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Mepaitaep Excriopt B.B - MsicTo Ha cTonancka geiinoct 8 Bunrapus
COodUA

AOCKNAL HA PBKOBOACTBOTO
31 JEKEMBPU 2021 r.

PbKosoacTsoTo Ha Mipaizep Exeropt B.B - MACTO Ha cTonarcka aefHoct B Bvarapus (MCL) npeacrass caos roaviuen LOKNAA 1 rOAWWHNS (HUHAHCOR OTHET KbM
31 peKkemBpw 2021 1., NaroTeeH B CHLOTBETCTBUE C HALMOHANHUTE CYETOBOANM CTaHAAPTY.

OBUWK NONONEHKA

[pyxecTBoTo & YyKASCTPEHHO KPUOUYECKD NMULIE & MACTO Ha CTONaMcka AeHocT (MCF) B Boarapur, perucTpupaHo & AreHuws no BRvMCBaHUsTa, Peructip
Byncrar ¢ MM 177169537 na 02.06.2017 r. [ipyxectaoTo e perncrpuparo no 3AC & Bunrapus Ha 26.06,2017 .

NpepcTasuren Ha [pyxecToTo 8bB Bpbaka ¢ MC/ & Bunrapus & Wroxe Opnosa.
OMUCAHKUE HA IEWHOCTTA

OcHosHusT npeamet Ha aeitnocT Ha MCJl 8 NpeoCcTaasHe Ha MapKETUHIOAN, NPOMOUMOHANHM, KOHCYNTAHTCKH 1 BAMUHMCTPETUBRN YCAY Ha rpynata Miaiaep
Ha TepuTopusATa Ha Burrapus

NPEMMEQ HA AEWHOCTTA

Peayntaru 3a Tekyuua nepuoq

Npes 2021 rogura MC/] peaniaupa HETHY NPuXoAv oT NpoaaxEu s paamep Ha 11,346 xun. neea (2020: 9,849 xwn. nesa),

Npes rogHata MCA peannaupa cueTosogHa nevanda (nevanba npean AaHbLw) 3 paamap Ha 742 xun. neea (2020: 644 xun. nesa),
Kbm 31 gexkemapu 2021 r. pesepeuTe Ha MC[] BL3nMaat Ha 3,194 xun. nesa (2020: 2,531 xun. nesa).

Cubutnsa cnep patara Ha otyera

He ca HacTununn CubuTwa chea aaTaTta Ha Banarca, KOWTO A& HaNaraT KOPEKUMU UNK ONOBECTABAHMUA BB (MHAHCOaNS oTyeT Ha MC/ 3a roaunaTs, 3aBbpLIBALA
Ha 31 pekemepn 2021 1.

BeposTHo 6baewo pasautve

PBX0BOACTBOTO FMEAA ONTUMUCTMYMO HA Pa3BUTMETO Ha Buaneca, xaTo CuuTa, ye YNPaXHRBaHeTO Ka afeKBaTeR KOHTPON OT Herosa CTPaHa we ochrypu
104 06PSAAHE HA KAYECTBOTO W CTABMAHOCTTA HA AeAHOCTTA,

HayyHou3cnenoBaTencku ¥ passoiny AeNHOCTH
MCJ He uaBbpLIaa UBCNEAOBATENCKA U PA3BORHW ABVHOCTH.
DUHAHGOBU MHCTRYMEHTH W (PUHAHCOBMK PUCKOBE

fleditocTTa Ha MCJ, e uanoxeHa Ha peanLia PUCKose, B TOBA YMCNO Ha edexTa OT NPOMAHA Ha BaNyTHUTE KypCoBe, MYXBEHUTE NPOLEHTY, KPBAMTEH N NUKBUAEH
pycK. PbKOBDACTRBATO CReau 3a UANOCTHUR PUCK M THPCU HAYMHUA [@ HEYTPENUaNPa NOTEHLMANHUTE OTPUUATEeNHK edexTy.

BanyTHo-kypcoBs puck

BanyTHWAT pUCK BIHWKBA, KOraTO BbABWMTE TBPFOBCKW CABIMKMA 11 MPUIHATUTE AKTWEM W NACUBA Ca AEHOMUHUPAHW BbB BaNYTa, PA3NUUNa OT (yHKLMOHANHaTa
BanyTa Ha npeanpvRTMeTo. MG/l 0CLUBCTBRBE MEKAYHAPOAHW CABMKMA U M NOKYNKW ABHCMUHMPaHK B Hyx/AecTpaHsa sanyta. Cnegoeatento, MCL e uanoxeHo
Ha B2NYTEH PUCK, CBLP3AH C BbaMOXHKM kONeBaHuA B Kypca Ha JYWARCTPEHHATA BanyTa. KbM MOMEHTA TO3W PUCK 8 MUHUMANeH, Tbi KaTo OCHOBHaTa 4acT oT

CABNKATE Ca AGHOMUHWUPAHW B €8P0, KOATO BaNyTa @ (ukeupana kbM Bbnrapckus nes, MC He M3non3sa Gnedrnantv HuHaHEoBY VHCTPYMEHTY 38 XeMXMpaHe Ha
TEaN PUCKOBA, ThIA KATO BAMYTHWS PUCK Ce OLEHABA KATO MtHUMANEH,

flvxeeH prck
MC He 0TuuTa NYXBEHWU (hUHEHCOBW aKTVBY UNW NAcKHBH,
Kpegutes puck

AKIUBATE, KOWTO NOTEHUMANKO usnarat MC[] Ha KPSAUTEH DUCK, €A NPEAUMHD B3BMaHWA NO NPoAaSU. KPeawTHUS PUCK €8 YNpasnaBa v Cneaym CTPUKTHO,
OLeHABa C@ KATO MUHUMAREK Thil KATO B3gMaHKUsTa OT NpoaaxEi ca ANHETEEHO OT CaLPIEHM LA,

Nukeuper pyck

MNpeanaanuBoTo yNpaBnaHWe Ha NUKBWAHOCTTA NPEANOnara NOJALIKAHETO HA J1OCTATLYHO c8060AHN NEpULHY CPEAiCTBA U BUCOKONMKBUANU aKTHBK, 4OCTHNHK
NITOYHUUA Ha KPEAWTMPAKE M Bb3MOXHOCT 38 Gbpa0 NoracasaHe Ha AbnroseTte, PLKOBOACTBOTO NPELBHABA NUKBUAHWA PUCK KBTO MUHUMANEH.

GUHAHCOBUTE MHCTPYMEHTU Ha MC[] BRIHOMBAT THPTOBCKN ¥ APYTY B3BMAHWS, THPIOBCK U APYIM 384k MKEHUs.



Nepaiaep Excnopt 5.B - MACTO Ha cTonaHcka AeHHOCT B Bwarapus
COooUs

OOKNAL HA PHKOBOACTBOTO
31 AEKEMBPW 2021 r

QTrOBOPHOCTU HA PBKOBOACTBOTO

Cnopea GwArapckoTo 3aKOHOAATENCTBO PLKOBOACTEOTO CNEABA A2 WAroTas (HMHAHCOB OTET 3a BCAKA (OMHAHCOBA OAWHE, KOWTO Aa Aasa BAPHa U YECTHa
NpeAcTasa 3a CbCTOAHMETO Ha MC[ KbM Kpas Ha roanHATE W HeroBITE CHETOBOAHW PE3YNTaTy. NPUNOKEHUAT CHETOBOAEH OTYET € WArOTEEH B GbOTBETCTBYS
¢ HalmoHanHiTe cYeToBOAKM CTAHAAPTY, NPMAOKMMY 8 Bbirapus.

PBKOBOACTBOTO noT8bPXKAABA, He e NpUnarano NocneaoBaTeNnHo a4eksaTHa CYETOBOAHE NONUTUKE,

PBKOBOACTBOTO CbLUO TaKa NOTBHLPKAABA, Ye Ce € NPUABPXANG KbM AEVCTBALLMTE CUETOBOAHY CTAHAAPTH, KATO PUHEHCOBUTE OTHETM Ca MATOTBEHM Ha
NPUHUYNE HA 4EACTBALLOTO NPeAnpUSTUE.

PKOBOACTBOTO € OTFOBOPHO 38 KOPEKTHOTO BOAEHE Ha CYBTOBOAHMTE PErVCTP, 3a UENECHO6PasHOTO YIPaBNEHIE Ha aKTHBUTE U 33 MPeANPUEMAHSTO Ha
HEoBX0AMMMTE MePKI 38 WABATBAHETO U OTKPUBAHETO Ha EBEHTYANHW 3NOYNOTPEBN W APYIY HEPEAHOCTA.

NpepcrasgAsaw, Ncbanaep ExcnopT B.B
Wnoxa Oprnoea
Codomn, 17.09.2022r.



Nepadzep Encnopt 8.8 - MiicTo Ha cronanexa aeinoer o Buarapus
coona
BYNCTAT: 177169537

OTHET 3A NPUXCOUTE Y PAIXOANTE
3A FOOMHATA NPUKITIOUBALLA HA 31 [IEKEMBPU 2021 r.

-_ldeﬂMFHOBAHME HA PASXOENTE ! Cyme BTn fneva) |HAKMEHOBAHMWE HA NPUXOOUTE | CyMa ‘xun. neea)
| T
fpegxoaqa | RpeqrogHe
fzan, Texywa roausa _ronvHa Mewn. | Tesywa rogvka roaUHa
(A _LPAIXOQN - 5 _|npuxonu %
!_‘. HanareHue Ha 39NACHTE 0T ND0SKIMA 1 NeIRBLIIBHD NOKIBOACTBO - — 1 |HetHy Acuxonw of npopaxbu, B 1.4 ! 11346 ¥ 9849
{ 2|Paixopv 1a CYUOBMHY, MaTEDMANK W SLHUHK yCNYIY, B T.Y . 6 10 604 8208 a) |Mpoavkums = -
La__: CoIOBMMY Y MaTepvanu - - 6) |Craku B _ | . —
{6} |Bwmuskr yenyrn | 10 604 9205 8} Yomyru e 11 348 9849 |
3Pa3xpv 33 NepCoana. B Ty, - | 2| Yeunumerne na sanscure OT NPOAYKLHMA W HBIAELIILEHG | 1OWIBDACTEO -
|| PaIX0fiA 22 BLIMArDAMIEHUN - . 3|Pajxoay 22 nowioBUBaHE Ma aXTUBY NO LTONAKCKA HAYKH -
£AIX0/H 33 QCHTYEOBKY, B T4 - 4 |Dovrk novxonw, B T, : -
k OCHMYPGAKMA, CRB[IIBHK C NEHTHYU - . 1 :MXQBM oT GMNENQMPBNVIR ==
|Paaxany 33 BMOETWIA A U 0Geauenka, B T.4. L - . |06wo NfAXoAYW ©T ONARATHENA QOAHOCT 1+ 2+ 3+ 4] 5 11- 34‘5‘ 9 849
DAIXD/ikt 32 IMOPTUIBLMR M OGEIUEHKA HA ABNFOTPBAHA MATEPUANHHA W | fIpUXoQM OT OT YHACTUR B ABLYEPHY,
aj 2KTUBM. BT Y, - - 5| 8COUNMPaHY H CMECEHN NpeANPUATYS, B T.4 ! s -
PAIXALN I3 AMOLITHIBLIHA - - -NDMX0AK OT YMACTAA B NPEANDMATHA 0T royna - |
Tpuxcav oT Apyri  33emMu, np xato YL
- _|parxonu oT ofesueska - . 6 |[ABNTOCPAUNN) BKTHEM, B T.M.. - =
§) |pasvonm o1 Ha TeKyluu (xpa | akTvan - - I OT MPEENPHATHA OF rpyna - I
5 |Opviv pasxoan, B T4 - « |7 JpyEn DHXBM W hnHAHCOBY NENXOLM, B T.4: -
a) |5ANaNCona CTOAHOLT Ha NEOSALEHY aKTnay - i | la) O{UXOAK OT APEANIMATYAA OT ryna -
161 noosusun - | |81 ncnoxuTenny pasnukk 0T onepauun ¢ PuHancosn akTusH -
|O64o pasxoan 3a oneEaTMENa neAHOGT (142 + 3 +4 4 §) 10 604 9206 !
Paixann ot Ha ! akTnam, nHaeCTUYUUTE,
6| NPUIHATH XATO TEKYLIM (KPaTROCPOUHUK) AKTHAK, B T.u,. - - | O6Wwo hUHARCCBY NENXOOY ;5 +6+7) -
OTPM-ATeNHK PA3NAKA OT NPOMAHE Ha BaAYTHY KyPCoRs | - - 8/3AMYBA OT OBUMAMHATA [ERHOCT | - -
91M1BbRERARN NEUXOAN - -
7 |Pasxoam 3a NAXaK 4 4Ry o 8K FAIXOAN, B T.M.. - - OBWO NPUXOAN [1+2+3+4+5+6+7+8| | 11 346 9849 |
8) | pa3xofiv, CBLOIAHY ¢ NPRANSMATHA OF foyna - - 10| GHETOBOLNA 3ACYEA (06wo npuxogu - ofiulo ) =
16) |oipMuaTanty PINKKK OT ONBEALMU & HUHAHCOBH AKTHBY N -
OBwo paaxogu (8 + 7 - - 1 !
8 NEYATIEA OT DBUYAMHA [IEMHOCT = 742 644 e
9| WI8LHPRAHN FRIX0EN | =—F; =
OBLO PAXQMN (14243 +4+5+6+749) 10804 | 8205 B
10| Cuetonopna navantia (o6uyo npwxoan - 06O PAIXOAN| 742 644
11[Paixoru 32 panbum o1 nevantata 7 78 69
12| fioyry A3HDUK. aNTE[IHBTHEHY Ha KORNOTBTHBHAA JaHbK : = i_ I {
13 [NEMANEA [10 - 11 - 12} 663 575 | 11 Jaryba (10 + pen 11 v 12 ot pasnen A) - -
BCUYKO |OBLYO PA3XOLW + 11 + 12 +13) 11 346 9843 | BCHYKO (Q6wo npnxoan + 14 11348 9849

Noscuvrentdre Senexxi oF erp. 7 4o ctp. 11 ca Hepasgenna vact of Teau VHEHCOB OTHET. d =

Capus, 17 cenTemspn 2022 1. y%ﬁ 5/6%-/2
)

Moeptvasnaeaw, MNdansep Excnopr 5.B
Wnawa Opnosa

TG Copavcns EQOA Mnasen cueTosonnter,
Denvien Npodues, Ynpasuten n Hukana 34

CHrNacka AOKNAL Ha HEIABATHMUR OAUTOP:

KM Oaur O
WeaH Angonae
Ynpaguten
/v

Agdakien 8bnH
PerucTpupay oauTo OBOPEH 3a DanTa



NdpaRsep Excnopt B.B - Msicta Ha GTONIHCKA ARAHOET B Sunrapua
Coans
BYNCTAT: 177189537

CYETOBOAEH BANAHC
KuM 3§ NEKEMBPY 2021 r.

I[ AKTUB ! Cymaixan nera) | nACMB | [ Cyma (xun, nesal ]
| I T
Mpeaxoan Ipensonya
| A [Npwn. | Texywa ronuna roavwa Run, | Tesaua roauna roa
| PA3QENU, TPYIM, CTATHK PAILENY, FPYNKA, CTATUK
A ANUCAH, HO HEBHECEH KANIUTAN 1 - - |A 'COBCTBEH KANWTAN i
6 _|HETEKYL{M (IBAFOTPAMHW) AKTUBM | 3ATMCAH KAMTAT : -
1| Heatamapuansy sxmusu H. ! Mpemuu om eMucul -
1| Opoayxtn ot passodna gefHocT - | |Psaepa om nocnsdesiy ouenxu =
2| KDH_0CHM, NBTEHTU, MMLIEHIMA, TH[:M 0BCKN MBEKN, NEOTPEMHY NEOAYKTI B . | - - v |Painpen R
.. 3| Teproscra penytaims = =3 MOHOBY peIEnaY .
4 Moegocrasery BEZHCH 4 HeMATEpVanHY AKTAEH 8 NPOLIEC HA MIpanaHe . | 2lPasece, CBBIBH € MIEUTEHM COBCTREHN akUM - -
| ,OBuwo 3a rpyna l: . 3 P2iefE CLINACHO | TeANTENEH aXT — -
H__jllsnzompainy mamesianty sxmusy 4 fovey presecen ] .
A\]SEMM W Crmags, 81.M. Bk Obuwo 3a rpvna IV | - -

i -aemn = . V_|Hamjynaus neusnta [3aey6a) om munamu 200UHtY, 8 .Y, 250 1958
.| -ereanu - - - MegaNEeAenska nevanta 253t 1958
2 Mawwnn, nEonIBeACTSO, aBopyARSHE U anaparType . - L 187vfa - .
:___3 ChOphKENAR U 401 M - - |OBia 3a rpyna V. 2531 1956 |

4 Npepocraseur aBaHcy u [MA B NDOLES Ra MIrDEMLaNE - Vi | Terywa nevanbs (3a2y6a) _ 563 §75
.. GBwo 3a rpyna li: - - OBLUQ 3A PA-'&SEH Al 3194 2531
Lonzocpoumt dunaHcosU armust
_1|ARuin4 1 AANOBE B NEEARPKATAR DT “TyNa - -_|B |MTPOBU3KW Y CXOAHW AN BAKEHUA
..2iMpragcrasen 3aemn Ha NEEANENATIA 0T ryTia - 11{I0UBMIMA 38 NENCHK K ARYTH NONOGKN 331 LIMEHNH -
ALY M SANOBS B 3COLNEEHN W CMECBHY NPBANIHATUR - . 2 NochrsvA 13 AeKbLM, BT Y -
4]7IPeAOCTINEHA JROMY, CALIIAMH & ACOLM[TARY U CMECEHK NIBANZUTUR - ) S -EILPOMEHY ASHDLM Sl | ~ |
§ [ [bNrocpoyHm 4HBECTHLN | - ] - 3] 8pys NOOBWINN U CXOOHYK 33ALIKEHUR - e
|._BlLipym 3nemn = - OBILO 3A PAJES &: ] 3 T
|7 ¥iakynenn cobcraeku armn - - {
06wo 3a rpyna Il i . .18 [3ARbAKERMS =1
1V | Omepoueny dannyy i = 1 |3aarkenan 32 s5emu | £ =
_ |oBlilo 3a PA3LEN B: - - |20 1 roauna i 5
|uag 1 ropyia .
B | TEKYWMY (KPATKOTPARHN] AKTWSH 2| 3BABAKEHAR KoM DUHEHCOBI NEEANEMATHA, B T, -
¢\ Mamepuanny anscy 40 1 rozuwe -
| CYFOBUNY W MaTephanm - < | |nantronwHa
He3apspuieno npouIsoseTaa - 3|Moryveny anancu, B Tu.:
Mpeayisn v Crokk, 8 1.y, - = 49 1 rogrHa =
-CToKK - 4an | ropusa i
il h)_qqz:w - - 4 | 3a0 sNKEHAR KM AOCTABYULN, B T, .
4 | Dpenocragen aaancn - = |0 1 ropuna | =
| _|C6wo3arpymal: : - wan 1 ronuHa - N
i |Biemenus | { | _5]3anbmkenan ho nonkim B T - -
1| Baamanun o7 kouemn M O0CTApMULM, 8 TM. ! & e 2 A0 § rofuHa - T
[Haa 1 roguma - . a1 ropuna - -
2 Baemanus oT noeANpURTUR OT FEyTia, 8 T.u. 9, 5185 _ 3847 | B|Janbmkenus KoM NPBANEUATUA OT Fpyna BT Y 9 1912 1247
| Han 1 rognsa - - o 1 roauka 1912 1247
3| BieMannn, CBLIAGRN C BEDLHESHN U CMBCEHU NPRANEUATHR, B T.u.' S | Hag 1 ronuHa .
| '.@9 1 roanna i 7.3 CBLPIEHI C ACOLIMUIBHN ¥ CMECEHH NEISANEUATHA, B T.\.: . -
4|03V BIEMEHAA, B T.M.L = 20 1 rogia 3 =
Han 4 ronve - HBA 1 rofuHa - -
1 | 8_[ipyre aaannwenvs 78 69
i A0 1 roguHa ==l |
|__|OBuwo aa rpyna fh | 5185 3847 wia 1 roanss - b
I -KbM feiconans, 8 7.4, i =
) |AKUAY 1 linnioe B BAERPUATMA OT FEYTa - 20 1 roawna -
2 MaKkinenn coBTTBEHA 2KLMK = - Han 1 roguda -
_HOMMHENHE CTOAHOCT 8 XUN NE, | §f-ocviyutenti BTN, -
3 Np¥rn HHB@CTULMY -~ A0 1 foAvHa - —_
__O6wo 3a rpyna Ml - g Handropmia - s
Masuvmu amu.; o SABHBMHN JANBAKEHAR BT Y., 79 (-]
-8 8roi - - Ac 1 rogima 78 69
e bescnoum evers {rencaury) - - R ] roZvma X =] -
|- Snokupamm namvsk cleAcTEa - : i ]
06wa 22 rpyna IV: - - OBWWO 3A PASJEN B: & 199 18
| laotromma 1991 1318
__:osmo 3A PA3JENB: 5186 3847 [ | - ———
I_|Paaxeau 3a Svaewn nesvoan S sl Esnacupakun ! - -
| | | l:npvxony 3a Gwnelin nefuoau | :
CYMA HA AKTWBA (A+6+B+) | 5185 3847 | |CYMA HA NACHBA [A+B+B+T] 5185 3847

MoncuuTEAHATE Genexxy oT ¢Tp. 7 46 £7p. 11 €2 HEPAIALANB UBLT OT TDIW (HUHAHCDB OTUET.

Comwr, 17 centemepu 2022 1.

TM@ Cupeucua ECOOM Mnprax cuertosaautens

Npeacraenrsaw, Ndiaiisep Excriopt 6.8 .
Laxsen Nponues, Ynpaswren v Hukenai Wopaa)

Wnoua Qpnoaa

Curnacio aoknag Ha e, y,
KM Oour 000
VisaH Anaogos Finamen & B W

- Pernctpupan oguTop, GTroaopEH 328 0ANTE - -

Ynpasuten
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Necpaiizep Exkcnopt B.B - MACTO Ha CTONaHCKa ARAHOCT B bBbnrapus
coonA

NOACHWUTENHW BENEXKN KbM rOgULLHKUA ®UHAHCOB OTYET
3a roguxara, NpuKnoYBaila Ha 31 aekemspu 2021 . {Bcnuku cymu ca B xunagv nesa)

1. O6wa uxdropmaumns

ﬂ(paﬁéi‘pfkcnom B.B € ApyxecTso, Cu3AaREH0 U PEIUCTPUPEHD NO 33KOHUTE Ha Xonakpusa, CbC ceqanyuie n agpec Ha ynpasneHue a XonaHaus, PangcTag 22 11
1215 BN, Anmep.

Apy*ecTaoTo € YyHAECTPAHHO PUANYECKD NULE C MACTO Ha CTONAHCKA AeRHOGT (MCA) & Benrapus, perucTpupaHo B AreHuus no BnuceaHuaTa, Peructop ByncraT
YR 177169537 Ha 02.06.2017 r. [IpyecTBOTO € PErncTPUPaHo no 3AAC 8 bbnrapus Ha 26.08.2017 r.

peacrasuTen Ha [lpy*ecTBOTO Bb5 BpbaKa ¢ MC/ & Brnrapus e noHa Opnosa.

2. CyetoBoAHA NONUTUKA

Mo-aAony e onucaHa cHeTOBOAHATA NONMTUKA, NPUNOKEHA NPU UATOTBAHETO Ha KOHCONMMANPaHNR (DUHAHCOR OTYET.
2.1 Ba3a 3a 3roTesHe

HacToAWLWMAT (DMHAKCOB OTUYET € U3rOTBEH B CLOTBETCTBVE C U3NCKBAHUSTA Ha HauvoHansute cueTosoaH® crangaptu ("HCC"), npunoxvimy 8 Bwnrapua. MC[ ce e
C05pasMno C BCUUKM CTAHAAPTN 11 PA3ACHEHNS, KOUTO Ca MPUACKMMU 38 HEroBaTa eRHOCT KbM AgTata Ha uaroTBRHE Ha HaCTORWNA DWHAHCOB OTYeT. HactoawmaT
roANWEH (hMHAHCOB OTYET € M3rOTBEH NPW CNa3BaHe NPUHLMNA Ha MCTOPKUYECKaTa LieHa.

DurancosuaT oTueT Ha MNdhanaep ExcropT B.B - MACTO Ha cronaHcka AenHocT 8 Bunrapws 3a roguHaTa, aaswsplusalla Ka 31 nexemspu 2021 r., e ogobpeH 3a
“3jaeaHe OT pbKoBO4CTBOTO Ha MCJ Ka 17 cenTemspu 2022 1.

2.2 Cpenku 8 Yy)pecTpaHHa Banyra
(2) ®yHKUMOHANHA BanyTa U BanyTa Ha NpeACTABSHE

OTRenHuTe enemeHTV Ha MHAHCOBUTE OTYETI Ha [PYKECTBOTO Ce OLIGHABAT BbB BANYTATA Ha OCHOBHATA MKOHOMWIECKA CPeRa, B KOATO NPEANPUSTUETO M3BLPWBA
AeanocTTa cu (“thyHrkymonankta sanyTa’). GuUHAHCOBK OTYETK Ca NPEACTABERM B XMNAAM Gvnrapcku nesa, KOATO € yHKUMOHaNHa Banyta Ha MCA v sanyTa Ha
rpeacTassHe,

(6) Coenku v canpa

Caenxnte B YyKAECTPAHHA BANYTA C8 NPEACTABAT BLB (OYHKUMOHANKE BANYTA, KATO Ce NpUnara ouuManHis Kype 3a AaTaTa Ha caenxata. Mevandwre v aarybute
G7 NpOM#HE BLB BANYTHUTE KYPCOBE, BHIHMKHANMU B PR3YNTAT H2 Pasnnallatun 0 CAENKY B YYXKAECTPaHHa BafyTa, KakTo W OT NPEOLEHKA NO 3aKNIYUTENeH BanyTeH
KYPC H3 AEHOMWRMPAHYTE B YY)XAECTPaHHa BanyTa NapuiHn NO3NLMK, C& NPHU3HABAT B OTYETa 3a AOXOAMTE.

(8} CpaBHUTEAHW AaHHW

MC/ npepcrass cpasHuTENHa WHOpPMaLWMR 8 TOaN (PYHAHCOB OTYET 3aedHa npedxofHa roavHa (NEepuop). Korato & HeoBXOAWMO, CPABHUTENHUTE faHHW oe
pexnacudmuupar, 3a Aa ce NOCTUrHE CbNOCTABUMOCT CNPAMG NPOMEHW B NPEACTABRHETO B TEKYLIATA roguHa.

2.3 ®UHAHCOBU aKTUBK - NbPBOHAYATHO NPU3HaBaHe, NOCEABAWO OUSHABANE U OTINCBAHE
DUHAHCOBK aKTUBK
MwpaoHavyanHo npusHaBaHe

MCL onpefens knacvuthukauuMaTa Ha CBOUTE (DUHAHCOBM AKTUBWU NPV MbPBOHAYANHOTO WM npuaHasaHe. MCA e knacumLMpano csoute UHAHCOBYW aKTHEW KaTo
33eMi U B3BMaHUS,

PUHIHCOBATE 2KTUBW Ce OLIEHRBAT NpY NbPBOHAYANHATO NPUACEKMBaHE NO UeHa Ha npuaobrBaHe, KOATO BKAKOUBA CNPABeANUBATA CTOMHOCT Ha 4AAEHOTO 33 Hero
BNOMEHUE, KAKTO U HaNPaBeHWTe Pa3xoau NO U3BbPLIBAHE HA CABNKATA (XOHOPEPU, KOMUCUOHHM, AaHbLKM, TAKEW 1 T.H.). B nbpaoHavanHaTa oLeHKa Ha (huHAHCOBUTE
aKTVBU He Ce BKAKYBAT NONYYEHUTE NPemMuv ¥ OTOMBY, (IMHEHCYPEHNA 1 PA3NPEACNEHNS HA 8AMUHNCTPaTUBRY W Apyru obum pasxoau. MC[ npusHasa (PUHaHCOBUA
aKTus B CBOS C4ETOBOAEH 0anaHC eAnHCTBEHO, KOraToO CTaHe CTPaHa B [AOrOBOPHWTE YCIOBWA Ha MHCTPYMEHTA. MOKYNKUTE UNK NPoAaKEN Ha (UHAHCOBN aKTUBK,
UMUTO YCrIOBYS MINCKBAT NPEXBLPNRHETO Ha akTviBa fpea Nepuoj OT Bpeme, ycTaHoBeH OOVKHOBEHO ¢ HOpMaTWBHa pasnopeaba wiv AEACTBALLA NPaKTVKa Ha
CbOTBETHUS Na3dap (PEAOBHM NOKYMKW), CS NPUIHABAT HA [ATATA Ha TbPFyBaHE (CAENKaTa), T.e. Ha gataTa Ha koATo MC[ ce e aHraxupano Aa Kynv 4Unu npoaane
aKTvsea.

DduHaHCOoBUTE akTven Ha MCJ, BKIMoUBaT THProBCKW U APYTV BIEMAHUA,

Nocnensawo ougHABaHe

Saemu u a3emanua
3aemun 1 BIeMaHus, npegoctaseni o1 MCA 1 HegbpxaHu 3a TbprysaHe, KOMTO UMAT (UKCUpaH NaaeX, CNeA MbPBOHAYANHOTO WM NPpU3HaBaHe, Ce OUeHsBaT no

ZMOPTUMPYEMA CTOMHOCT, C NOMOLLTE HA METORa Ha edekTueHaTa nuxea (EJ1), Hamanena ¢ HaTpynaHn oBesLeHKks. AMOPTUaMPYEMATa CTOMHOCT Ce MaUUCNABa kaTo
CE B3EMAT MOA BHUMAHWE BCUYKW BL3HArPaMAEHWA W TakCW, NNaTeHW Wnu NONy{eHW MEXAY CTPaHWTe NO A0roBopa. 3aeMi U BagManus, NpejocTaseHn oT
NPEANPUATUETO, KOWUTO HMAMAT (hUKCWMpaH najex, Ce oTunTaT no ceBecTorHOCT. AMOpPTU3aLMATa No MeToaa Ha EJl ce oTuuTa KaTo Tekyly (MHaHCOB NpHXoA.

ObealigHkaTa Ha 3aeMu 1 B3EMaHWA C8 OTYMTa KaTo hUHaHCOoB paaxopn.

OBeaueHKa

DUHAHCOBNTE UHCTPYMEHTY PEAOBHO CE NPOBEPaBaT 3a obealieHka. GUHAHCOBUST akTUB e oBeaLieHeH, ako BanaHcosaTa My CTORHOCT & NO-FONAMa OT O4aKBaHaTa My
§b3CTAHOBUMA CTOAHOCT. B KPast Ha BGEKWA OTHETEH NEPVOR NPEANDYATUETC ONDEAENA AANK CbLIECTBYBA Hikakeo ofexTiero afcToATENCTSO 32 obesyennBane Ha
faneHna HWHBHCOB aKkTUB UMM rpyna (UHAHCOBW aKTMBW. AKO CblUeCTBYBa TakoBa ODCTORTENCTEO, NPeAnpuATAETO Onpejens BL3CTAHOBUMATA CTOMHOCT Ha
thuHaKHCoBUTE aKTUEW W onpeaens pasmepa Ha obeaueHkata. ObesueHKaTa Ha UHAHCOBATE aKTUBM, OTUYETEHM NO aMOPTW3MPYEMa CTOMHOCT, Ce QTuuTa KaTo
thrHaHCoB pPa3xog. B oTueTa aa NpUxoanTe U PAasXOANTE RAUUCNEHUTE Pa3xoan 32 06e3UeHKa Ha (UHAHCOBU



Nipassep Excnopt B.B - MAcTo Ha cTonaHcka AefiHocT B Bharapus
CODUA

NOACHUTENHWN BEMNEXKN KbM MrOAMLLHUA ®UHAHCOB OTYET
3a roguuarta, npuknoYBala Ha 31-12-2021 {Bcnuku cymu ca B xunsgu neea)

2.3 DUHAHCOBM aKTUBKM ~ MTLPBOHAYANHO Npv3HaBaHe, NOCNeABaUO OUEHABAHE M OTNUCBAHE - NPOALMKEHUE
DuHaHcoBY NAcUBK
NupsoHayanMo NpU3HaBaHe v oLeHsBaHe

MC7 onpeaens knacunkaMATa Ha CBOUTE cHMHAHCOBY NacuBk npw NbpeOHaYZNHOTO UM npusHasare. MCJ e knacuduumpano CRONTE (MHAHCOBM NACKBHN KATO
DUHEHCOBI RACKBM, BB3HUKHANM MHPBOHAYANHO B NPEANPUATUETO.

BuHaHCOBUTE NACWBU C& CLIGHABAT NPI NbPBOHAYANHOTO NPUACBUBAKE MO LigHa Ha npuaobneaHe, KOSTO BKMIOYEA CNPEBEANMBATA CTOMHOCT Ha NOMYYEHOTO 3a HEro
BNOKEHNE, KAKTO 4 HANPABEHUTE DAIXOAM 10 UIBBPLIBAHE Ha CAGNKATE {XOHOPAPH, KOMUCHOHHM, AaHBLM, TAKCH 1 TH)

B nwpaoHavanHata oueHKka Ha (OUHAHCOBUTE NAaCKBY He Ce BKMHoYBaT NANYHERUTE NPpeMUM 13 OTOUBY, PUHAHCUPAHWS U pasnpenensHUs Ha SAMUHUCTPETVBHI U APy
obLm pasxoan.
peanpusaTVETO NPU3HABA (BMHAHCOBMS NACKE B CBOR CYETOBOAEH BanaHe €AVHCTBEHO, KOraTo CTaHe CTpaHa B [OroBOPHUTE YCNOBUA HA HCTPYMEHTA.

Mocnepsawo oueHaBaHe

Cnea nbpeOHAHANHOTO MM NPU3HABAHE, (DMHAHCOBY NACHEHM, BR3HAKHAMY MLPEOHAYANHO B NPeANPUATAETO, Ce OLBHABAT NO 8BMOPTUSMPYEMA CTORHOCT NG METOAA Ha
EJI. MeuantuTe u saryGute O Te3n (UHAHCOEN NECABI C& OTUMTAT KATO TEKYILM HUHAHCOBM NPUXOLM 1 pasxoan, KOraTo NACMBLT C& OTAUCBA, KAKTO W Upe3 APoLeca
Ha amopTU3aLNS.

OTtnnceane Ha PUHAHCOBY KHCTPYMEHTH

PUHAHCOBUTE UHCTPYMEHTY C& OTMMCBAT M3LIANO UMA YBCTUHHO, KOFATO ACTOBOPHITE NPaBA MAK 284 BIKEHIUA 1O TAX B1AaT NoraceHu, KIeTO & HanuUe Npu:
peanvanpaHe Ha NpasaTa UNY YPeXaaHe Ha 3asbrkeHusTa:;

OTKa3 OT NpaBaTa UNM OTMEHAHE Ha 384 bIDKEHNATA;

MITUNEHE Ha CPOKA 33 PEaNU3NpaKe Ha NpaBaTa WK 3a YPexaaHe Ha 3afblKennsTa,

OTnkcBaHeTo Ha (MHAHCOB MHCTPYMEHT (PE3YNTATBLT OT GAENKATa UnK BanaHcosaTa CTORHOCT Ha OTRUCAHWS MHCTPYMEHT) CE OTUUTa AWPEKTHO B OTHETA 3a
NPUXOAUTE W PABXOAUTE 33 CLOTBETHUA OTYETEH NEpUOp.

2.4 THLPproscku siemaHns

THProBCKUTE B3EMAHIS Ce MPU3HEBAT NHPBOHAYANHO NO CNPABEANUBA LIEHA, & BNOCHEACTBME NO AMOPTHAVPAHA CTOMHOGT KATO Ce M3Non3sa METOAa Ha ethexTUBHMS
NUXser NPOLEHT, HamaneHa ¢ eBeHTyanHa nposusns sa ofealeHka. ODeslieHka ce OT4MTa B Cyual, Ye CblecTBYsa 0BEKTHBHO A0KA3aTeNcTso, e MCJ Hama aa
OevAe B CuCTOAHME @ ChOEPE BOMMKN OBIKMMU # CYMM, CbIMACHO MbPBOHAYANHATE YCMOBUR NO OTHOWEHWE HA CLOTBETHUS padyer. 3Hauumu hHaHCOBK
SATPYAHEHWA HA 38ABLMKEHOTO NUUE, BEPOATHOCT 3a 0OABABAHE B HECHCTCHATENHOCT W NWKBUAALIMR, (BUHEHCOEO MPECTPYKTYDUPAHE MMM HEBLIMOMHOCT 38
ManNaLaKe Ha 4bnra (NoBede oT 30 AHK) C& NPUEMAT KaToO MHAMKATOP, Ye ThPIOBCKOTO B3eMaHe e ofealieHeHo. Cymara Ha oBe3UenkaTa & pasHa Ha pasnukara
MexAy 6anaHCoBaTa CTOMHOCT Ha BIEMAHETO W CeralliHaTa CTOMHOCT Ha DYaKBaHuTe GbAELLA NapuuHu NOTOUM AVCKOHTUPEHW C MbPBOHAYANKUAT SDEKTUBEH NUXBEH
payenT. BanancosaTa CTOMHOCT Ha akTuea C& HamMasRaa 4pe3 UIMNONIBAHETO Ha KOPEKTUBHE CMETKa, a CTOMHOCTTa Ha 3arybaTa ce 0Tpa3fBa B OTHETA 3@ [OX04NUTE
kaTo ,padxoan 3a npopaaxba M MapkeTWHr'. Korato ThProBCKO B3EMaHe € HeChbBMpaeMmo, TO Ce OTMWCB2 OT KOPEKTMBHE CMeTka Ha TbProBCKUTE BIEMaHus.
Mocreasallo BL3CTAHOBABAKE Ha CTOMHOCTT, KOSITO @ OTNMCAHA, CE OTPA3ABA B HAMENEHUE Ha ,PA3XOAV 3a NpoaaxBa u MapKeTUHr' B OTYETa 38 AOXOANTE.

2.5 MapuyuHM CpeacTBa U napuyHMu eKkauBaneHTn

MNapuiHuTe CPEACTBA U NapYiHU EKBUBANEHT BKNKOYBAT Napw B BpOi, N2pi NO BaHKOBM CMETKW, APYIH BUCOKO NMKBMAHM KPATKOCPOSHU MHBECTALIMM C NAAEN a0 3
MECELA, KaKTO 1 6aHKOBY OBBLPAPADTH.

2.6 TLPrOBCKM 1 APYrH KPATKOCPOHHW 380 bMKEHUA

TbproBeKUTE 33BJIKEHWR Ce npusHasaT nNbpBOHaYanHO no cnpasennusa ueHa, a B NOCheACTEue no amopTUaMpPaHa CTOMHOCT KaTo c& W3nonssa MeTofa Ha
ePexTUBHAS NUXBEH NPOUEHT.

2.7 Texkylin 1 OTCPOMEHM AdHBLLUM

TekyWUAT 4aHbK BbPXy AOXOAE C& W3UMCNABA HA §aza AaHbYHATE 3aKOHW B CMNA WAW NPEACTOSLIM Aa BRRA3AT B CKNA KbM AaTaTa Ha Ganaxca B Brnrapus.
PEKOBOACTBOTO NEPUOANYHO NPEOLIBHABA NOSMLMMTE CH, OTPAZEHU B AaHBYHWTE AeKNapauuu, no OTHOWEHWE HA QBCTORTENCTBA, B KOUTO NPUNOKUMATA A8HBYHA
HopmaTMeHa ypeaba e ofekT Ha UHTEPNPEeTaLMUA W OTUMTA NIPOBU3NU, KHAETO € HEOGXOANMO, 33 CYMMTE, KOUTO C& 0YaKBa Aa BbaaT ALMKUMIA KETO AaHbLM.

OTcpoueHnTE gaHsly BbpXy nevanbata ce ONpPeAensT, kato Ce npunara MeTOABLT Ha 3adbiKeHuRTa, Ha Basa Ha BpemeHHWTe padnuky rnpomanunialiym mexagy
AaHBMHUTE OCHOBU HA aKTMBWTE W NAcKBUTE W TexHuTe BanaHscosy CTOMHOCTY B KOHCONUAMPaHUA duHaHcos oTveT, OTCPOYeHU AaHblUW obade He ce NPU3HABAT aKo
npov3nnaaT OT NbPBOHAYANKOTO NPU3HABAHE HA aKTUB KNV Nacus B CABMKE pasnudHa oT ByaHec KOMOUHALUWNS U KOATO Ha Aararta Ha Chenkata He Ce 0TPa3snsa HUTO
Ha CYeToBOAHETA, HUTO Ha obnaraemaTa nedanBa unu saryba. QTCpoYEHUTe AaHbUW ce ONpegensT YPeld NpUnaraHeTo Ha Tean faHbBYHW CTEBKW ¥ HOPMAaTUBHA
ypeaba, kouTo ca & CUMa UMM NO CHILECTBO BLBEAEHW B CHMa KbM LaTata Ha BanaHca v ce ovaksa aa Gvaat APUNOXEHW, KQFraTO OTCPOUEHUTE AaRBbYHU aKTUBK Unn

OTCPO4EHUTE AaHBYHK NACUBU CE NMPORBAT C oﬁpaTHa cuna.

OTCpO‘-‘eHM ABHBYHK aKTHBK Ce NPW3HasaT 40 pasmepa, A0 KOWTO e BEPOATHO Aa ca Ha Nuue ofnaraemu nevanbu B 6bAele, KOMTO Aa NO3BONABAT AaHbYHUTE
BPEMEHHWUTE Da3nuku ga 5'b,an nanonssaHwu,



MNdpaiisep Excnopt B.8 - MacTo Ha cTonaHcka aeiHocT & Bunrapus
coons

NOACHUTENHW BEMEXKU KbM MrOAUILHUA ®UHAHCOB OTYET
3a roguHara, npukniousawa Ha 31-12-2021 {Beuyikn cymu ca B xunsagu neea)

2.8 Npuanapake Ha npuxoante
(a) Npwxoawn oT yenyru

Mpuxogure BKNIOYBAT CNPaBEANMBATA LIEHA HA NONYYEHOTO MW MOANEXAWO Ha NonyyasaHe MNalaHe uiv BbIHArPaKAEHWe 3a npojageHuTe yonyru, npu
HOPMANHO NPOTUYaHe Ha JEeNHOCTTa Ha MC/. MPUXOAKTE Ca NOCOYEHY HETHO OT AaHbly Bbpxy AoBaseHaTa crofiHocT.

LpyskeCTBOTO NpusHasa npuxoau, KoraTo cymata Ha npuxoga moxe A2 GbAe HaneMaHD ONPEeAeneHa, KOraTo & Bb3MONHO NpeanpuATUETO A& nonyuv Bbaelu
NKCHOMMUECKN M3TOAM, W KOTraTo OTFOBAPA Ha CNELMMINYHI KDUTEPWK 38 BCRKA 42HHOCT Ha MCQ. CymaTa Ha npuxofa He ce Npuema 3a HageXaHo u3mepeHa, AoKaTto
HE CE PaspewaT BCUYKM yenoBHU 0BCTORTENCTBA CBbP3aHHN ¢ npoaaxbaTa,

(6} Mipyxogw oT nuxeu

MpUxoAUTE OT AUXBM CE MPU3HABAT NPONOPUMOHATIHO Ha BPEMETQ, KATO 8 MAN0A3BA MeToha Ha edexTVBHATA NyXBa.

3 ¥YnpaBnenue Ha huHaHCOBMA pUck

@aKTOPY Ha PVUHEHCOBIUA PUCK

OcwblyecTsAsankid A8RHOCTTa ci, MC/I e uanoxeHo Ha (PUHAHCOBM PUCKOBE: MasapeH puck (BKMOUBALY BaNyTeH W LIEHOBW PUCK), KDEAMTEH PUCK, SIUKBUAGH PUCK 1
PHCK OT NPOMAHE HA NAPUYHITE NOTOUW B PE3YNTAT HA NPOMSAHA B NA3APHUTE NUXBEHW HUBA.

3.1 BanyTteH puck - BanyTHUST pUCK BbaHVKBa, KOraTo ObaewnTe TProBckM CABNKW W IPUSHATATE AKTUBK W Nacusu ca ABHOMMHUPAKY BbB BanyTa, paannysa ot
hyHKUMOHANHATE BaNyTa Ha npeanpusiTeto. MCL 0CbLUECTERBA MENEYHAPOAHY CAEMKMA U UMa nokynky nimnu npoaaxbn AeHOMUHNPaHA B YyAECTPaHHa Banyta.
CnegosaTentdo, MCL & U3NOXERO Ha BaNyTEH PUCK, CBBP3AH C BRIMOXHM KONEBaHUA 8 kypca Ha YyAeCTpaHHaTa BanyTa. KM MoMeHTa Toau PUCK & MUHWManeH,
ThIA KATO OCHOBHATA YacT OT cAenkuTe ca ASHOMWHUPaHK B @BPO, KOATO BanyTa € dmkCHpaHa Kbm 6vnrapckus nes. MC/l He wanonasa cneymant=n OUHaHCoBK
MHCTPYMEHTU 38 XeAXUPAHE Ha TE3U PUCKOBE, Tl KaTO BaNyTHUAT PUCK C& OUEHABA KATO MUHAMAnNEH,

3.2 KpeanTeH puck - PUHAHCOBUTE @KTVIBH, KOMTO NOTEHLMANHO wanarat MC/, Ha KpeauTeH pUCK, ca NPEAVMHO B3eMaHua No NPOAaXEYW Kb CBBPIaHN NKLa.

3.3 NvkenaeH puck - MPeANaanMaoTo YNPaBNEHNE Ha NUKBMAHWA PUCK NPEANONAra NOAABPKAHE HA AOCTATBUHO KOAUYECTED NapuyHu CPeACTBa U APYrU MUKBUAHW
CPEACTBA, KAKTO M BLIMOXHOCTI 33 AONBAHUTENHO (UHAKCUPAHE C KDSAWTA 38 3BKPUBAHE Ha NA3APHYU NO3NLVM.

3.4 NuxBeH puck - JIUXBEHWAT PUCK NPEACTABNABA pUcKka OT konebanue B paamepa Ha NMXBOHOCHATE akTMBM W Nacusn Ha MC[, AunKaLI0 C8 Ha UIMEHEHUETO Ha
najapHUTe NUXBEHU NPOLIEHTH.

4 3HauMMU CYETOBOAHN NPUBNU3UTENHI OLIEHKN M MPELIEHKN

WaroTeaHeTo Ha CpVIHaHCOBMﬂ OTYET Hanara pbkoBOACTBOTO A& HanpasW npeueHku, NpubnuanuTentyn oUeHKu ¢ NPELANCNCKEHUS, KOUTO BAVART BBPXY CTONHOCTTA Ha
QTHeTeHATE aKTUBK W NackBW, W ONOBECTABAHETO Ha YCNOBHW NACUMBK KbM paTata Ha Banakca, KakTto u BbPXY OTHETEHUTE NPKWX0AWM W Pasxoau 3a nepuoga.
HecurypHoctuTe, CBBLPIAHW € HAMNpaseHWTe NPeanonoMeHna U npubnuantenHu oLerku Guxa mornm £a@ AoBenaT Ao akTuiecku pes3ynTaTtv, KOUTC Aa Manckear
ChUleCTBERM KOPEKUWM B BaNaHCOBUTE CTONHOCTY Ha CLOTBETHUTE AKTUBW WU NacKBY B cnegsauin OTYETHN NEPUOoLn.
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Ndpatizep Ekcnopr B.B - MAcTo Ha cTonaHeka AeliHocT 8 Brarapus
coound

NOACHUTENHW BENEXKMA KbM FOAUWHUS ®UHAHCOB OTYET
3a roavHara, npuinoysawa Ha 31.12-2021 (Becuuku cymu ca 8 xunaam nesa)

[1p1xopu 0T onepaTnBHa AeNHOCT

2021 2020
Mpuxoawn ot yenyru 11 348 9849
11 346 9849

MpuxoanTe OT YCNYr4 Ca B pasmep Ha ycTaHoBeRaTa oT Mpynata Ha Mdaitzep HapgueHka (BpyTHa nevanda
HagLenkata orpasssa dyHKLUMOHaRHYA npuHoe Ha MCA.

Pa3xonu 3a CYPOBUHW, MaTepMany U BLHLWHN YCAYTH

) 3a MC/] BbpXy pasxoauTe 3a MapKETUHT YCRyry,

2021 2020
Pa3sxoav 3a MapkeTusr yenyru 10 604 9205
10 604 9 205

DaHbum 8Py nevyanbata
2021 2020
Tekyly AaHbK (74) (64)
NwxBa BLPXY 2BAHCOBUTE BHOCKYA 33 KOPROPATUEEH AaHLK (5) (5)
(79) (69)

CooTBeTHATE AaHBYHM Nepuoan Ha MCA morat Aa GbaaT aBeKT Ha NPosepKa OT AGHBYHWTE OPraHu 40 MATUYAHETO Ha 5 rO4MHHK OT KPas Ha FOAMHATA, B
KORTO € nogageHa Aeknapalma unu e cnessano Aa BvAe nogageHa Aeknapauus, kaTto MOraT A2 GLAAT HANOKEHU JOMBAHUTENHM JaHbYHN 334 bINEHUR
Wnn rnoGu ceoGpasHo MHTEPMPETUPAHETO Ha ABHBYHOTO 3AKOHOAATENCTBO. Ha PhbKOBOACTBOTO HE CA WIBECTHW OBCTOATENCTEA, KOWMTO Buxa MOrM A2

AOBEAAT A0 8Bb3HWKBARE Ha AONBAHUTENMN ChLIBCTBEHN 384 BMKEHUS B Tasw obnacr.

Ob6sicHeHue Ha edheKTUBHATA AAHBYHA CTaBKa 2021

202

Mevanba (3aryba) npeaun gaHbum 742 644
Craska Ha KopnopaTtuseH AaHbk 10% 10%
KopriopaTuseH faHbk (74) (64)
HakadaTensun Nnxeun 3a 3aKsCHRNO NnatlaHe (5) (5)
OBLWC KOPNOPATNEEH AAHBLK (78) (89)

KpaTkocpouHyn 3a0bMKeHNA

2021 2020

3aAbKEHWA KbM CBBp3aHy nuya (ben. 9) 1912 1247
38 bIMKEHVE 33 KOPMOPATUEEH faH LK 79 69

1991 1318
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Nchaitzep Excnopt B.B - MacTo Ha CTONAHCKA AGHHOCT 8 Bwnrapus
coousd

NOACHUTENHU BENEXKA KbM MFOAUWLHUA OUHAHCOB OTYET
3a roguHara, npuknoyusawa Ha 31-12-2021 (Bcuukn cymu ca 8 xunsam nesa)

OnosecrasaHe Ha CORNKY CHC CBBLE3AaHW Nuua

C}:\EJ’IKM ChC CBBPIAHN nNuLa npe3 Texkywus nepuog u pasvetu
KpaTKoCpOUHW 338 BMIKEHNA

MNcpainsep MokcemBypr Capn, knoH Bvarapusa

KpaTkocpoukn szemanns

MNepaitaep Ekcopr 5.8 - yenTpanen ocduc

Mpuxogn
Mdpazep Excopr b.B - ueHTpaneH oguc

Pasxoaw 3a yenyru
MNechainsep MokcemBypr Capn, kNOM Brarapus

2021 2020
1912 1247
1912 1247
2021 2020
5185 3847
5185 3 847
11 346 0 849
11 346 9 849
10 604 9205
10 604 9205

Mpogaxbute v noxkynkuTe ot CBbLP32HK NALE C& M3BBPWBAT N0 A0rosopeHu UeHw. Hewaabrwenure canda s Kpas Ha roguHaTa ca HeoBeaneveHu,
Be3nuxBeHn. 3a BIEMARWATE OT UNK 334 bIIKEHNATA KbM CBBP3aHA N1Ua He Ca NpeaocTapeHn nnu nonyqenwy rapaduwn. MC He e npr3Hano oBeadeHka Ka

B3emMaHus oT cBbpaani nuua kbm 31 gekemepn 2021 r. (2020 r.: Hama) na Basa Ha npernes 3a ofe3yeHka UBBLPLWEH KbM faTaTa Ha OTUeTa.

MCA Hama oTkpuTu BaHkosu cmeTkn B Brirapus. Bonuku 3apemwerus Ha MC/ ce uannausar ot MNecpaiisep Excnopt B.B. - LiesTpaner oduc.

Kniouos ynpaBReHCKN nepcoHarn

MCA uma v oTHoweHue Ha CBBLPAGHM NKLE C KNOHOBMA CW YNPABIIEHCKKN NepcoHan. He ca nannatlaHy BL3HarpamaeHus Ha kaoy4oans

PBbKOBOAEH NepcoHan npea 2021 r. (2020: 0).

YenosHu 3agdbiKeHUs

KM paTara Ha cheTasaHe Ha duHaHcosuTe oTieT MC/l HRMa YCNOBRW B3eMaHKs W 334 bIKEHUR.

MoeTn aHraxMMeHTH

MCJ HsMa MOBTH aHFKUMEHTH,

Cu6utna cnea narata Ha Ganauca

He ca HacTbnumM cuBUTUR cnep aaTaTa Ha BanaHca, KouTO Aa HanaraT KOPeKLMU UNn ONOBeCTABAHUA 8bB hUHAHCOBUSA oTUeT Ha MCJ

3a rogwHaTa, 3aBbpiusalya Ha 31 gekemsepu 2021 r



kPmc]

KNMIr Ogur 004

oyn. ,bvnrapua“ Ne 45/A
Codua 1404, Bornrapus
+359 (2) 9697 300
bg-office@kpmg.com
kpmg.com/bg

OOKNAL HA HESABNCUMNA OOUNTOP

do npuHuunana Ha

»T1dhansep Ekcnopt B.B.”“ — MAcTO Ha cTOnaHCKa

AevwHocT B Bbnrapus

MHeHue

Hwe nsBbpLUMxXMe OaNUT Ha NPUNOKEHNS OT
cTp. 3 ao ctp. 11 UHaAHCOB OTYET Ha
Jbainsep Exkcnopt B.B.“ — MacTo Ha
cTonaHcka aeitoct B bwnrapusa (,MCA"),
CbabpKaLy cyeToBOAHMA DanaHc Kem 31
dekemepun 2021 r. U oTYETA 32 NPUXOOUTE 1
pasxoauTe, oTYeTa 3a cobCTBEHMA KanuTan
1 OTYETA 3a Napu4YHNTE NOTOLUM 3a
rogvHaTa, 3asbpliBalla Ha Tasuw gara,
KaKTO ¥ NOACHUTENHNTE NPUNOXEHNA KbM
(PMHAHCOBMA OTHET, ChbAbPXKaLUK U
0600LLeHO onoBecTABaHe Ha
CbLUECTBEHUTE CYETOBOAHN NOSIUTUKM.

ba3a 3a uspassiBaHe Ha MHeHUe

Hve n3BbpLUMXME HALLUS OOUT B
CLOTBETCTBME ¢ MexayHapogHuTe
oawTopcku ctaHaaptu (MOC). Hawwute
OTrOBOPHOCTK CbIMACHO TE3W CTaH[apTu ca
onucaHu AONBITHATENHO B pasgena ot
Hawmsa goknag ,OTroBOPHOCTY Ha oaguTopa
3a oauTa Ha puHaHcoBuUA oTyeT". Hue cme
HeszaeucuMmu ot MCJ] B ctoTBETCTBME C
MexayHapogHWUsa eTUdeH KOBEKC Ha
npodeCMoHanHWTe CHETOBOAUTENN
(BKntouMTENHO MexayHapoaHu cTaHgapTu
33 He3aBUCUMMOCT) Ha CbBeTa 3a
MeXayHapodHW CTaHAapPTU NO eTiKa 3a

KNMT™ Ogur OO/, Gonrapeko ApyXecTBO C OTPAHUYEHA OTTOBOPHOCT K hUpMa-
yneHka Ha rnobanHara KNMI™ opraHu3anma OT He3aBUCUMK (PUPMU UNeHKN,
acoyumupann ¢ KNMI™ MHTepHeWwsHB JTUMATMA, SHITMIACKO APYKSCTBO

C OfpaHUveHa OTIOBOPHOCT.

Mo Halwe MHeHWe, NPUNOXEHUAT PUHaHCOB
OTYET Aasa BAPHa W YecTHa npeacTasa 3a
rHaHCOBOTO cbeTOoAHME Ha MC/[] kbm 31
aexemspu 2021 r. n 3a HeroBuTe
hvHaHCOoBY pesynTaTh OT ASAHOCTTa U
napuyHuTe My NOTOLM 33 roaMHaTa,
3aBbpluBalla Ha Tasu aTa, B
CbOTBETCTBME C HaunoHanHute
cuetosoaHu ctanaaptu (HCC), npunoxumu
B Bbnrapus.

cyeTosogutenu (Kogekca Ha CMCEC),
3ae4HO C eTUYHMTE U3NCKBAHUS Ha 3aKoHa
3a Hesaeucumusa buHaHcoB oguT (SHDO),
NPUIOKMMK NO OTHOLLEHWE Ha HALLMA O4UT
Ha huHaHCoBUA OTYeT B Bbnrapus, kaTto
HWEe U3NBITHUXME U HaWWTe SPYrv eTUYHN
OTFOBOPHOCTU B CLOTBETCTBUE C
nanckearHusTa Ha 3HPO n Koapekca Ha
CMCEC. Hue cuntame, 4e ogutopckuTe
JoKasaTerncTea, Nofly4eHn OT Hac, ca
JOCTaTbYHU M YMECTHW, 33 Aa OCUIYPAT
6a3a 3a HaWeTo MHEHKe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka ACK EAL]

BnucaHo B Tuprosckus
PemmcTEP Npu AreHumsTa no
BNUCBAHUSTa

EWK 040595851



FL_T b‘ AOKNAL HA HE3ABUCHIMUST OINTOP

Opyra nHdpopmaums, pasnuyHa or (MHAHCOBMA OTYET 1 OOUTOPCKUA AOKIAA BbPXY HEro

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa
uHcpopmauus. [lpyrata nscpopmauma ce
CBbCTOM OT A0oKNag 3a AEWHOCTTa, U3rOTBEH OT
PBKOBOACTBOTO ChrnacHo [nasa cegma ot
3akoHa 3a c4eTOBOACTBOTO, HO HE BKIIOYBA
hbHaAHCOBMS OTYET M HaLLNA OAUTOPCKM
Joknag Bbpxy Hero.

HalleTo MHeHWe OTHOCHO (PUHAHCOBUSA OTHET
He obxBalya apyrata MHOPMaLUMA W HUE He
n3passeame KakeaTo U ga e dhopma Ha
3aKmMoUYeHNe 3a CUrYPHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PUYHO NOCOMEHO B AOKNaAa HUA U
A0 CTeNneHTa, A0 KOSITO € NOCOYEHO.

BbB Bpb3ka ¢ HaWWA OBUT Ha duHaHcoBuA
OTYET, HawlaTa OTroBOPHOCT C€ CbCTON B TOBa

Aa npodeTem apyrara vuHdgopmaumns n ro Tosu
Ha4WH Aa npeuyeHUM fanu Tasu gpyra
uHcpopMaLms € B CbLUECTBEHO
HECBHOTBETCTBME C (PUHAHCOBUA OTYET WNK C
HaLuMTe No3HaHus, NpuacdUTH No Bpeme Ha
0ANUTa, NN NO APYr HAYUH v3rnexga aa
ChAbpKa CbLIECTBEHO HENpPaBUIHO
JoknapeaHe. B cnyyar ve Ha GasaTa Ha
paboraTa, KOATO CMe U3BLPLUNIY, HUe
JOCTUTHEM [0 3aKMoYeHue, Ye e Hanwue
CbLLECTBEHO HENPaBUTHO JOKNaaBaHE B Tasu
Apyra uHdopmaums, oT Hac ce u3nckea ga
Joknagsame Tosn thakT. Hamame kakso ga
AOKIafaBaMe B TOBa OTHOLWIEHUE.

HonbnHumenHu ebNpocu, Koumo rnocmaes 3a doknadeaHe 3aKOHbLM 3a cyemosodcmeomo

B ponbnHeHWe Ha HaWnTe OTrOBOPHOCTU U
aoknaaeBaHe cbrnacHo MOC, no oTHoLleHne
Ha foKnaga 3a AeWHOCTTa, He U3NbITHUXME W
npoueaypuTe, fobaBeHn KbM USUCKBAHUTE NO
MOC, cbrnacHo ,YkasaHust OTHOCHO HOBM U
pasLnpEeHn OQUTOPCKK AOKNaaN 1
KOMYHMKaUMWs OT CTpaHa Ha ogutopa” Ha
npotecnoHanHarTa opraHMsaums Ha
peructpupaHuTe ogutopu B Benrapus,
WHCTUTYTa Ha AWNNoMupaHuTe ekcnepT-
cyeTosoauTenu (MOEC). Tesn npouenypu
KacasT NpOBEPKW 3@ HaNU4YUETO, KakTo U
NpOBEPKN Ha hopmaTa u CbAbPXKAHMETO Ha
Tasu Apyra udcpopmauua ¢ Len aa Hu
NoanomMorHart BbB (hOpMUpaHe Ha CTaHOBULLE
OTHOCHO TOBa Aanwu gpyrarta nHgopmauus

BKIIOYBA OMOBECTABAHUATA ¥ AOKNaABaHNATA,
npegBuaeHy B MasBa cegMa oT 3aKkoHa 3a
CYETOBOACTBOTO, NPUIIOXMM B Benrapus.

Ha 6asara Ha u3BbpLUEHUTE nNpoLleaypw,
HaLLETO CTaHoBULLE €, Ye:

WHdopmauunaTa, BknodeHa B goknaja 3a
OerHocTTa 3a huHaHcosaTa roauHa, 3a
KOSITO € U3rOTBEH (PUHAHCOBUAT OTYET,
CbOTBETCTBA Ha (PMHAHCOBNA OTYET.
HoknagbT 3a gerHoCTTa € U3roTBeH B
CbOTBETCTBME C U3NCKBaHUATA Ha haBa
ceama oT 3akoHa 3a CYETOBOACTBOTO.

OTroBOPHOCTU Ha PHLKOBOACTBOTO 3a (PUHAHCOBUSA OTUET

PtKkoBOACTBOTO HOCK OTFOBOPHOCT 32
U3roTBAHETO HA TO3U OUHAHCOB OTHET, KOWTO
[aBa BApHa 1 YecTHa NpeacTaea B
cwoTteetcTeune ¢ HCC, npunoxumu B bunrapus
U 3a TakaBa CUCTeMa 3a BbTPELUEH KOHTPON,
KaKBaTO PBLKOBOACTBOTO ONpeaens KaTo
HeobxoaMma 3a ocurypsiBaHe W3roTBAHETO Ha
(HPMHEHCOBM OTYETH, KOUTO HE CbAbpPXaT
CbLUECTBEHWU HENPABUNHW OTYUTAHUSA,
HE3aBMCKUMO Aanun AbHKalwm ce Ha nsmama
UMn rpeLuka.

Mpw naroTeBsiHe Ha PUHAHCOBUA OTYET
PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a

oLeHaBaHe cnocobHocTTa Ha MCJl na
NPOALITKU Aa PYHKUMOHMPA KaTo AeiCTBaLlo
npeanpusATAE, ONOBECTABANKW, KOraTo ToBa e
NPUAOXUMO, BLMNPOCU, CBbP3aHU C
npeanonoXeHWeTo 3a AeicTeaLLo
npeanpusaTe U U3NON3Baiiku CYeTOBOAHATA
fasza Ha ocHOBaTa Ha NPeAnoroXeHNETO 3a
OeiCTBaLLO NpesnpuATUE, OCBEH aKo
PHKOBOACTBOTO He Bb3HamMepsaBa Aa
nukengupa MCJ vnu aa npeycraHosu
JeRHOCTTa My, UM ako pBbKOBOACTBOTO Ha
npakTuka HAMa gpyra antepHaTuea, OCBEH 4a
NOCTBLNN NO TO3U HAYWH.
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Hawwure uenwn ca ga nony4um pasymHa cTeneH
Ha CUIYPHOCT OTHOCHO TOBa Jariu
UHAHCOBUAT OTYET KATO LSNO HE CbabpxXa
CbLUECTBEHU HENPABUITHK OTUMTAHUS,
HE3aBWCUMO fanun AbMKalu ce Ha usmama
VN rpeLlka, U Aa usgagem oauTopcKu
AoKnaa, KOWTO Aa BKIIOYBA HALLETO OQUTOPCKO
MHeHue. PasymHaTta CTeneH Ha CUrypHoCT €
BMUCOKa CTENEH HA CUFYPHOCT, HO HE €
rapaHuus, Ye oauT, U3BbPLUEH B CbOTBETCTBMUE
¢ MOC, BuHaru we paskpupa CbLUECTBEHO
HENPAaBWITHO OTYMTaHe, KOraTo Takosa
cblUecTByBa. HenpaBunHu oTUnTaHuA Morat
Ja Bb3HUKHAT B pe3ynTaT Ha usmama unu
rpeLka u ce CYUTAaT 3a CbLUECTBEHU, ako bu
MOFfIO pasyMHO Aa ce o4akea, ye Te,
CaMOCTOATENHO WK KaTo CbBKyNHOCT, Buxa
MOFfN O3 OKaXaT BNUAHWE BBLPXY
MKOHOMUWYECKUTE peLleHns Ha noTpebuTtenuTe,
B3EMaHW Bb3 OCHOBA Ha TO3N (PUHAHCOB
OTYeT.

Karo yacT ot oauta B cboTBeTcTBMe ¢ MOC,
Hue uanonssame npodgecnoHanHa npeLeHka u
3anassame npogecnoHaneH ckenTULUn3bM no
Bpeme Ha Lenus oaut. Hue cbuyo Taka:

naeHTuduLMpamMe u oLeHsBame
PUCKOBETE OT CHLUECTBEHU HENpaBUITHU
OTYMTaHUA BbB QUHEHCOBUS OTHET,
HEe3aBMCMMO Aanu gbxawm ce Ha
usmMama Wnu rpeLuka, paspatorsame u
U3NbNHABaME OAUTOPCKU NpoLEeaypu B
OTrOBOP Ha TE3U PUCKOBE U NOosyyaBame
OOWTOPCKM AOKa3aTeNcTBa, KoUTo ga ca
JOCTaTBLYHU U YMECTHM, 3a Aa OCUrypsT
6asa 3a HaWeTo MHeHWe. PUCKLT Aa He
6bge paskpUTo CbLUECTBEHO HENpaBUHO
OTYUTaHe, KOETO € pesynTaT oT usMama, e
NO-BUCOK, OTKOSIKOTO pUCKa OT
CbLLECTBEHO HENPABWUITHO OTYMTAHE, KOETO
€ pesynTarT OT rpeluka, Tbil KaTo usmamara
MOXXE Aa BKIOYBa TaWHO cnopasymsaBaHe,
thanwmguumpaHe, npegHaMepeHu
NPONYCKM1, U3ABMNEHUA 38 BbBEXAaHe Ha
oguTopa B 3abnyXaeHue, Kakto u
npexHebpereaHe unu 3aobukansHe Ha
BBLTPELUHUSA KOHTPON.

nonyv4aeame pasbupaHe 3a BbTPeLIHUS
KOHTPON, MMaLl OTHOLLEHUE KbM OAUTA, 33
Jda pa3paboTum OANTOPCKU Npouesypu,
KOUTO Aa ca NoaxoasALLM NpY KOHKPETHUTE
oBCTOATENCTBA, HO He C Lien uipasaeBaHe
Ha MHEHWe OTHOCHO ebeKTUBHOCTTA Ha
BbTPELIHNA KOoHTpon Ha MCJ.
OLIeHsIBaMe YMEeCTHOCTTa Ha
M3NON3BaHUTE CHETOBOAHM MONUTUKK 1
pasyMHOCTTa Ha CYETOBOLHUTE
NpUONU3UTENHM OLIEHKN M CBBLP3aHUTE C
TAX ONOBECTABAHWUA, HANpaBeHu OT
PBKOBOACTBOTO.

JOCTUrame [0 3sakmoyeHue OTHOCHO
YMECTHOCTTa Ha U3non3saHe oT CTpaHa Ha
PBKOBOACTBOTO Ha cyeTOBOAHaTa Basa Ha
OCHOBaTa Ha NPeanonoXXeHUeTo 3a
JeucTBaLlo npegnpustve v, Ha GasaTta Ha
nonyyYyeHUTe 0AUTOPCKN JOKa3aTeNCcTea,
OTHOCHO TOBa Jarnu € Hanuue CbllecTBeHa
HECWTYPHOCT, OTHacALa ce go cubuTtua
unu ycnoeus, kouto Svuxa mornu aa
NOPOASAT 3HAYMTENHU CbMHEHUSA OTHOCHO
cnocobHocTTa Ha MC1 aa npoabaku aa
dyHKUMOHMPa KaTo AeicTBaLlo
npegnpusaTue. AKO HAE AOCTUNHEM 00
3aKMIOYEHNE, Ye € Hanuue CbLieCcTBeHa
HECUIYPHOCT, OT Hac ce U3KUckea aa
npuBnevemM BHUMaHWE B O4UTOPCKUSA CU
0OKNaa KbM CBbp3aHuTe C Tasu
HECUTYPHOCT ONOBECTABAHUA BBB
(OVHAHCOBWA OTYET UNU B CNy4ail Ye Tesn
ONOBECTABAHUSA Ca HeaeKBaTHK, Aa
moaudryupame MHEHUETOo cu. Hawwvte
3a2KMYEeHNs ce OCHOBAaBaT Ha
OLWUTOPCKUTE AOKA3aTENCTBA, NOMyYeHn
OO Jarara Ha OQUTOPCKUSI HU Jgoknaj.
Braeum cubutus unu ycnosus obade
morar Aa ctaHat npududa MCI aa
npeycTaHoBy (OYHKLMOHMPAHETO CU KaTo
JencTeallo npeanpuaTuye.

oLeHsABame LIANOCTHOTO NpeacTaBsHe,
CTPYKTYpPa M CbAbpXaHue Ha hmHaHcoBuA
OTYET, BKITIOYMTENHO ONOBECTABAHUATA, W
Aany UHaHCOBUAT OTYET NPeACTaBA
OCHOBOMNOMNAralyuTe 3a Hero caesiky u
cuOUTMA NO HAUWMH, KOWTO NocTUra
JOCTOBEPHO NPeACTaBsHE.
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Hwe KoMyHUKMpame ¢ pLKOBOACTBOTO, Hapes, C
ocCTaHanute BbNpoCcK, NNaHnpaHusa obxear u
BpemMe Ha uanvnHeHue Ha ognta n
CbLUeCTBeHUTE KORCTaTauuu OT oguTa,

BKIIOYUTENTHO CbLUECTBEHU HEAOCTaTbLUMN BbB
BBLTPELUHUSI KOHTPOS, KOUTO MAeHTUdMLMpame
Mo BPEME Ha U3BbPLUBAHMSA OT Hac OaWT.
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