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Mdpaitzep ExkcnopT B.B - MscTo Ha cTonaHcka AerHocT B Bbnrapusa
coouna

OOKNALQ HA PBKOBOACTBOTO
31 OEKEMBPU 2020 r.

PbkoBoacTBoTO Ha Mdpansep Ekcrnopt B.B - msicTo Ha ctonaHcka aeriHocT B bwnrapua (MC[) npeacraBs CBOSi rOAULLEH AOKMAZ, U rOAUWHUA (DUHAHCOB OTYET KbM
31 aekemspu 2020 r., N3roTBEH B CbOTBETCTBME C HaLMOHanH1Te CHeTOBOAHM CTaHaapTu.

OBLLUW MONOXEHWA

[Ipy>KecTBOTO € YyXAeCTpaHHO lOPMAMYECKO NMuLe C MACTO Ha cTonaHcka aenHoct (MC[l) B Bbnrapusi, pernctpupaHo B AreHuMst Mo BnuceBaHusTa, Pernctbp
Byncrat ¢ IH 177169537 Ha 02.06.2017 r. OpyxecTtBoTo e perucTpuparo no 3A0C B Bbnrapus Ha 26.06.2017 .

OMWCAHWE HA JEMHOCTTA

OCHOBHUAT NpeaMeT Ha feiHocT Ha MC/] e npepocTaBsiHe Ha MapKeTWHIOBYW, NPOMOLMOHANHM, KOHCYNTaHTCKM U aAMUHUCTPATUBHU yCyrn Ha rpynata lNdaiizep
Ha TepuTopusiTa Ha Bbnrapus

MPEMMEA HA JEMHOCTTA

Pesyntatu 3a TekyLuus nepuog,

Mpes 2020 rognHa MC[] peanuaunpa HeTHW npuxoam oT npoaax6u B pasmep Ha 9,849 xun. nesa (2019: 14,868 xun. nesa).

Mpes rognHata MC[] peanuavipa cyeToBoaHa nevanba (nevanda npeav AaHbum) B paamep Ha 644 xun. neea (2019: 973 xun. nesa).
Kbm 31 nekempu 2020 r. HeTHUTe akTuBM Ha MC[] Bb3nu3at Ha 2,531 xun. nesa (2019: 1,956 xun. nesa).

Cbbutns cnepg gataTa Ha otyeTa

He ca HacTbnunu cbBuUTUs crnea Aartata Ha GanaHca, KOUTO Aa HanaraT KOPEKLMW Unu OMoBeCTsIBaHUSA BbB prHaHcoBMA oT4eT Ha MC[] 3a roauHaTa, 3aBbpluBalla
Ha 31 gekemepu 2020 .

BeposTHo 6bAeLLo pa3BuTHe

PBHKOBOACTBOTO rnefa ONTUMUCTUYHO Ha PasBUTMETO Ha Gu3Heca, KaTo cuuTa, Ye ynpaxHsBaHeTO Ha ajeKBaTeH KOHTPON OT HeroBa CTpaHa Lie ocurypu
nopo6psiBaHe Ha kayeCcTBOTO U CTaBUNHOCTTa Ha AenHocTTa Ha MCJ.

Hay4HouscnenoBaTencku 1 pa3BonHW AeAHOCTU
MCJ He ce 3aHMMaBa € U3crnefoBaTencku U pasBovHU AeAHOCTU.
PUHAHCOBU UHCTPYMEHTU U OMHAHCOBW pUCKOBE

fenHocTtTa Ha MC[] e n3noxeHa Ha peauua puckoBe, B TOBA YNCIO Ha edieKkTa OT NMpOMsHa Ha BanyTHUTE KypCoBe, TMXBEHWUTE NMPOLEHTU, KPEAUTEH N NNKBUAEH
puvck. PbKkoBOACTBOTO Cneam 3a LSNOCTHUS PUCK U TbPCU HAYMHW Aa HeyTpanuaupa noTeHuuanHuTe otpuuatenHn edekTu.

BanyTHo-KypcoB puck

BanyTHWST puck Bb3HWKBA, KOraTo GbAelyuTe ThProBCKU CAENMKU U NPU3HATUTE aKTUBU W NacuBM ca AEHOMWHUPaHW BbB BanyTa, pasnuyHa oT (yHKUMoHanHaTa
BanyTa Ha npeanpusTueto. MC[l ocbLUeCTBSBa MEXAYHAPOAHU CAEIKM U MMa MOKYMNKW AEHOMUHUPaHW B YyxaecTpaHHa Banyta. Cnegosartento, MCJl e nanoxeHo
Ha BanyTeH pUCK, CBbp3aH C Bb3MOXHW KonebaHus B Kypca Ha 4YyxpgecTpaHHaTta BanyTa. KbM MOMEHTa TO3M pUCK € MWHWMAneH, Tbil KaTo OCHOBHaTa 4YacTt oT
cAenkuTe ca AeHOMUHUPaHW B eBpO, KOATO BanyTa e dukcupaHa kbM Gbnrapckus nes. MC[ He usnonaea crneuymantiu MHaHCOBU MHCTPYMEHTU 3a Xe[XUpaHe Ha
TE3W PUCKOBE, TbI1 KAaTO BasyTHUS PUCK Ce OLIeHsIBa KaTo MUHUMAIEH.

JlnxeeH puck

JluxBoHocHUTE akTvBK Ha MC[] ca nMMUTUPaHKN 1 ca C UKCHPaHW JIMXBEHW NPOLIEHTU, KaTO eKCMo3nLUUTE Ce CNeAsT CTPUKTHO.

KpeauteH puck

AkTUBUTE, KOUTO noTeHuuanHo usnarat MC[ Ha KpeguTeH puck, ca NpeauMHO B3eMaHusi Mo npoaaxou. KpeauTHus puck ce ynpaensiBa U CNeau CTPUKTHO.
OueHsiBa ce KaTo MUHUMAreH Tbii KaTo B3eMaHWsiTa OT Npoaaxou ca NpeAMMHO OT CBbp3aHu nuua.

TNukBuaeH puck

MpeanasnuBoTo ynpaBreHWe Ha NMKBUAHOCTTA MpeArnonara noAabpXaHeTo Ha AOCTaTbYHO CBOGOAHM Mapu4HW CPeACTBa U BUCOKOMNMWKBUAHW aKTUBM, AOCTLMHU
M3TOYHULM Ha KpeauTpaHe U Bb3MOXHOCT 3a 6bp30 noracsiBaHe Ha AbnroBeTe. PbKOBOACTBOTO NpELEeHsIBa NIMKBUAHUA PUCK KAaTO MUHUMAarEH.

®uHaHcoBNTE UHCTPYMeHTU Ha MC/I BKMioYBaT ThPrOBCKW U APYTY B3eMaHWs, Mapu ¥ MapuiHi eKBUBANEHTY, TbPrOBCKW W APYTY 3a4bIDKEHUS.



Mdpaizep Ekcnopt B.B - MsicTo Ha cTonaHcka AeiHocT B Bunrapus
coous

AOKMAQ HA PBEKOBOACTBOTO
31 AEKEMBPU 2020 r.

OTroBOPHOCTW HA PBKOBOLACTBOTO

Cnopepn 6bnrapckoTo 3aKOHOAATENCTBO PLKOBOACTBOTO Crefsa Aa U3roTes (UHAHCOB OTYET 3a BCAKA (hUHAHCOBA roauHa, KOWTo Aa AaBa BAPHA U YecTHa
npeacTaBa 3a CbCTOAHMETO Ha [IpYKEecTBOTO KbM Kpas Ha roguHaTta W HeroBuTe CHeTOBOAHW pesynTatn. [MPUMOXEeHMAT CHEeTOBOAEH OTHET € W3roTeeH B
CLOTBETCTBUE C HaunoHanHuTe cHeTOBOAHW CTaHAapTU, NpUNoxumm B Bbnrapus.

PLKoBOACTBOTO NOTBbLPXAABA, Ye e Npunarano nocneaoBaTeriHo ageksaTHa c4eToBOAHa NONUTUKE .

PbKOBOACTBOTO CbLUO Taka NOTEBLPKAABA, Ye Ce € NPUABPKANO0 KbM AeUCTBaLLMTE CHETOBOAHM CTaHAapTH, KaTo (hMHaHCOBUTE OTHYETU Ca UrOTBEHU Ha
NpUHLMNG Ha NeiCcTBaLLOTO NpeanpuaTue.

PBKOBOACTBQTO € OTFOBOPHO 3@ KOPEKTHOTO BOZEHE HA CYETOBOAHUTE PErUCTPU, 3a LieNecobpasHOTo yNpaBeHne Ha akTUBITE 1 3@ NPeAnpUeMaHeTo Ha
BArBaHeTo U OTKPUBAHETO Ha eBEHTYanHU anoynoTpebiu U Apyru HepeaHoCTy.

, Ndpaiizep Ekcnopt 5.B
eth Leonie Marjoleine van Gorkom / [lua6et Neonu MapbonaiiH saH Mopkom
ocus, 21.09.2021 r.



Mdpaiizep Excnopt B.B - Msicto Ha cTonaHcka AeiHOCT B Bunrapus
coous
BYNCTAT: 177169537

OTYET 3A MPUXOAUTE U PAIXOAUTE
3A FOAUHATA MPUKITIO4BALLA HA 31 AEKEMBPU 2020 r.

0.07
HAUMEHOBAHWE HA PA3XOLQUTE Cyma (xun. nesa) HAUMEHOBAHUE HA NPUXOQUTE Cyma (xan. neea)
Mpeaxoaxa Mpeaxopra
Texywa roauxa roauHa Tekywa rogua roauHa
|A_|PA3X0OU 5 _|nPuxomu
|_1|Hamanetue Ha sanacute oT NPOAYKUMA ¥ HE3aBbPLEHO NPOUIBOACTEO i L] 1|HeTHu npuxogu oT Npogaxtu, 8 T.4: 9 849 14 868
{_2|Pa3xoav 33 CypOBUHM, MATEpUany U BBHWHM YCIyri, 8 T.4. 9 205 13 895 |a) |Mpoaykuus - -
a) ) - - 6) [Crokn - -
’E)_ BBLHWHY yenyrn 9205 13 895 |8) |Ycnyru 9 849 14 868
’_3 Pa3xoau sa nepcoHana, B T.4.: - = 2| YBenu4eHue Ha sanacute o1 WA W He3aBbPLIEHO NPOoU3| - -
|a)_|pa3xoau 3a sv3narpaxaeHus - - 3|Pasxoau 3a HE Ha aKTUBW NO CTONAHCKW HEYMH - -
LSJ_ Pa3xoam 33 OCUTYPOBKU, B T.4.: - - 4 npuxoam, 8 T.M: - -
- _|ocuryposku, cebpsany ¢ nexoun - - -NPUX0AM OT (hUHBHCMPaKWS - -
| 4|Pa3xoau 3a aMopTM3auua 1 obesueHka, B T.4.: - - O6uio Npuxoau OT onepaTeHa geiHocT (1+ 2+ 3+ 4) 9849 14 868
pasxoau 33 aMopTU3auus U obesuerka Ha ALNTOTPaitHK MaTepuanHu U Mpuxonu OT OT y4acTUR B IbLUEPHY,
la) [Hemartepuany aximew, 8 T.4.: - - 5 |aCOUMNPaHY U CMECEHU NPEATIDUSATUS, B T.M.. - -
- __|paaxoau 3a - - -NPUXOAY OT yuacTus 8 ot rpyna - -
NMpuxoau oT Apyru W 3aemy,
- __|pasxoau ot abeaueHka - - 6| (ALArocpouHu) akTUBM, B TM.: - -
E: pa3xoau o1 obe3ueHka Ha TeKylum (KDaTKOTPANHU) BKTUBU = - NPUXOAW OT NPEANPUATWA OT rpyna = =
|_5|0pyrv pasxoau, B T.u.: @ - 7 NUXBU U UHEHCOBU NDUXOAM, B T.4: - -
|a) |Banaxcosa CTOWHOCT Ha NPOAAEBHU AKTUBI - - a) NPUXoau OT NPeANpPUSTUR OT a - -
6) - - 6) NONOKUTENHY PAINUKU OT ONEPaLUU C HUHAHCOBU aKTUBU - -
| |O6ilo pasx: 32 OnepaTMBHA AEHHOCT (1 + 2+ 3 +4 + 5) 9 205 13 895
Paamnm or OSQGUGNKE Ha ¢“N3NCDEM aKTUBMU, BKIIOYUTENTHO UHBECTULMUTE,
|_6|npusHaTu kaTo Tekyww TKOCPOYHM) BKTUBM, B T.4.. - - OBwo dunarcoru npuxoav (5 +6 +7) s =
-__|OTpuuaTentu paanuku oT NPOMSHA Ha BANYTHU KypCOBE - - 8|3ArYBA OT OBUYAUHATA ggBHOCY - -
9|WsBBHpeaHyu npuxoau - -
7|Pa3xoau 3a NuXeU U APYM DUHBHCOBY PA3IXOAM, B T.4.: - - OBLWO MPUXOAN (1 +2+3+4+5+6+7+9) 9849 14 868
|a) |pasxoau C NPeAnpuATUS OT rpyna - < 10| CYETOBO/HA 3ATYEA (060 npuxoau « 06wo paixoau) - s
‘Q_ OTPUUATENHI DAINMKX OT ONepaumy ¢ PUHAHCOBM BKTUBHU - -
|__|O6wo dmnancosu pasxonu (6 +7) - -
8|NEYANBA OT OBMYAVHA AEMHOCT 644 973
9[U paaxoav - -
| |OBLO PA3XOAU (1+2+3+4+5+6+7+9) 9 205 13 895
| 10| CuetosoaHa newan6a (06wwio npuxoam - 06Wwo paaxoan) 644 973
| 11|Pasxonu sa faHbun oT nevantata 7 69 104
12| [ipyrv faHBUM, aNTepHATUBHW Ha KOPNOPATWBHMA AaHBK - -
| 13|NEYANBA (10 - 11 - 12) 575 869 | 11|3ary6a (10 + pea 11 1 12 ot pasgen A) - -
|__|BCUYKO (OBLUO PA3XOAN + 11 + 12 + 13) 9 849 14 SE'___ BCUYKO (Obuwo npuxogu + 11) 9 849 14 868
MoscruTensuTe Genexsa oT cTp. 7 Ao cTp. 11 ca Y3CT OT To3u oTyer. 7

Cogws, 21 cenmemapm 2021 1.

”

Npeacrasnssauy, Naisep Excnopr 6.8 TM® Cupaucws EOOJ] Tnasew cueTosonuTen/
Liesbeth Leonie Marjoleine van Gorkom / [lusber  Maptonaits san Mopkom Laxwen MNpoitues, “ Huxonai 1 ny
q& k\

/z

/

WUeaH AngioHoB /
Ynpasuten g

P——

MnameH BunHey L
Peructpupan @msop 2H 33 0auTa

Codun

Per. N¢ 045




Ndpaiiaep Excnopr B.B -MacTo Wa cTonancka AeiocT & Bunrapus
coous
BYNCTAT: 177169537

CYETOBOAEH BANAHC
KbM 31 AEKEMBPY 2020 1.
AKTUB Cyma (aan. nesa) NACUB Cywa (xun. nesa)
Mpeaxoana Mpeaxoara
Mpun. | Texywa roauna ronuns Mpun. | Texywa roauna roauHa
PASENU, TPYNU, CTATUU PA3IENU, TPYNU, CTATUM
A_|SATCAH, HO HEBHECEH KANUTAN - -__|A |COBCTBEH KANUTAN
6 _|HETE! U (ABNTOTPARHM) AKTUBU 1__|3ANUCAH KANUTAN - -
|__|Hemamepuanmu axmusy. M| Mpemuy om emucuy. - -
1| Mpoyxrw ot paseoiira AeiHOCT - - __|m_|Peseps om ouHKy - -
2 NATEHTM, MUEH3IMM, THDTOBCKM MapKH, I \HiA NPORYKTY 4 AP. - - [1iv_|Pesepen = -
3|Tuproncka - - 1| 3aKorosu pesepeu - -
4|0y BB3HCH U aKTUBY B NIPOLIBC Ha U3rPax/aHe = z 2| Pesepe, cabpsan ¢ MaKyneHn GobeTaeHM akuMy - -
O6uwio 3a rpyna k: - - 3 |Pesepe cuinaco aKT s :
I akmusy 4 pesepsy = =
1]3emu u crpagn, BT, - - O6wo 3a rpyna V. - -
| |-semu - - |v_|Hempynana nevan6a (sasyta) om muranu 200uny, & m.y.. 1956 1087
- Crpanm - - - nevanba 1956 1087
2| Mawinhm,  anaparypa - - - HenokpuTa saryGa z -
3|C napyv - - O6wo 3a rpyna V. 1956 1087
4|0, ‘asarcu v [IMA & npouec Ha : |V | Texyuia nevanta (saayt 575 869
O6wo 3a rpyna II: - - 0BLUYO 3A PASAEN A: 2531 1956
n_| iy akmueuy.
1 | Axuun v annose & or rpyna - - |6 _|NPOBM3WM U CXOOHU 3ALBIKEHUA
2N, 32emu Ha or rpyna - - 1| Nposuaum 3a nencuu v Apyru nonobkm - :
{3 [ Ak i 8 HU 11 CMECEHM TS z L] 2| MNposuauy 3a AaHBUK, BTY.. - -
4|, 33EMY, CELDIANM W cmeceHy - - -OTCpOMeHM AaHLLM 3 =
5 | AnnrocpoHu - - 3| Apyr nposuanu U cxaaHu - -
6} fpyrv 3aemu - - OBLUO 3A P/ B: - -
7 |Uakynienu cobeTaeHy akuuu L] s
O6uo 3a rpyna Hil: - S [ 3ALBMKEHUA
V| Omepovenu danbuy - - 38 38EMH - -
L OBWO 3A PA3QEN E: - - 10 1 roauHa - -
Hag 1 roaua - -
B_|TEKYIUM (KPATKOTPAAHM) AKTVBX 2[3 KM BT - -
|| _|Mamepuanu 3anacu n0 1 roavHa - -
1| Cyposuru u maTepuand - - Haa 1 roguHa - -
2|H NPOM3BOACTBO = = 3| MonyyeHy aBaHcu, B T .M. - -
3|Mposyxams U CTokk , BT.Y. © = - fl0 1 roauma - -
Crow - - Han 1 ronuwa . .
-Mpoaywums - - 4|3 Kbl BTM. - -
4|, asarcn - - 10 1 roauna = =
| |obwo sarpynal: - . Han 1 roquua < =
U 53 o NONULY, B T.4.: - .
1 OT KIMEHTH 1 AOCTABMMLY, B T.4. - - 0 1 ronwna - .
Hag 1 roauna - - Hag 1 roguna - B
or of rpyna, B T.4.: [] 3847 4818 KBM o rpyna, BT 9 1247 2758
wap 1 roauna - - 0 1 roawHa 1247 2758
3 CBLPIAHU C U CMeceHu BTN - : Hag 1 ronuta = ]
Hag 1 reauHa 713 o8l 1 C a IMPEHW 1 CMECEHM 1) ATUS, B T4, - -
4| Dpyrs ssemarus, B 7.4 - - 0 1 roaka - -
wap 1 ronuna - - nan 1 ronus . -
8\ Opym 69 104
10 1 roauna - 5
|__|O6uwo 3a rpyna Ii: 3847 4818 Hap 1 ropuna P 2
I cuM nepcoKana, 8 1.4 : N
1| Axuuw u aanose 8 ot rpyna - - 0 1 roauHa - -
2| UakyneHu coBeTeeHy akumm - - 1 ronuHa - -
CTOMHOCT B XUN NB. -OCUTYDUTENHIA 3ATBIKEHWA, B T .. z -
3| Apyru = - [0 1 roauva B N
| _|O6uo 3a rpyna W - - Hag 1 roauia - -
V_| Mapusu cpedcmea & m.u.: - - -pARuHU BTy 69 104
- 8 6poit - - 40 1 roauma 69 104
8 HU CMETKY - - naz 1 roguna - N
- napusHu cpeacTea - -
| __|O6wo sa rpyna IV: - - 0 3A PA3JEN B: 8 1316 2862
A0 1 roawna 1316 2862
Hag 1 roauna - -
|OBLLO 3A PA3NEN B: 3847 4818 | P W NPUXOAU 33 GLAeUIU NePUOAY, B T .. - .
T_|Pasxoau 3a Guaewm nepuoau N - I - n
|-npuxonu a8 Guaeus nepuana - -
L_CYMA HA AKTUBA (A+B+8+7) 3847 4818 CYMA HA NACUBA (A+E+B+T) 3847 4818

Noscenemune Genexs o7 TP, 7 40 CTP. 11 €3 HEPAIAETING HACT OT TOIM (DUHAHCOB OTHeT.

Codws, 21 cenvessapw 2021 1. .
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Mdanzep Excnopr B.B - MacTo Ha cTonaHcka AeiHocT B BLarapua
coous
BYNCTAT: 177169537

OTYET 3A COECTBEHUSA KAMUTAN
KbM 31 IEKEMBPW 2020 r.

NOKA3ATENN

3anmcaH
kanutan

Mpemun ot
emucumn

Peaeps ot ®UHAHCOB PESYNITAT OT
MWHANU TOANHU

nocr
OLieHKKU

HepaanpepeneHa
nevan6a

Henokputa
3ary6a

Tekywa
nevan6a /

(3ary6a)

O6uwo CobetaeH
Kanuran

Canpo B Ha4anoTo Ha OTHETHUA NEPUOR

1956

1956

38§¢IS B CHeTOBOHATA NONUTUKA

Mpewkn

Canpo crief NpOMeHu B cyeToBOAHATA MONUTMKE U rpeLwKkun

- 1956 - - 1956

(D W N [

ViameHeHws 3a cMeTka Ha COBCTBEHUUUTE B T.4.

- yBEnu4eHne

- Hamanexve

(=2}

DUHAHCOB pe3ynTaT 3a TeKyLus nepvon

575 575

~

Paanpepnernexue Ha nevan6a, B T.4.:

- 3@ AVBMAEHTA

@

MokpusaHe Ha 3aryba

©

Mocnensalyy oueHKU Ha akTUBM 1 nacvsu

- YBENUYEHME

- HamarieHue

10

[pyr nameHeHus B co6CTBEHUs kanuTan

1"

Canjio KM kpas Ha OTYeTHUs! nepuog

- 1956 - 575 2531

12

MpomeHu OT NpeBoAW Ha roANLLIHN (DMHAHCOBYM OTHETY Ha NPEANpPUATUS B YyxBUHa

13

CoBcTBeH KanuTan KbM Kpasi Ha oT4eTHus nepvog (11+/-12)

- 1956 - 575 2531

MNosicHutenHuTe Genexkn ot cTp. 7 40 ¢Tp. 11 ca HepasfenHa YacT OT T031 (hMHAHCOB OTYeT.
Cochus, 21 centemepn 2021 r.
MNpeacrasnssaly, MNiaisep Ekcnopr 6.B

Liesbeth Leonie Marjoleine van Gorkom /TlnaGeT J18oH1 Mapbonaitt BaH I'opkom
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Nepairzep Excnopt B5.B - MscTo Ha cTonaHcka ieitHocT B Bunrapus
coous
BYNCTAT: 177169537

OTYET 3A NAPUYHUTE NOTOLN
3A FOAVHATA MPUKMIOYBALLA HA 31 AEKEMBPY 2020 r.

HAMMEHOBAHUE HA NAPUYHUTE noTouu y eH nepuog (xun. nesa

MocTLNNEHUA Mnawaxus HeTeH noTok

MocTunneHna | Mnawanns HeTeH noTok

. l§1

A |MAPWYHM NOTOLU OT OCHOBHATA DEWHOCT
apydHA NOTOUW, CBLP3aH C ThProOBCKM KOHTPAreHT!

[nawakvs npy pasnpeaeneHa Ha nevantu

[lpyi¥ NApVuHI OTOUM OT OCHOBHATA AMHOCT
. BCUYKO NAPUYHA NOTOLUM OT OCHOBHA npenHocT (A - - - - - .
n NAPUYHMA NOTOLM OT UHBECTHI MOHHA AEAHOCT
- [MapyuHi NOTOLK, CBLP3AHN G ALNTOTPAIRKY aKTMBN
. [apy4tit NOTOLN, CBLP3AHN C KPATKOCPOUHY (DUHAHCOBM AKTMBY
.:m.izs OTOLW, CBbP3aHN C NXBA, KOMUCHOHW, AMBMAEHT N AP.
. Mapyunv noTouy oT 61aHec kombuHal npuaobusanna
. IlapydHIA OTOLY OT NONOKUTENHA Y OTPULATENHA BaNYTHA PA3NNKA
. [lpyT¥ Napy4Hy NOTOLM OT MHBECTUUNOHHATE neiHocT

. BCUYKO NApUYHN NOTOLUM OT MHBECTULNOHHA penHoct (B - - - - - 5
'&_|[APMUHY NOTOLI OT GUHAHCOBA AEAHOCT
. [NapuiHyu NIOTOLM OT & haHe 1 0BPATHO NPUIOBMBAHE HA LIEHHN KHWKA

. [apyuHit MOTOUN OT OMLIHVTENHI BHOCK M BPLILAHETO UM Ha cobcTBEHNLNTE

. apuHyt NOTOM, CEBP3aHY C NOMNYHEHN Nk NPEAOCTaBeHM 3aemm

. [lapyHy NOTOLM OT NIMXBY, KOMUCHOHHN, AUBMABHTVI Y APYTY O noGHn
. MrawaHus Ha 3aabIKEHNA N0 NUIMHIOBY 0TOBOPY
. MapiiHit NOTOLY OT IOTIKMTENHN Y OTPULATENHM BANYTHY PAANMKN
. [ipyrv Napu4HK NOToWM oT MHaHcoBaTa AeNHOCT

R S ey H

. BCAYKO MAPUYHM NOTOLY OT (HMHAHCOBA AEAHOCT B - - - - " .
i W3MEHEHME HA NAPUYHWUTE CPEICTBA MNPE3 NEPUOMA (A+5+B) - - - - - -
H NAPUYHU CPEACTBA B HAYANIOTO HA NEPUOA - -
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MNdpamsep Ekcnopt B.B - MsicTo Ha cTonaHcka genHocT B Bbnrapus
coousa

MNOACHUTENHU BENEXKW KbM roguLLIHNA ®UHAHCOB OTYET
3a roguHata, npuknioyBalla Ha 31 gekemBpu 2020 r. (Bcuuku cymu ca B xunsgu neea)

1. O6wa nHdopmauus

Mdpansep EkcrnopT B.B e ApyxecTBo, cb3ganeHo n perucTpvpaHo no 3akoHuTe Ha XonaHams, CbC ceaanvile 1 agpec Ha ynpaeneHne B Xonangws, Panactag 22 11
1316 BN, Anmep.

[Ipy>XecTBOTO e YyAecTpaHHO PUANYECKO NnLe C MACTO Ha cTonaHcka AeHoct (MCJ) B Bbnrapus, peructpupaHo B AreHuusi no BnucBaHusaTa, Peructop byncrat
¢ IH 177169537 Ha 02.06.2017 r. ipyxecTBoTO e perncTtpuparo no 3AAC B bvnrapus Ha 26.06.2017 .

2. CyeToBOAHA NONUTHKA
Mo-gony e onucaHa c4eToBOAHaTa NOMUTUKA, MPUMOXEHA NPU U3FOTBAHETO Ha (DMHAHCOBUSI OTYET.
2.1 ba3a 3a U3roTBsiHe

HactoswmsT ¢duHaHCOB OTYET € M3rOTBEH B CbOTBETCTBME C M3UCKBaHUsiTa Ha HauwoHanHute cyeToBOoAHWM cTaHgaptu (“HCC”), npunoxumu B Bbnrapus.
HacTtoawmaT roguiieH uHaHCoB OTHET € M3rOTBEH NpK cnasBaHe NpUHUMNa Ha ncTopuyeckaTa LeHa.

DuHaHcoBUAT oTyeT Ha lMdansep Ekcnopt B.B - Msicto Ha cTtonaHcka geviHocT B Bbnrapusa 3a roguHaTta, 3aBbpluBawa Ha 31 gekemepu 2020 r., e ogobpeH 3a
n3gaBaHe oT pbkoBoacTBOTO Ha MC[l Ha 21 centemBpu 2021 1.

2.2 Cpenku B YyxaecTpaHHa BanyTa
(a) PyHKUMOHanHa BanyTa v BanyTta Ha npeacraBsiHe

OTpenHuTe enemeHT Ha cuHaHcoBuTe otyeTM Ha MC[] ce oueHsiBaT BbB BaflyTata Ha OCHOBHAaTa WMKOHOMMWYecKka cpefa, B KOSITO MpeanpusiTUeTo M3BbpLUBa
nenHocTTa cu (“cbyHkumMoHanHa Banyta”). PrHaHCOBM OTYETU Ca NPEACTaBeHM B Xunsiau Gbnrapckv nesa, KOSiTO € pyHKuMoHanHa Banyta Ha MCI v Banyta Ha
npeacTaBsiHe.

(6) Coenku n canga

CpenkuTe B YyXAecTpaHHa BasyTa ce NPeAcTaBsaT BbB (hyHKUMOHaNHa BanyTa, kaTo ce npunara ouumantus Kypc 3a gartaTa Ha caenkata. Nevan6ute u 3arybute
OT MpOMSiHa BbB BaslyTHUTE KypCOBE, Bb3HWUKHANW B pe3ynTaTt Ha pasnnaliaHus no CAenKU B YyXAecTpaHHa BamnyTa, KakTo M OT MpeoleHka No 3aknouuTeneH
BanyTeH Kypc Ha AEHOMUHUPAHUTE B Yy)XAECTPaHHa BarnyTa NapuyHu Nosuumm, ce NpuaHaeart B oT4eTa 3a JoxoauTe.

(8) CpaBHUTENHM A@HHW

MC[ npencTtaBa cpaBHUTENHa MHGMOPMauMs B TO3N (DMHAHCOB OTYeT 3aefdHa npeaxodHa roguHa (nepwof). Korato e Heobxoaumo, CpaBHUTENHWTE AAHHM ce
peknacudguumpart, 3a Aa ce NOCTUrHE CbMOCTaBUMOCT CMPSIMO MPOMEHU B NPEACTaBSIHETO B TeKyLLaTa roamHa.

2.3 ®UHAHCOBM aKTUBU — MbpPBOHaYanHo Npu3HaBaHe, NOCNeABaLLO OLieHsIBaHe U OTNUCBaHe
DUHAHCOBU aKTUBK
MbpBOHayanHo npusHaBaHe

MC[ onpegensi knacudukauusita Ha CBOUTE (HPMHAHCOBU aKTVMBM MPW MbPBOHAYANHOTO UM npusHaBaHe. MC[ e knacucuvumpano csoute pUHaAHCOBW akTUBU KaTo
3aeMU U B3EMaHUSI.

PuHaHCOBMTE aKTUBW Ce OLeHsIBaT Npu MbpBOHaYanHOTO npuaobyBaHe No LeHa Ha npuaobrBaHe, KOSTO BKMIOYBA CrpaBeannBaTa CTOMHOCT Ha AafdeHOTO 3a Hero
BMOXEHWe, KaKTO W HanpaBeHUTe pa3xodu MO M3BbpLUBAHE Ha caenkata (XOHopapW, KOMWMCWMOHHM, AaHbuu, Takcu U T.H.). B nbpBoHavanHaTa oueHka Ha
VHaHCOBUTE aKTUBM He Ce BKIMIOYBAT MOJSlyYeHUTe MpemMun n oTOMBM, DUHAHCKMPAHWA W pasnpefdenieHVs Ha agMWHUCTPaTMBHW U Apyru obwm pasxoan. MCO
npusHaBa MHAHCOBUSI aKTMB B CBOSI CHETOBOAEH BanaHc eAMHCTBEHO, KOraTo CTaHe CTpaHa B JOrOBOPHUTE YCIOBUSI HA MHCTPyMeHTa. MokynkuTe nnmn npoaaxon Ha
PVMHAHCOBM aKTVBMW, YUUTO YCIIOBUSI U3NCKBAT NPEXBBbPNSHETO HA aKkTMBa Npes nepuog oT BpeMe, ycTaHOBEH 0OMKHOBEHO C HOpMaTMBHa pasnopeaba nnm gencrealla
npakTuka Ha CbOTBETHUSI Nasap (PeAOBHW NOKYMNKK), ce NpM3HaBaT Ha AataTta Ha TbpryBaHe (caenkara), T.e. Ha gatata Ha kosato MCJI ce e aHraxvipano ga Kynu unu
npogjage aktuea.

PuHaHcoBWTe akTuBK Ha MCJ] BknouBaT NapuyHu CPpeacTBa U NapuyHM eKBUBAIEHTN U TbProBCKM 1 APYrM B3eMaHus.

MocneaBallo oueHsiIBaHe

3aemu u 83emaHusi

3aemu 1 B3eMaHus, npegoctaBeHn ot MC[l n HegbpxaHu 3a TbpryBaHe, KOUTO MMaT UKCUMPaH Nagex, cref mbpBOHAYanHOTO MM MpuU3HaBaHe, ce OLEeHsIBaT no
amopTu3Mpyema CTOMHOCT, C MoMOLLTa Ha MeToda Ha edekTuBHaTa nuxaa (EJ1), HamaneHa ¢ HaTpynaHu o6e3ueHku. AMOpTU3MpyeMaTa CTOMHOCT Ce U3YNCTIsiBA KaTo
ce B3emMaT MoA BHUMaHWE BCUYKU Bb3HarpaxaeHusi M TakcW, NraTeHW UM NOMyYeHU MeXZy CTpaHWTe Mo JOoroBopa. 3aemu M B3eMaHusi, NPedoCTaBeEHU OT
NpeanpusaTMETO, KOUTO HAMaT (PUKCUpaH nafex, ce otuuTaT no cebectorHocT. AMopTusauuaTa no metoda Ha EJl ce oTtumTa kato Tekylw, UHAHCOB Npuxon.
Ob6e3sLeHkaTa Ha 3aemMu 1 B3eMaHWUs Ce OTYnTa KaTo (hMHAHCOB pasxoa.

OGesueHKa

®UHaHCOBWTE MHCTPYMEHTU PefOBHO Ce NpoBepsiBaT 3a obe3leHka. PUHAHCOBUAT akTUB € o6e3LeHeH, ako GanaHcoBaTa My CTOMHOCT € No-rofisiMa OT o4YakeaHaTta
My Bb3CTaHOBMMa CTOWHOCT. B kpasi Ha BCeku OTYETEH Nepuog, NpeanpusTMeTo onpeaens Aanu CbLECTBYBa HKakBO 0BGEKTUBHO 06CTOATENCTBO 3a 0be3leHsBaHe
Ha AafeHVst (UHaHCOB aKTVB WK rpyna UHAHCOBM akKTVBW. AKO CbLLECTBYBa TakoBa OGCTOATENCTBO, NPeAnpusTMETO onpenens Bb3cTaHOBUMMATa CTOWHOCT Ha
hpUHAHCOBUTE aKkTUBM W onpepens pasmepa Ha obesleHkata. ObesleHkaTa Ha (PUHAHCOBUTE aKTMBW, OTYETEHM MO amopTW3MpyeMa CTOMHOCT, Ce OTYMTa KaTo
¢huHaHcoB pa3xod. B otuerta 3a npuxoauTe 1 pasxoamTe HauMCrieHUTe pa3xoam 3a o6esueHka Ha (UHAHCOBM
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NOACHUTENHU BENEXKU KbM roauLLIHUA ®UHAHCOB OTYET
3a roguHara, npuknioyBalla Ha 31-12-2020 (Bcuyku cymu ca B xunsigm nesa)

2.3 ®MHAHCOBM aKTUBU — NbPBOHAYanHoO Npu3HaBaHe, NOCNeABallo OLieHABaHe U OTNUCBAaHe - NpoablkeHne
®durHaHCOBU Nacmemn
MbpBOHa4YanHo Npu3HaBaHe M OLEeHsIBaHe

MC[ onpegens knacudukaumuaTa Ha cBouTe (OMHAHCOBM NacuBK Npy MbPBOHAYANHOTO UM NpusHaBaHe. MC[] e knacuduumpano ceoute (hMHaHCOBM NacuBM KaTto
(hMHAHCOBW NacuBW, Bb3HUKHANV MbPBOHAYaHO B NpeanpuaTneTo.

PrHaHCOBUTE NacuBYK Ce OLEHsIBAT NPW MbpPBOHAYanHoOTo NpuaobreaHe no LeHa Ha npuaobuBaHe, KOATO BKNIOYBA CnpaBeanMBaTa CTOMHOCT Ha MOoy4eHoTo 3a
Hero BRoXeHune, KakTo 1 HanpaBeHWUTe pa3xoau Mo U3BbpLUBaHE Ha caenkaTta (XoHopapu, KOMUCUOHHU, AAHBLN, TAKCK U T.H.).

B nbpBoHavanHaTa oueHka Ha (hMHAHCOBMTE NacuBM HE Ce BKNOYBAT NoJlydyeHUTe NpemMumn 1 oTbusm, UHaHCUpaHus 1 pasnpeaeneHns Ha agMUHUCTPATUBHU U
apyrv o6y pasxoau.
MpeanpusiTMeTo NpusHaea oMHAHCOBUS NacWB B CBOS CHETOBOAEH 6anaHc eanHCTBEHO, KOraTo CTaHe CTpaHa B OTOBOPHUTE YCIIOBUS Ha UHCTPYMEHTA.

MocneaBallo oueHsiIBaHe

Cnefl MbpBOHAYaNHOTO UM NpU3HaBaHe, (PUHAHCOBMW NacyBU, Bb3HUKHANV MbpBOHAYamNHO B NPEANPUATUETO, CE OLEHsIBAT N0 aMOpTU3MPyeMa CTOMHOCT Mo MeToaa
Ha EI. Mevyan6ute n 3arybute oT Tean (hyHAHCOBM NacKBK Ce OTYMTAT KaTo TEeKyLUM (DMHAHCOBM NPUXOAM U Pa3XOaum, KOraTo NacuBbT Ce OTMNCBA, KaKTo U Ypes
npoueca Ha amopTu3auus.

OTnucBaHe Ha (OUHAHCOBU UHCTPYMEHTU

PuHaHcoBUTE WHCTPYMEHTU Ce OTNnUcCBaT U3uAano Ui Yactu4yHo, Korato OroBopHUTE Npaea Unn 3agbiHkKeHUs Nno Tax 6BbAaT noraceHu, KOeTo e Hanuue npu:
peanusvpaHe Ha npasaTa Unn ypexaaHe Ha 3ablDKeHUATa;

OTKas OT NpaBaTa Ui OTMEHAHE Ha 3a4bJDKeHUATa;

n3Tn4aHe Ha Cpoka 3a peanusnpaHe Ha npasaTta unmn 3a ypexaaHe Ha 3agblDkKeHudaTa.

OTnuceaHeTo Ha hrMHaHCoB NHCTPYMEHT (peByﬂTaT'bT OT caenkaTa unu 6anaHcoBaTa CTOWHOCT Ha OTNNCaHNS VIHCprMeHT) Ce OT4UTa NPEKTHO B OTHETa 3a
npuxoguTe N pa3xoanuTte 3a CbOTBETHUA OTYETEH nepuoa.

2.4 TbproBcku B3eMaHusA

TbproBckUTe B3emMaHusi Ce Mpu3HaBaT MbpBOHAYasriHO Mo CrpaBefnvBa LeHa, a BrocfeAcTBME MO amopTuMavMpaHa CTOMHOCT KaTo Ce U3non3sa metoda Ha
ePeKTVBHUS NIMXBEH MPOLEHT, HamarneHa C eBeHTyanHa npoBu3us 3a obesueHka. MpoBu3ns 3a obesueHka ce OT4YMTa B Cryyail, Ye CbluecTByBa OBEKTUBHO
pokasatencTeo, 4ye MC[l Hsma ga 6bde B CbCTOsiHME Ja Cbbepe BCUYKM ObIMKUMU M CyMM, CbITAcHO MbpBOHAYANHUTE YCIIOBUS MO OTHOLLEHUE HA CbOTBETHMUS
pasyeT. 3HauMMKN (MHAHCOBU 3aTPYyAHEHUS HA 3a4bIDKEHOTO NULE, BEPOSITHOCT 3a 06ABsIBAHE B HECHCTOATENHOCT M NIMKBUAALMS, (PUHAHCOBO NPECTPYKTypuUpaHe
MIN HEBB3MOXHOCT 3a M3nnaiiaHe Ha abnra (nosede ot 30 4HM) ce Npuemar KaTo MHAMKATOP, Ye TbProBCKOTO B3eMaHe e obesueHeHo. Cymarta Ha npoBuausiTa e
paBHa Ha pasnukaTta Mexgy GanaHcoBaTa CTOMHOCT Ha B3eMaHETO W ceralHata CTOMHOCT Ha O4vakBaHuTe ObAeluy MnapuyHM MOTOUM OWUCKOHTUPaHU C
MbpBOHaAYaNHUAT eheKTUBEH NMUXBEH MpoueHT. BanaHcoBaTa CTOMHOCT Ha akTMBa Ce HaMansiBa Ype3 U3MNoN3BaHeTo Ha KOpeKTMBHa CMeTKa, a CTOMHOCTTa Ha
3arybaTta ce oTpassiBa B OTYeTa 3a [0OXOOUTE KaTo ,pa3xoau 3a amopTusaumsi u obesueHka". KoraTo TbproBcko B3emaHe e HecbGupaemo, TO ce oTnucBa oT
KOPEKTUBHA CMeTKa Ha TbproBckuTe B3emaHus. [Mocneapallo Bb3CTaHOBsIBAHE Ha CTOWMHOCTTA, KOSITO € OTnMcaHa, ce oTpassiBa B HamarleHue Ha ,pa3xoau 3a
npopaxba 1 MapkeTUHI” B OTYeTa 3a AoxoauTe.

2.5 TbProBCKM U APYryU KPAaTKOCPOUHM 3aabIKEHUSA

TBProBckUTE 3aAbIKEHUS Ce NMpU3HaBaT MbPBOHAYArNHO MO crpaBefnvBa LieHa, a B NocneAcTBMe MO amMopTU3MpaHa CTOWHOCT KaTo ce u3rnonsea metoda Ha
€DEKTUBHUS NINXBEH NPOLIEHT.

2.6 TekywWwyn U OTCPOYEHMU AaHBUM

TekylWMsAT JaHbK BbPXY AOXOAA Ce uM3yMcnsBa Ha 6asa JaHbuYHUTE 3aKOHW B CMia Wnv NpeacTosiluv Aa Brs3aT B cuna KbM gatarta Ha GanaHca B Bwnrapus.
PbKOBOACTBOTO NEpMOANYHO NPEOLIEHsIBA NO3MLMMUTE CU, OTPA3eHU B AaHbYHUTE AeKnapauuu, No OTHOLEHWE Ha OBCTOATENCTBA, B KOUTO NpUoXuMara gaHbyHa
HopmaTvBHa ypeaba e 06eKT Ha UHTEpnpeTauus 1 oTYUTa NPOBU3UKM, KbAETO € HeoBXOAMMO, 3a CyMUTe, KOUTO Ce OYakBa Aa 6baaT AbMKUMU KaTo AaHbLU.

OTcpoyeHnTe gaHbLM BbpXy neyanbarta ce onpefensaT, KaTo ce nMpunara MeToabT Ha 3aAbiDKeHusATa, Ha 6a3a Ha BpeMeHHWUTe PasfnuKu Npomsnusaiiy mexay
[aHbYHUTE OCHOBW Ha aKTVBUTE W NacuBUTE N TexHUTe GanaHCOBWM CTOWHOCTM B KOHCONUAMPaHUS duHaHcoB oTyeT. OTCpoYeHn AaHbum obadve He ce npusHaeaT
ako Mpousnu3aT OT MbPBOHAYarHOTO NPU3HaBaHe Ha akTVB UM NacuB B CAENKa pas3nuyHa oT 6usHec KOMBUHALMS 1 KOSTO Ha AaTaTa Ha caenkarta He ce oTpassBa
HWTO Ha cyeToBOAHaTa, HWTO Ha obnaraemarta neyanba wnu 3ary6a. OTcpoyeHnTe OaHbUM Ce OnpedensT ypes3 npunaraHeTo Ha Te3n AaHbYHW CTaBKM 1
HOpMaTmnBHa ypep,ﬁa, KOMTO ca B CuMa Unm no CbLUECTBO BbBEAEHN B cuna KbM gartata Ha 6anaHca u ce ovakBa Aa ObAaT NpUNoXeHW, Korato OTCPOYeHUTe
[aHBYHM aKTVIBW UMK OTCPOYEHUTE AAHBYHM NACKBM Ce NPOSBAT C obpaTHa cuna.

OTCpoYeHn AaHBbYHU aKTMBM Ce NMpu3HaBaT JO pa3mepa, A0 KOWTO e BeposiTHO Aa ca Ha nuue obnaraemu nevantu B 6bAelle, KOMTO Aa NO3BONSBaT AaHbYHUTE
BpPEMEHHUTE Pasnuku ga 6baat U3non3BaHu.
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2.7 NpusHaBaHe Ha npuxoauTe
(a) Mpwuxoau ot ycnyru

MpuxoauTe BKNOYBAT CNpaBeanBaTa LieHa Ha NOMyYeHOTO MMM NOAMEXALLO Ha NonyYyaBaHe nnallaHe unu Bb3HarpaxkaeHne 3a npodaneHuTe yenyru, npu HopmarnHo
npoTuyaHe Ha geriHocTTa Ha MC[. Mprxoaute ca NOCOYEHU HETHO OT AaHbLM BbpXy AobaBeHaTa CTOMHOCT.

MC[ npusHaBa npvxoam, Korato cymMmaTta Ha npuxoga Moxe aa Obae HagexXxaHo onpeaeneHa, koraTo € Bb3MOXHO NpeanpusaTMeTo aa nony4un 6BbAeLLM UKOHOMUYECKN
M3roam, 1 KoraTo OTroBaps Ha crneunduYHN KpUTepumn 3a Bcska AerHocT Ha MCJ. CyMaTa Ha npuxoaa He ce npuemMa 3a HagexagHo n3MepeHa, 4oKaTo He ce pa3pelwlat
BCUYKKN yCNoOBHU obcrosiTencTBa cBbp3aHu ¢ npogaxbarta. MCJl ocHoBaBa cBouTe NpeLeHKM Ha UcTopuyeckute pe3yntaTtu, KaTto B3emMa npeasu BMaa Ha KnuveHTta,
BMAa Ha caenkaTta n ocobeHoCcTUTe Ha BCAKO cnopasymeHue.

(6) Mpuxoau oT Nnxemn

MpuxoauTe OT NMUXBM Ce Npu3HaBaT NPONOPLMOHaNHO Ha BPEMETO, KaTo ce M3rnon3ea MeToda Ha edekTuBHaTa nuxea. MNpu obesueHka Ha BemaHe, MC[] HamansiBa
6anaHcoBaTa My CTOMHOCT 40 Bb3CTaHOBMMATa My CTOWHOCT, KOSITO NPeACTaBnsBa o4YaksaHuTe GbaeLy napuyHu NoToum, AMCKOHTUPaHU Ha 6asa Ha MbpBOHaYanHus
eeKTVBEH NMXBEH NPOLIEHT MPUCHLL HA UHCTPYMEHTa U BMOCMEACTBMUE OTUYMTA CKOHTOTO KaTo NPUXOAU OT nuxsu. MNpuxoauTe oT nNuxau no obesueHeHnTe 3aemu ce
npu3HaBar Ha 6a3a NbpBOHAYANHUSAT €(DEKTUBEH JINXBEH MPOLIEHT.

3 YnpaBneHue Ha hMHAHCOBUA PUCK
®dakTopn Ha (PMHAHCOBUSI PUCK

OcubluecTBsBarikn geriHocTTa cn, MC[l e nsnoxeHo Ha UHAHCOBM PUCKOBE: Nas3apeH pUCK (BKMIOYBALL, BanyTeH U LEHOBW PUCK), KPEAUTEH PUCK, NUKBUAEH PUCK 1
pYCK OT MPOMSsAHA Ha Mapu4HWUTE NOTOLM B pe3ynTaT Ha NpoMsiHa B Na3apHUTE NUXBEHW HUBA.

3.1 BanyTeH pUCK - BaﬂyTHVIﬂT pUCK Bb3HWKBA, KOorato 6baeLumMTe TbProBCKM CAEMKN U NPU3HATUTE akTMBM M NacuBM Ca AEHOMWHVPaHW BbB BanyTa, pasnmyHa ot
beHKLlVIOHaJ'IHaTa BanyTta Ha npeanpuaTueTo. MCJ ocbluecTBaBa MeXAayHapoaHW CAEeNTIKM U UMa NOKYMNKU n/vnu npoaaxobu AeHOMUHMPpaHU B YyxXaecTpaHHa BanyTa.
CneposatenHo, MC[] e n3noxeHo Ha BanyTeH pUCK, CBbp3aH C Bb3MOXHU kone6aHus B KypcCa Ha YyxXgecTpaHHaTa BanyTa. KbM MOMeHTa TO31 puck € MUHUMAarneH,
TbI KaTO OCHOBHAaTa YacT OT CAENKUTe ca AeHOMWHVPaHW B €BpO, KOSATO Banyta e dukcmpaHa kbM 6bnrapckus nes. MC[] He m3non3sa cneuuwanHu uHaHCoBU
WHCTPYMEHTU 3a XepkupaHe Ha Te3n puckose, Tbi KaTo BaNnyTHUAT PUCK Ce OLUEeHABa KaTo MUHUManeH.

3.2 KpeauTteH puck - DUHaHCOBUTE akTMBU, KOUTO NoTeHumanHo usnarat MC[l Ha kpeauTeH puck, ca NpeaAMMHO B3EMaHUsi NO Npofaxtu KbM CBbp3aHu nuua.

3.3 JlnukBuaeH puck - MpennasnuBoTo ynpasreHVe Ha NUKBUOHWS PUCK Npeanonara noaabpXaHe Ha AOCTAaTbYHO KONMYECTBO MapUyHW CPEACTBA U APYrU NUKBUAHU
CpefcTBa, KakTo Y Bb3MOXHOCTY 32 AOMBIIHUTENHO (hMHAHCUPAHE C KPeaUTy 3a 3aKpuBaHe Ha NnasapHU No3vuum.

3.4 JluxeeH puck - JINXBEHUSIT pUCK NpeAcTaBnsiBa pucka ot konebaHne B pasmepa Ha NMUXBOHOCHWUTE akTuBKM U nacuem Ha MC[, Abmkallo ce Ha U3MEHEHMETO Ha
nasapHUTE NIMXBEHW MPOLIEHTN.

4 3Ha4YMMK CHETOBOAHMN NPUGNIM3NTENHN OLIEHKM U NPELeHKN

M3roTBsiHETO Ha hMHAHCOBUSI OTYET Hanara PbKOBOACTBOTO Aa HanpaBu NpeLeHKu, NPUBnmnsnTEnHM OLEHKU U NPeanoroXeHNs, KOUTO BIUSIAT BbpXy CTOMHOCTTa Ha
OT4YeTeHUTe aKTuBM N nacusBu, U ONOBECTABaAHETO Ha YCNIOBHU NacuBuM KbM JaTaTa Ha 6anaHca, Kakto u BbpXy OTYeTeHUTe npuxoan U pasxoau 3a nepuoja.
HeCMI’ypHOCTVITe, CBbP3aHM C HanpaBeHWTe MPeanonoXeHus U nNpubnmanTenHu oueHkM buxa mornu ga AoBeAat A0 (PaKTUHECKM pe3yntatu, KOUToO Aa MU3NCKBaT
CbLLECTBEHN KOPEKLIMN B GanaHCOBWTE CTOWHOCTM Ha CbOTBETHUTE akTMBM UMM NacyBW B CneaBaLL OTYETHU NepUoaM.
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5 [Mpuxoau oT onepaTtvBHa AeWHOCT

31/12/2020 31/12/2019

Mpuxoam ot ycnyrn 9 849 14 868

9 849 14 868

MpuxoamTe oT ycnyru ca B pa3mep Ha ycTaHoBeHaTa oT ['pynaTa Ha lNdpansep HagueHka Bbpxy pasxoguTe 3a MapkeTuHr ycnyrin. HagueHkata oTpassiBa
yHKUMOHanNHusi npuHoc Ha MCJ.

6 Pa3sxoau 3a cypoBMHW, MaTepuanu U BbHLHW YCNYIY

31/12/2020 31/12/2019

Pa3xoawu 3a MapkeTuHr ycnyru 9205 13 895

9 205 13 895

7 EaH'bHVI BBbPXY neyan6ara

31/12/2020 31/12/2019

TekyLl AaHbK

(64) 97)
Jlnxsa BbpXy aBaHCOBUTE BHOCKM 32 KOPMOPaTUBEH AaHbK

®) 7

(69) (104)

CboTBETHUTE AaHbuHKM nepuoay Ha MCL morat aa 6baat o6ekT Ha NpoBepka OT AaHbYHWUTE OpraHy 40 M3TUYAHETO Ha 5 roauHW OT Kpasi Ha roguHaTa, B
KOSITO € nopajdeHa Aeknapauust unu e crneagano aa 6bae nojafeHa Aeknapaumsi, kato Morat Aa 6baTt HanoXeHW OOMbAHUTENHU JaHbYHU 3a4bIDKEHUs

Unu rnobn cboBpasHO MHTEPNPETUPaHETO Ha AaHbYHOTO 3akoHopaTencTeo. Ha pbkoBoacTBoTO Ha MC[ He ca M3BECTHW OGCTOSTENCTBA, KOUTO Guxa
MOrnv Aa fOBEAAT [0 Bb3HUKBAHE Ha AOMBIIHUTENHU CbLLECTBEHN 3aAbIMKEHUS B Tasn obnacT.

0O6GsicHeHMe Ha echeKTMBHATa AaHbYHA CTaBKa 31/12/2020 31/12/2019

Mevan6a (3aryba) npean AaHbLM

644 973
CTaBka Ha kopnopaTuBeH faHbk 10% 10%
KopnopaTtuseH gaHbk (64) (97)
Henpwu3HaTtu pasxoam 3a AaHbYHM Lenn (5) (7)
O6Lw0 KopnopaTnBeH AaHbk (69) (104)

8 KpaTkocpo4Hu 3agbmkeHus

31/12/2020 31/12/2019

3aabkeHns kbM cBbp3aHn nuua (6en. 9)

1247 2758
3agbiikeHWe 3a KOpnopaTUBEH AaHbK 69 104
1316 2862
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MNdpasep Ekcnopt B.B - MsicTo Ha cTonaHcka gelHocT B Bbnrapus
coousa

NOACHUTENHU BENEXKU KbM rogvLLIHNA ®UHAHCOB OTHET
3a roguHara, npuknoyBalya Ha 31-12-2020 (Bcuuku cymu ca B Xunsiau nesa)

OnoBecTABaHe Ha cAesiku CbC CBbp3aHu nuua

CAenkun cbe CBbp3aHu NUua Npes TeKyLLUsA Nepuoa U pasyeTn

KpaTKkoCcpouHU 3agbimkeHus 31/12/2020 31/12/2019
Mdpaizep Jiokcembypr Capn, knoH Bvnrapus 1247 2758
1247 2758
KpaTkocpoyHu B3emaHus 31/12/2020 31/12/2019
Mdparisep Ekcopt B.B - ueHTpaneH oguc 3 847 4818
3847 4818
Mpuxoamn
Mdpansep Ekcopt B.B - ueHTpaneH odpuc 9 849 14 868
9 849 14 868
Pasxoau 3a ycnyrn
Mdpanzep Jliokcembypr Capn, knoH bvnrapus 9002 13895
Mdparizep EkcopT B.B - ueHTpaneH odpuc 203 -
9 205 13 895

Mpopaxbute M NokynkuTe OT CBbP3aHW NuLa Ce M3BbPLUBAT MO [AOrOBOPEHM LeHW. HeusabrkeHWTe canja B kpasi Ha roguMHata ca HeoGesneuveHw,
6e3nuxeeHn. 3a B3eMaHusiTa OT UNW 3aabIKEHUsITA KbM CBbP3aHU NyLa He ca NpefoCcTaBeHy Unu nonyveHn rapaHuun. MCJ He e npuaHano obesleHka Ha
B3eMaHusi OT CBbp3aHu nuua kbM 31 gekemBpu 2020r. (2019 r.: HAMa) Ha 6a3a Ha npernep 3a obe3LeHka U3BbPLUEH KbM AaTaTta Ha oTyeTa.

MCJ Hsima oTkpuTh 6aHKkoBU cMeTkM B Bbnrapusi. Beuykn 3agbmkeHus Ha MCJ ce usnnawat ot lNdpaitsep Exkcnopt B.B. - ueHTpaneH oduc.

KnioyoB ynpaBneHcku nepcoHan
MCI »ma 1 OTHOLLEHWE Ha CBBbP3aHu nuua C KIMYOoBKS CY yNpaBneHcky nepcoHan. He ca nannailaHu Bb3HarpaxaeHns Ha Krno4oBus
pbkoBoAeH nepcoHan npes 2020 r. (2019: 0).

YcnoBHu 3aabikeHUs

KbMm patata Ha cbeTaBaHe Ha puHaHcoBuTe otvyeT MC[ Hama yCroBHM B3EMaHUS U 3abImKEHUS.

[MoeTn aHraxmmeHTn

MC[ HAMa NoeTu aHraxXMMeHTH.

C16utHsa cnen garata Ha 6anaHca

He ca HacTbnunu cbbutua cnep aatarta Ha 6anaHca, KoMTo Aa HanaraT KOPeKLn Uiu ONoBECTABaHWS BbB (PMHAHCOBKSA oT4eT Ha MC[]
3a roguHaTa, 3aBbpluBalia Ha 31 gekemspu 2020 r.
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OOKIAO HA HESABUCHMUWA OONTOP

[o npuHuunana Ha

»Ildpansep Ekcnopt B.B.“ — Msicto Ha cTonaHcKa

AenHocT B bbnrapusa

MHeHue

Hve n3BbpLInxmMe OauT Ha NPUNOXKEHNST OT
cTp. 1 go ctp. 11 hnHAHCOB OTYET Ha
.I1dansep Ekcnopt b.B.“ — MsicTo Ha
cTonaHcka genHoct B bbnrapwus (,MCL"),
CbAbpXall cyeToBoAHUSA 6anaHc kbM 31
nekemepun 2020 r. n oTyeTa 3a npuxoauTe 1
pasxoguTe, oTdeTa 3a COOCTBEHUS KanuTan
M oT4yeTa 3a Napu4HNTE NOTOLM 3a
rogvMHara, 3aBbplLUBaLla Ha Ta3n garta,
KaKTO U MOSICHUTENHUTE NPUMNOXEHUSI KbM
MHaAHCOBMSI OTYET, CbAbpXKaLLM U
0000LLIEHO ONOBECTABAHE Ha
CbLLIECTBEHNTE CHETOBOAHMW NOMUTUKMN.

Bbasa 3a n3passBaHe Ha MHeHue

Huve n3BbplunxmMe Halmsi oguT B
cboTBeTCTBME C MexayHapoaHute
ogutopcku ctaHgaptn (MOC). HawwuTte
OTrOBOPHOCTM CbIIIACHO Te3un CTaHgapTu ca
ONUCaHW JONBIHUTENHO B pasgena ot
Hawwmsa goknag ,OTroBOpHOCTU Ha oguTopa
3a oguTa Ha uHaHcoBMs oTyeT . Hue cme
He3aBucumm ot MC/Ll B cbOoTBETCTBME C
MexayHapoaHusi eTUMEH KOOEKC Ha
npodecrnoHanHnTe c4eToBOAMNTENN
(BkntounTenHo MexagyHapoaHu cTaHgapTy
3a He3aBucumocT) Ha CbBeTa 3a
MeXayHapoaHW CTaHAapTK Mo eTuka 3a

KMNMI™ Oput OO, 6bnrapcko ApYKeCTBO C OrpaHWYeHa OTrOBOPHOCT 1 hupma-

uneHka Ha rnobanHaTa KMMI opraHuaaums oT He3aBUCUMU (PUPMU YNEHKU,
acouumpanu ¢ KMMI™ MHTepHeLbHBN IUMNUTAZ, aHIIMIACKO APYXKEeCTBO
C OrpaHnyeHa OTrOBOPHOCT.

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB
OTYeT AaBa BApHa U YecTHa npeacrtasa 3a
durHaHcoBOTO cbeTosiHME Ha MCL kbm 31
nekemspu 2020 r. 1 3a HeroBuTe
d1HaHCOBW pe3ynTaTu OT AelHOoCTTa U
napuyHUTE My NOTOLM 3a roguHaTa,
3aBbplUBaLla Ha Tasu gaTa, B
CbOTBETCTBME C HaunoHanHute
cuetoBogHu ctaHgaptu (HCC), npunoxumm
B Bwnrapus.

cuetoBoautenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE U3NCKBaHWA Ha 3akoHa
3a He3aBucuMua omHaHcoB oaut (BHPO),
NPUIOXUMW MO OTHOLLIEHNE Ha Hawnsi oguT
Ha duHaHcoBMsA oTyeT B Bbnrapus, kaTo
HVE U3MbJIHUXME U HalIUTe APYrv eTUYHN
OTrOBOPHOCTU B CbOTBETCTBME C
nsncksaHuaTa Ha 3HOO n Kogekca Ha
CMCEC. Hue cuutame, 4ye ogutopckuTe
JoKasaTencTea, Nofly4yeHn oT Hac, ca
OOCTaTb4HM M YMECTHMU, 3a @ OCUrypaT
6a3a 3a HaweTo MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka CK EALL

BnucaHo B Tbprosckust
perucTbp npu AreHuusita no
BrnuceaHuATa

EVK 040595851
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,El,pyra MH(bOpMaLII/IH, pa3nnyHa oT CbI/IHaHCOBVIﬂ OoT4YeT U O OAUTOPCKUA AOKIaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta
nHcpopmauums. [pyrata nHdopmauus ce
CbCTOM OT JoKNnaf 3a AeNHOCTTa, U3roTBEH OT
pPBbKOBOACTBOTO CbrnacHo [(naBa cegma ot
3akoHa 3a CHeTOBOACTBOTO, HO HE BKIMOYBA
(PUHAHCOBUSI OTYET M HaLLUSI OOUTOPCKU
AoKnag BbpXy Hero.

HawweTo MHeHWe OTHOCHO (OMHAHCOBUSA OTYET
He obxBalla ApyraTa UHGopMaLust U HUe He
n3passiBame kakBaTto 1 Aa e hopma Ha
3aKJl0YeHre 3a CUrypHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PMYHO NOCOYEHO B AoKNada HU U
[0 CTeNeHTa, [0 KOATO € NOCOYEHO.

BbB Bpb3ka C Halwmst 0aNT Ha PUHAHCOBMS
OTYeT, HalwaTa OTFOBOPHOCT Ce CbCTOM B TOBa

Aa npoyetem gpyraTta nHcopmanms 1 no To3un
HauvH Ja npeueHnM ganv Tasu gpyra
nHdopmMaLms e B CbLLECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUSA OTHET UNN C
HawwuTe NosHaHus, Npngobutn No Bpeme Ha
oAmuTa, UM No Apyr Ha4uH nsrnexaa aa
CbAbpXa CbLLECTBEHO HENPAaBUIHO
AoknaasaHe. B cnyyan ye Ha 6a3aTa Ha
paboTtaTa, KOATO CMe U3BBPLUMIN, HUE
OOCTUTHEM [0 3aKroyeHne, Ye e Hanuue
CbLLIECTBEHO HENpPaBUIHO AoKnagBaHe B Tasu
apyra nHopmaums, oT Hac ce n3nckea ga
Joknagesame T03u dhakt. Hamame kakBo ga
JoKnaaBamMe B TOBa OTHOLLEHME.

HdonbnHumenHu ebnpocu, KOUMo nocmass 3a doksniadeaHe 3aKOHBM 3a c4emoe8odcmeomo

B gonbnHeHWe Ha HaWUTe OTFOBOPHOCTU U
poknagsaHe cbrnacHo MOC, no oTHoLLeHne
Ha Joknaja 3a AeHOCTTa, HUe U3MbIHUXME U
npouenypute, fOb6aBEHN KbM N3UCKBAHUTE NO
MOC, cbrnacHo ,YkazaHns OTHOCHO HOBU U
pasLWnpeHn oaNTOPCKM AoKNaam u
KOMYHMKaLuMsi OT CTpaHa Ha ogutopa” Ha
npodecrnoHanHaTa opraHmsaums Ha
perncTpupaHuTe ogutopu B bbnrapus,
WHCTUTYTa Ha guniioMmMpaHuTe ekcnepT-
cuetoBoautenu (MOEC). Tesu npouenypu
KacasiT NPOBEPKU 3a HAaNM4MeTo, KakTo n
NpoBepKn Ha hopmaTa U CbAbpPXXaHMETOo Ha
Tasu gpyra uHdopmaums ¢ uen aa Hu
rnoanomorHaT BbB hopMUpaHe Ha CTaHOBMULLIE
OTHOCHO TOBa Janu agpyrata nHgopmaums

BKIOMBA OMOBECTABaHUATA U AOKMNaABaHUATa,
npeasvaeHun B [Naesa ceama ot 3akoHa 3a
CYETOBOACTBOTO, NPUNOXmMM B Bbnrapus.

CmaHosuuye 8b8 8pb3Ka ¢ 4. 37, an. 6 om
3akoHa 3a cyemosodcmasomo

Ha 6asata Ha n3BbpLUeHnTEe npoueaypu,
HaLLeTo CTaHOBWLLE €, Ye:

— WHdopmaumaTa, BKIoYeHa B foknaaa 3a
[enHocTTa 3a hnHaHcoBaTa rogmHa, 3a
KOATO € U3rotBeH PnHaAHCOBUAT OTYET,
CbOTBETCTBA Ha (PMHAHCOBUS OTYeET.

— [loknagbT 3a AEeWHOCTTa € U3rOTBEH B
CbOTBETCTBUE C U3NUCKBaHMATA Ha [[naBa
cegmMa oT 3akoHa 3a CHYETOBOACTBOTO.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBI/IFI oT4yeT

PbKkoBOACTBOTO HOCK OTFOBOPHOCT 3a
N3roTBAHETO Ha TO3M (PMHAHCOB OTYET, KOUTO
JaBa BApHa 1 YeCTHa npeacrasa B
cvoTBeTcTBME ¢ HCC, npunoxumm B bbnrapus
1 3a TakaBa CMCTEMa 3a BbTPELLEH KOHTPOIT,
KakBaTO PbKOBOACTBOTO OMNpeAers KaTo
HeobxogMma 3a OcurypsiBaHe M3roTBAHETO Ha
(PUHAHCOBU OTHETU, KOUTO HE CbAabpXKaT
CbLLIECTBEHM HEMPABUITHU OTYUTAHMUS,
He3aBMCMMO Janu ObiKally ce Ha uamama
UNwn rpeLuka.

Mpun nsroTBsiHe Ha pMHaHCOBUS OTHET
PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a

oueHsiBaHe crnocobHocTTa Ha MC[] aa
NPOABIMKM Aa (PYHKLMOHMPA KaTo AEWCTBALLO
npeanpuaTue, onoBeCcTABalkK, KOrato ToBa €
NPUNOXNMO, BLNPOCU, CBbP3aHU C
NpeAanonoXeHMeTo 3a AencTBaLlo
npeanpusTue 1 N3nonseanku cyeToBogHaTa
6a3a Ha ocHoBaTa Ha NpPeAnoNoXeHMEeTo 3a
AencTBaLlo NpeanpusiTue, OCBEH ako
PbKOBOACTBOTO HEe Bb3HamMepsiBa Aa
nuksugmpa MCJI vinn ga npeycraHosu
OENHOCTTa My, UK ako PbKOBOACTBOTO Ha
npakTuKa HaAMa Apyra antepHaTuBa, OCBEH Aa
NOCTBbMN NO TO3W HAYUH.
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OTroBOopHOCTM Ha oguTOpa 3a oguTa Ha (pUHaAHCOBUSA OTYET

HawwuTe uenu ca ga nony4ymm pasymHa cteneH
Ha CUrYPHOCT OTHOCHO TOBa Aanu
(PMHAHCOBUAT OTYET KaTo LANO He CbhabpkKa
CbLLUECTBEHU HEeMNpaBuIHU OTYUTaHUSA,
He3aBMCMMO Aanu Obrmkally ce Ha uamama
Unu rpeLlka, U Aa usaagem oauTopcKu
[0Knaz, KOMTO Aa BKMoYBa HaLIeTo 0QUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUrypHocT e
BMCOKa CTereH Ha CUTYpPHOCT, HO He e
rapaHuus, Ye oauT, U3BBbPLUEH B CLOTBETCTBUE
¢ MOC, BuHaru e paskpuBa CbLLECTBEHO
HenpaBuMHO OTYMTaHe, KoraTo Takoea
cbllecTByBa. HenpaBunHu otuntaHus morat
[a Bb3HMKHAT B pe3ynTar Ha nsmama unm
rpeLuka u ce cuMTaT 3a CbLUECTBEHM, ako 6u
MOFNO pasyMHO [a Ce o4akBa, ye Te,
CaMOCTOATEHO UMW KaTo CbBKYMHOCT, 6Grxa
MOINV [a oKaxaT BIUSIHWUE BbPXY
MKOHOMUWYECKUTE peLleHns Ha noTpebutenuTe,
B3eMaHW Bb3 OCHOBa Ha TO3U (PUHAHCOB
oTyer.

KaTo yact ot oguta B cbotBeTcTBme ¢ MOC,
HWe nsnonssame nNpodecmnoHanHa npeueHka un
3anassaMe npoecrmoHaneH ckenTuumM3bM Mo
BpeEMe Ha Lenusi oguT. Hue cbLyo Taka:

— ungeHTnduLnpamMme n oueHsiBame
pPVYCKOBETE OT CbLLUECTBEHN HEMPABUSTHM
OTYMTaHMs BbB (PMHAHCOBMS OTYET,
HEe3aBMCMMO Aanu ObiKaly ce Ha
n3mMama unu rpeluka, paspaborsame 1
U3MbJIHSBaMe O4MTOPCKM Npouenypu B
OTrOBOp Ha TEe3U PUCKOBE M NofyyaBame
0OMTOPCKWN JOoKa3aTencTea, KOUTo fa ca
[OCTaTb4HU U YMECTHMU, 32 fa OCUTYpSIT
0a3a 3a HawweTo MHeHne. PUcKkbT oa He
Obae pasKpUTO CbLLECTBEHO HEMPABUITHO
oT4MTaHe, KoeTo e pe3ynTaTt oT u3amMama, e
Mo-BMCOK, OTKOJIKOTO pucka oT
CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOETO
€ pesynTaT OT rpeLlka, Tbi KaTo namamara
MOXe [a BKMYBa TalHO criopasymsiBaHe,
danwudrumnpaHe, npegHamepeHu
NpONycKu, U3SIBIIEHNS 3a BbBEXAAHE Ha
oguTopa B 3abnyxaeHue, KakTo u
npeHebpersaHe nnu 3aobukansHe Ha
BbTPELUHUS KOHTPOS.

— nony4aBsame pa3bupaHe 3a BbTPELUHUS
KOHTPOJ1, MMalLL, OTHOLLEHNE KbM 0OUTa, 3a
0a pa3paboTum oanTOpCKM npoLenypu,
KOWUTO [a ca NOoAXOoAsLLM NPU KOHKPETHUTE
00CTOATENCTRA, HO HE C Lien nspassiaHe
Ha MHEHWe OTHOCHO e(hEKTMBHOCTTA Ha
BbTpELLIHMS KOHTpon Ha MCL.

— OUEeHsiBaMe YMECTHOCTTa Ha
M3MOoN3BaHMUTE CYETOBOAHU NONMUTUKN U
pasyMHOCTTa Ha CYETOBOAHUTE
NPUGAN3NTENHN OLLEHKN U CBbP3aHUTE C
TSIX ONOBECTABAHUSA, HanpaBeHN OT
PbKOBOACTBOTO.

— [AocTurame Oo 3akfoyeHme OTHOCHO
YMECTHOCTTA Ha MU3Mori3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHaTa 6asa Ha
OCHOBaTa Ha NpeanosioXXeHNeTo 3a
JencTBallo npeanpuatne n, Ha 6asaTta Ha
nony4yeHnTe OAMTOPCKN JOKa3aTencTBea,
OTHOCHO TOBa Janu € Hanuue CbllecTBeHa
HEeCUrypHocCT, OTHacsLLa ce A0 CbouTus
Unun ycnosus, KoUto Brxa mornu aa
nopoasT 3HA4YUTENHU CbMHEHMSI OTHOCHO
cnocobHocTTa Ha MC[1 ga npoabimkm aa
dYHKUMOHMPa KaTo AencTBaLLo
npeanpustue. AKo HMe OOCTUrHEM A0
3aKn4YeHmne, Ye e Hanvue cbllecTBeHa
HECUrypHocCT, OT Hac ce u3uckea ga
npuBneYemM BHMMaHMe B OOUTOPCKUS CU
[OKNag KbM CBbp3aHnUTE C Tasu
HECUrypHOCT OMOBECTSBaHNSI BbB
PUHAHCOBMSA OTHET UMK B Criyvam 4Ye Tes3n
OMOBECTSsIBaHMS ca HeagekBaTHU, Oa
Moauduumpame MHeHMeTo cu. HawuTte
3aKI4YeHns ce OCHoBaBaT Ha
oOMTOpCKUTE foKasaTencTea, NonyyYeHu
[0 gaTtata Ha OAMTOPCKUS HU AOKMag.
Bvoewm cubutna unm ycnosms obade
mMoraT ga ctaHart npuyuHa MC[, ga
npeycTtaHoBu OYHKLUOHUPAHETO CU KaTo
Jencreallo npegnpusitue.

— oOueHsaBaMe UANOCTHOTO NpeacTaBsiHe,
CTPYKTYpa 1 CbabpXKaHUe Ha (oMHaHCOBUS
OTYeT, BKIMIOYNTEITHO OMOBECTSABAHUATA, U
nanu nHaHCOBMAT OTYET NpeacTaBs
OCHOBoOMoONaraliuTe 3a Hero caenku u
CbOUTUSA MO HAYMH, KOWTO NocTUra
[OCTOBEPHO NpeacTaBsiHe.
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Hue komyHVKMpame ¢ pbKOBOACTBOTO, Hape[ ¢
oCTaHanuTe BbNpocK, NnaHupaHust o6xeaT u
BpPeMe Ha M3MbIiHeHVe Ha oguTa u
CbLLEeCTBEHUTE KOHCTaTauun oT 0aunTa,

BKITHOYMTESTHO CbLUECTBEHM He4OCTaTbLU BbB
BbTPELUHUS KOHTPOJ1, KOUTO MaeHTUdMLMpame
Mo Bpeme Ha U3BbLPLLIBAHNUA OT HAC OaMT.
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