOSHHE WIH
PpE3YNITaTHTE OT AEHHOCTTA.

15



Jen Umbpmxuur Mapkerc 1 EM U EM Jluvutnz Tsproscko [lpencrapurencrso
BEJIEXKH KbM ®UHAHCOBUA OTUET

3a roauHaTa, NpuiUOYBaIna Ha 31 nexemspu 2022 r.

5. Pasxoan
5.1 Pa3xo1n 32 BLHIIAH YCJIYTH

2022 2020

XHJI. JB, XHJ. JB.

Haem (561) (285)
CueTOBOIHH M KOHCYJITAHTCKH YCIYTH (146) (75)
Apyrn (09 (62)
(717) (422)

5.2 Pa3xoau 3a nepcoHasna
KsM 31 nexemppw 2022 r. Trprosckoto IpencraBurencTro uma 92 cayxwurens (2021 r.: 88 cayxurenu)

2022 2021
XHJL. JIB. XHJ. JiB.
Bb3Harpaxxaenus (9,578) (6,356)
TlNommnesn Goxyc (1,450) (1,939)
CouumanH{ OCUTYPOBKH (634) 413)
Han6asku 3a npeBo3Hy cpeacTBa (463) (394)
KoMmauaupoBkH (64) (10)
Komnencamuu Ha 6a3a axmuu (Ilpuioxenne 7) - (790)
Hpyru (60) (3)
(12,249) 9,975)

6. Pa3xoam 3a Gnaemu nepuoan
2022 2021
XHJ. AB. XHJIL. JIB.
Pasxoau 3a 6paemy nepHoau 102 101
102 101

7. Texyma cmerxa Ha Hpunnunaia

Cnepnure pepuHMUMM cE OpWiIaraT BBB BpB3Ka C YCTAHOBABAaHETO Ha CBbp3aHMTE C TBPrOBCKOTO
IIpeacraButencrso nuua 3a roaMsara, npuoysama Ha 31 nekemepu 2022 r.:

Cevpsanu nuya Bzaumoomnowenue

Kpaiina koMnanus — matixa na Jen IMbpRKUHT
Men Texuonomiuc Mak Mapxer (EMEA) JJumutun
Jen Umepmxunr Mapker (EMEA) JInMuTHA Komnauus — maiika (ITpuruunan)

Cneanara tabnmua o6o6masa cangara Ha Trprosckoro YIpeAcTaBUTENCTBO KbM CBBP3aHO JiMlle KbM 31 KekeMBpH
2022 r.u2021 r.:

2022 2021

XHJI. AB. XHJI. 2B,

Texywma cMerka Ha [IpunHuunana 33,908 20,941
33,908 20,941
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Hen Umbpmxunr Mapxere 1 EM M EH Jlumutua Tsproscko IlpenacraBurencrao
BEJIEXXKU KbM ®PUHAHCOBHUS OTUYET
3a rojuHaTa, npuKIoYBania Ha 31 nekemspu 2022 r.

7. Texymia cmerka na lpunuunana (npoabpkenue)

KbM 31 aexempu 2022 n 2021 r. B Texymara cmetka Ha IIpHHIMNana € BIJTIOYEHO ¥ CALAO 33 CAENKH C [UIAMAHE
Ha Gasata Ha akuuu B pasmep Ha 1,050 xun. 8., no nporpama RSU. Tpes 2022 r. HAMa yBENHYEHHE HA CAIHOTO,
Thil KATO TPUTOAMIIIHATA TIPOTPaMa 3a CAENKHU C IJIaliane Ha 6a3aTa Ha aKIUH € H3TeKIa.

Ipes 2019 r. Jlen Texuonomkuc Unx (Kpaiina Komnauus - Maiika) NpeocTaBs CTHMY/IH Ha CITYXHTENHTE B
I'pynara 4pe3 meirocpounn Harpany nof $popmaTa Ha aKiHH Cpelly MOJyYeHH YCIYTH OT HAeTHTE NMua (service-
based RSUs) u akuuu ¢ ycnosue 3a mocruraie Ha onpezeneHd pesymratd (performance-based RSUs), 3a na
cb06pasu BaKHM MPOrPaMH 3a 3aAbLPXKAHE HA TAJlAHTH C HHTEPECHTE HA NPHTEXKATENNTE HA OGHKHOBEHH aKLHH,
wrac ,,C*. [lo-ronamara vacr ot npeaocrasennre RSUs ca npu onpefie/ieHn BpeMeBH YCII0BHA (HATIPHMED, HAETOTO
JMIE 13 OCTaHE Ha paboTa B ClieABAIIMTE TPH TOMHK), HO OCTAHAJIATA 9ACT €A aKIUMH C YCJIOBHE 3a NOCTHTAHE Ha
onpesieNicHH Pe3yITaTH.

IlpenocTaBsHeTo Ha MHCTPYMEHTHTE Ha COGCTBEHHMA KaNMTal ce M3BLPIIBA HA YacTH B paMKuTE Ha 3-rOAWIIAUS
nepnos Ha npunoGueate. IpesBua ToBa, Ue CAMHCTBEHOTO YC/IOBUE 32 IPHAOGHBARE € MOMYIaBaHETO HA yciyrH ot
HaeTUTE UL OT AaTaTa Ha OTMYCKAaHE O JATaTa Ha MOMy4aBaHe Ha BCEKHM TPaHI (T.¢. NPHICKHMO HPH CAEIKH 3a
MPEOCTaBAHE HA aKLMU C YCIOBHE 3a HOJY4YCHH YCIYTH OT HAETHTE NMIL@A), BCAKA 4acT C€ OTHHTA KATO OTAEIHO
IIaiade Ha 0asara Ha aKkLyH.

AKUMHTE C YCIOBHE 3a NOJY4EHH YCIyTH OT HAETHTE JIMIA MMAT CNPABEAIMBA CTOMHOCT, ompedeneHa Ha Gasa
ToCJIE/{HATA LEHa, N0 KOATO OGHKHOBEHHTE aKuuH oOT Kutac ,,C* ce Thprysar Ha Hioiopkcka onnosa 6opca (NY SE)
B [IEHs HA OTMyCKaHEe WM JIeHA NPEeAXOXAAll ACHs Ha OTIYCKaHe, aKO NEHAT Ha OTIMYCKaHe € HepaboTeH JeH 3a
6opcara.

M3naBaneTo Ha MHCTDYMEHT Ha COOGCTBEHMA KAIMTAN C YCNOBHE 3a MONYYEHH YCIYIH OT HaeTHTE JIHIA
OpeAcTaB/iiBa MPAaBOTO Ha JMUATa 3a NpuAoOHMBaHe Ha efHa oOukHOBeHa akuus ot wiac ,,C* Ha narara Ha
npuaoGuBase. [ipeay TpaH3axuMs Ha aKUMM OT KIac ,,V*, BCAKA aKIMs NpHAoGUTa OT HAETHTE JIMLA Ce KOHBEPTHPA
B eaHa OGHKHOBeHa akuus Ha Gounosara Gopca “/u Eitu Aii I'pyn®, npu npuo6uBaneTo.

BBPOXTHOC’IT& MasapHUTE YCIOBHA Aa He MoraT ga OBbJaT NOCTHTHATH € B3eTa NpEeABHA NpH OLEHKAaTa Ha
CrpaBeaiBaTa CTOHHOCT Ha ONIIMATA 33 aKIMH Ha aTaTa Ha OTITyCKaHeE.

YcnoBua Ha CAGIKHTE ChC CBBD3AHM JHHNA

Canpara xbM kpas Ha rofuaaTa ca Ge3nuXBeHH. 3a caljaTa KbM CBhP3aHH JIMLA HE CA PEIOCTABEHH WIH TIOJTy9EHH
rapanumy. TpaH3akuuuTe ChC CBBP3aHH NMUA Ca M3BBPIICHM B HOPMAIHWS XOA Ha AeHHOCTTa Ha THProBCKOTO
IIpeacraBurencTeo.

8. es1n 1 mo/IMTHKA 32 yOpasjiedne Ha QUHAHCOBHS PHCK H KANHTAIA

OCHOBHHTE PHCKOBE, NIPEAl KOUTO € u3/10xkeHo Trprosekoto IIpeacTaBuTeNCTBO Ca Ma3apeH, KPEAUTEH U THKBULCH.
P1KOBOACTBOTO M3BBPIIBA AEHHOCTH MO YNPABIECHHE HA QUHAHCOBMS PHUCK, TAKA Y€ 13 WACHTH(MLMPA, H3MEDH U
yNpaBifBa pHCKA B 3aBHCHMOCT OT NPHNAraHWTE IEAM M TOJNMTHMKH 3a ynpaBiacHHe. IIomHTHKATa, KOATO
prroBoacTeoro Ha Trprosekoro IlpeacTaBuTencTso mpuiara 3a ynpaBieHHe Ha TE3W PHCKOBe, e 06o6wena mo-
zony.

ITasapen puck

Ilazapen puck € PHCKBT, 4e CNpaBeIMBaTA CTOMHOCT HAa GBAENIMTE MAPHMHH TOTOUH OT HAAeH (HHAHCOB
MHCTPYMEHT e BapHpa MOpajH NMPOMEHH B I1a3apHuTe UeHH. [lajapHMTe LEHM BKIIOYBAT YETHPH THNA PHUCK:
JMXBEH PUCK, BATYTEH PHCK M APYT LEHOBH PYICK, KATO PUCK Ha 1ICHATA Ha COGCTBEHHSA KANUTAN U CTOKOB PHCK.

Juxeen puck

JluxseH pHCK € DHCKBT, Y€ CIpaBeNHBAaTA CTOHHOCT WIM GbIeLuTe OapUYHH TOTOLH OT (PHHAHCOBHTE
HHCTPYMEHTH II€ CC W3IMEHH TIOPajaY NMPOMEHH B NAa3apHHTE JMXBEHH NponeHTH. Trprosckoro IpenctapurencTso
HE € H3JI0XKEHO Ha MoKo0eH pHCK.

Banymen puck

BamyTHHAT PHCK € PUCKBT, Y€ CIIPABEUIMBATA CTOMHOCT WiH 6BACIMTe NAPHIHH NOTOLM Ha AaAeHa eKCTIO3MIMA Me
BapHpar NOpajy NPOMEHH BhB BANYTHUTE Kypcose. ExcriosumusaTa Ha Thprosekoro IIpencTaBHTENCTBO Ha PUCK OT
TIPOMEHH BBB BAIYTHUTE KyPCOBE € CBBP3aHA OCHOBHO C ONEPATHBHHTE MY JEHHOCTH (KOTATO IPHXOJ HIH Pa3Xox €

JCHOMMHHPAH B YyXIECTPaHHA BAIYTa).
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Jen Umnpmiuur Mapxerc M EM U El JInmutua Teproscko TIpeactasuTencIeo
BEJEXKHA KbM OHHAHCOBUA OTUET

3a ropunara, npuxmoysama Ha 31 gexemBpu 2022 r.

8. lesin ¥ HOJIMTHKA 38 ynpaBJieHHe HA GHHAHCOBHA PHCK H KANMHTAJIA (BPOXLIKEHHE)
Kpennren pack

KpeauTHMAT pHCK NPOH3THYAa OT BEPOATHOCTTA HACPEUIHATA CTPaHA AA HE M3MBIHU CBOMTE 3a[bIDKEHMS 110
OTHOIIECHME HAa (MHAHCOBH MHCTPYMEHTH WM THPTOBCKM AOroBOp, Bogemu N0 ¢uHaHCOBA 3ary6a. THProBCKOTO
TIpencTaBHTENCTBO HE € M3NIOXKEHO Ha MOAOGEH PHCK.

JIHKBHAAEH PHCK

EdexTuBHOTO ynpaBiieHHe Ha JIMKBHAHOCTTA Ha THproBckoTo IIpencTraBHTENCTBO NpEANoNara OCHTypsABAaHE Ha
nocTaTsdHO OOOPOTHH CPEACTBA, OCHOBHM, upe3 moiydaBane Ha ¢Qumancupane ot Jlen Umspmrxunar Mapkerc
(EMEA) Jlumurng.

PrkoBozicteoto Ha Twmproeckoro I[IpencraBurencrso chOmozaBa mpoueca M CBOCBPEMEHHWTE ILTAMIAHMA KaTO
NIOJUThp2ka MMOCTOSHHO 0OHOBsABaHe 32 HHbOpManwsiTa 3a GbAeIIMTE TUTAIHAHYS.

9. CrOuTHa cjie 0TUeTHATA AaTa

Jlen Umbpmxuur Mapxerc 1 EM u EM Jlumuren peopranusupa u pasmupu AeiiHocTHTe cH B Bbirapus, xaro
y4YpeAH HOBO ThPrOBCKO APYIKECTBOTO. B pe3yiTaT Ha TasH peopraHu3aLusiTa, pe3 ObPBOTO TpuMeceune Ha 2023
roauHa, pynkuunre Ha Trprosckoro IlpencraBurencTBo Gaxa NpeHacoueHH, KaTo YaCT OT YCIYTMTE IPENOCTABIHH
OT HOBO ApYXECTBO. BbB Tasu Bpb3Ka, mepcoHansT Ha Thprosckoro IlpeicraBurenctBo Gewe HasHayeH B
HOBOYYPEJIEHOTO PYIKECTBO.

KbM garaTta Ha M3roTBAHE Ha TO3M (MMHAHCOB OTYET, HAMA pelliCHHE Ha PHKOBOACTBOTO 3a 3akpuBaHe Ha Jlen
Ambpmxunr Mapkerc H EM U EX Jlamutig Trproackoto ITpeacTaBuTencreo.

He ca Hanuue APYTH CHIECTBCHH CBOMTHA HACTBHIMIK Ciel] naraTta Ha d)HHaHCOBHS OT4ET, OCBCH OIMMOBECTCHOTO MO~
rope, KOuTO 6Hxa HaJIOXKUIIH KOPCKUHH B CYMHTC H OfIOBECTABAHHATA BbB (l)HHaHCOBHX OTYeT.
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