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Jen Mmbpmxunur Mapkerc (EMEA) Jlnmurun Toproscko Ipeacrasnrencreo

OBLIA HHO®OPMAIMSA

Ynpasuten

Mapuena Muxaiinosa Hkonomosa
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Cepauka uenrsp er.10
Codus 1505
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Hen Ambproxunr Mapkerc (EMEA) Jlnmutia Trproeeko IpeacraBurencrso

OTYET 3A BCEOBXBATHHMA TOXOA

3a roauHaTa, npuKmoYBama Ha 31 nekemBpu 2019 r.

TMpuxoau

Pa3xoau 3a BbHIIHY YCIIyTH
Pasxoau 3a nepconan
OnepaTusHa 3aryba
DHHAHCOBH Pa3Xx0H

3ary6a npean aanbuH

JlaHbK BBPXY AOXOMMTE
3ary6a 3a roaunara

Jpyr BceofxBaTes MOXOA 32 TOAHHATA, HETHO OT
AAHBUH
O0mo BceoOxBaTeH X0X0A 33 FOAHHATA, HETHO OT
BanblK

Ynpasuren:

Crcrasuren bpHcr v Anr bearapus EOOA: /
/Haiinen KocTapMHOB, yTHIHOMOIIEH IPEACTABATEN/

Benexxu

5.1
5.2

2019 2018
XBJ. JIB. IR/ JIB.
(213) 167
(2,110) 1,115)
(2,323) (1,282)
(2,323) (1,282)
(2,323) (1,282)
(2,323) (1,282)

\2)
N Zoung woy

S
s

@uuaHcosusT oryer Ha Jen Mmepmxunr Mapkerc (EMEA) Jlumutun Toproecko [IpeAcTaBHTENCTBO 33 MOAMHATA,

npukmoysama Ha 31 nexemepu 2019 r., € onoGpeH 3a u3nasaHe or Ynpasurend 5 asrycr 2020 r.

BenexkuTe ca HEpaseNHa YacT OT GMHAHCORMA OTYET.
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Hen Umepmxuur Mapkerc (EMEA) Jlumutua Teproecko [pencrasurencreo

OTYET 3A ®HHAHCOBOTO CbCTOSHHUE
KoM 31 nekemppu 2019 r.

2019 2018

Benexxu XL JIB. XL 1B.
AKTHBH
Pasxonu 3a 6paemHn nepHOAK 6 14 13
OBIO AKTUBH 14 13
COBCTBEH KAIIUTAJI U TTACUBH
CoGcTBen KanAaTan
Harpynana 3ary6a (3,470) (2,188)
3ary6a 3a roquHara (2,323) (1,282)
Texywa cmetka Ha [Tpusuunana 7 5,807 3,483
O6mo coGcreen KanmHTaN 14 13
NACHUBH - -
O6mo cofcTBeH KANKTAN H NACHBH 14 13
Yupasurei:

/Mapuena Ukonomdsa/

Cscrasuten ‘bpHer ¥ Aur bearapus EOO/J;: A
/Haiinen KoctanuHOB, yIreIHOMOLWICH MPEACTABUTEN/
DunancosusT otuet Ha Hen Umbpmiunr Mapkerc (EMEA) Jlumuun Tnproecko Hpencrann'renm;a“ ﬁﬁiﬁ;{é'ra,
npuKoYBama Ha 31 nekemBpu 2019 r., e onoGpen 3a u3nasaue ot Ynpasurens 5 asryct 2020 r.
BenexxuTe ca HepaszesiHa 4act OT GUHAHCOBHA OTYET.



Jen Umbpmiunr Mapkerc (EMEA) Jinmurug Teproecko Ipeacraeurencreo

OTYET 3A IPOMEHHTE B COBCTBEHMS KAITUTAJ

3a roauxara, npuknousama Ha 31 aexemepu 2019 r.

Ha 1 snyapu 2018 r.
3ary6a 3a roausara
Hpyr Bceobxpaten noxon

0610 BCeoOXBaTEH AOXO 33 NOAMHATA

O®unancupade ot [MHen WMbpmxuHr
Mapkerc (EMEA) JIumMuTHA

Ha 31 pexemspu 2018 r.
3ary6a 3a roguHaTa
Jpyr BceobxBaTeH xoxon

0610 BceoOxBaTed AOXO 3a FOAMHATA

®unancupane ot [MHen WMbpaxuHr
Mapkerc (EMEA) JIamutin
Ha 31 nexemspn 2019 r.

Ynpaeuren:

®unancopusat ordet Ha Hen Hmbpmxunr Mapkerc (EMEA) Jlumurua Tuproscko IIpeacras
npuxmousaia Ha 31 nexemspu 2019 1., € on0o6peH 3a u3nasane or Ynpasurens 5 asrycr 2020 r.

BenexkuTe ca HepaslelHa 4acT OT QUHAHCOBUSA OTHET.

Texywa Obwo
cmemxka Ha Hampy. 6”:"“ cobcmeen
Hpunyunana 342y Kanuman
XHJL. JIB. XHBJL JB. XRJ. JB.
2,188 (2,188) -
- (1,282) (1,282)
- (1,282) (1,282)
1,295 - 1,295
3,483 (3,470) 13
- (2,323) (2,323)
- (2,323) (2,323)
2,324 - 2,324
5,807 (5,793) 14
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Hen Umbpmiunr Mapkerc (EMEA) Jlumutua Toproecko Ipeacrasurencrso

OTYET 3A TAPHYHMTE ITOTOLHN

3a roguHaTa, npukioyeaiua Ha 3 1xexemppu 2019 1.

2019 2018

XHJL JIB. XHJL JIB.

Ilapn4sH noToUM OT ONEpaTHBHA AeHHOCT

Herun AApHYHH MOTOUH OT ONiePATHBHA aeliHoOCT -

TlapHaH# HOTONH 0T HHBECTHIHOHHA AeiiHOCT

HeTHu NapHYHM NOTOHH OT HABECTHIHOHHA -
nelinoct

Iapuunu noroun or Ppunancosa AeliHoCT
Herun napuunu norous ot Gunancosa aeiinocy -

HerHo yBeJiHueHHe HA NAPHYHHTE CPEACTBA H

NapHYHH eKBHBAJIEHTH - -
IMapuanu cpejicTBa H NapUYHK EKBHBAICHTH Ha 1

AHyapu - d
Ilapu9aHn cpeAcTBa H NAPHYHH EKBHBANCHTH ha 31

Aexemspu 2019 r. - -

Ynpasurten:

CxcraBuren bpucr u Slur Bearapus EQO/T:
/Haiinen Kocranunos, ymreiHoMomeH npeactaButen/

DunancosusT otder Ha Jlen Umppmiunr Mapkerc (EMEA) Jlumumua Twnproscko INpeacras
npukousama Ha 31 aexemppu 2019 1., e onoGpeH 3a u3nasane ot Ynpasurens S arycr 2020 r.
Benexkute ca HepaszaenHa yact ot QUHAHCOBUS OTHET.



Hen Umbpmwvmr Mapxerc (EMEA) JInmuman Teproscko [peacrasurenctso

BEJIEXKH KbM OHHAHCOBMA OTYET

3a roaunara, npuknoysama Ha 31 gexemBpu 2019 r.

1. Kopnoparusaa undopmauus

OQunancosuat otyetr Ha Jen Hmbpmxunr Mapkerc (EMEA) Jlumutua Tovprosckoto [lpeacrasurencteo (Hen wam
Twprosckoro [lpencraBurencTso) 3a roaunara, mpuxnoysama Ha 31 aekemBpu 2019 r., € onoOpeH 3a M3AaBaHe OT
Vrpasutens Ha 5 asryct 2020 r.

Hen e Twproecko Ilpencrasurencrso, peructpupaso B Codus, Brarapus Ha 29 asryct 2006 r. UyxaecTpaHHoTo
Hpyxecreo, Ha xoeto Jlen e Toproecko IIpencrasurencreo, € en Umbpmxunur Mapkerc (EMEA) Jlumurua, ¢ anpec Ha
ynpasienue en Xayc, Byneeapa Keiin Poyn, Bpakasi, Bepxuusp, PIT 12 1J1d. OcHoBrata aeitHoct Ha THproeckoTo
IIpeacraBuTencTBO BKIIOYBA MOANOMAraHe Ha THPTOBCKHTE B32aHMOOTHOLICHHA ¢ AHCTpUOYTOPH Ha NpoAykTuTe Ha Jlen
Wmbproxunr Mapkerc (EMEA) Jlumutua.

Toproeckoto TpeacraButencTso NMpenocTass NOATOTBHTENHM H CIIOMAraTe/iHH NEHHOCTH OT HMETO HA M 3a CMETKa Ha
Hen Umbpmxunr Mapkerc (EMEA) Jlamumun.

2.1 ba3za 3a H3rorsgHe

DuHAHCOBHAT OTYET € U3NOTBEH HA 6a3a HCTOpUUecKa LeHa. [IpencraBeH € B Guarapeku jiesa (JIB.) ¥ BCHUKM MOKA3aTENH
ca 3aKPBIVICHH J0 Hai-6au3KkuTe XWiAAa OBIrapcky jeea (X4i. JIB.), OCBEH aKo € YIIOMEHATO ApYro.

HsnsreHue 32 CHOTBETCTBHE

DHHAHCOBHSAT OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MeEnKIXyHApOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTYMTAHE, NMPHETH OT
Esponeiickua cbio3 (MC®O, npuern ot EC). Oryernara pamka ,,MCPO, nprern ot EC” no chiiecTBo € onpenenenara
HallMOHAJIHA cYeTOROAHA 0a3a ,,MexmyHaponuu cueropoauu crangaptd (MCC), npuetu or EC“, pernamentapana che
3axoHa 3a CYETOBOJACTBOTO ¥ AcuHMpaHa B T.8 OT HeroBHTe JIOMBIHUTENHH pa3nopealH.

2.2 O6o6menue Ha CHIECTBEHHUTE CUCTOBOAHH NOJHTHKH
CaenkH B 9yxJecTpaHHA BAJYyTa

OUHAHCOBHAT OTHET € NPEACTaBEH B OBIrapcku NeBa U TOBa € (PYHKUMOHAIHATA BAyTa H BaJyTaTa Ha MPEACTABIHE Ha
Twprosckoto [peacrasurencreo. Caenkure B 4yxAeCTpaHHA BATYTa CE OTPA3SBAT MbPBOHAYAIHO BB (PYHKIMOHAIHATA
BayTa Mo OOMEHHMA Kypc Ha jJaTarva Ha CHENKaTa. MOHETAPHHTE aKTHBM M MAacHBH, JEHOMHHHPAHHU B YyXAECTPaHHH
BAJIyTH, C€ MPEH3UUCABAT BHB (JyHKIMOHANHATA BAIyTa MO 3aKmo4uTenHus obMeHen kypc Ha Bnarapcka Hapoawa
Banka 3a mocnemHus paboOTEH JEH OT CHLOTBETHHSA Mecell. BCHYKHM KypCOBH DaliMKM C€ NpU3HABAT B OTYeTa 32
BceobxBaTHua noxol. HeMoHeTapHHTe akTHBH M NacHBH, KOMTO CE€ OLEHABAT 10 MCTOPHYECKA LicHa Ha NpuioGHBaHe B
4yKAECTPaHHA BATYTa, CE MPEBPBINAT BHB (PyHKLHOHAIHATA BAyTa NO OOMEHHHS KypC KbM JaTaTa Ha ITbPBOHAYAIHATA
coenka.

Janbuu

Twprosckoro [IpeacTaBUTENCTBO HE M3BBPLIBA MKOHOMHYECKA JEHHOCT U He ce obsiara ¢ KOpNoOpaTHBEH JAHbK M AaHBK
BBpPXY AobaBeHarta croitHoct B buarapus.

DHHAHCOBH HHCTPYMEHTH — IMbPBOHAYMAIHO NPH3HABAHE H NOCJICABAINA OLIEHKA

Twproeckoro [lpencrasurencreo He nputexasa (uHancoBm uHCTpyMeHTH kbM 31 nekemepn 2019 r. OchopHuTe
NOJMTHKH, KOHTO Thproeckoro [lpeiAcTaBHTENCTBO H3MBIHABA MO OTHOWIEHHE Ha (MHAHCOBHTE WHCTPYMEHTH ca
TIOCOYEHH NO~JOy

DUHARCOBH AKTHBH
IspeoHAYANIHO NPH3KABAHE H OUCHABAHE

Ipu MbPBOHA4ANHOTO WM NPH3HABaHe (GHHAHCOBHTE AKTHBH C€ KJIAaCH(PHUMPAT KaTO TAKMBA, KOWTO BIOCAEACTBHE CE
OLICHABAT N0 aMOPTH3HMpPaHa LicHa Ha NMpuAOGHBale, NO CNpaBeiuBa CTOHHOCT B Apyrus BceoOxmareH poxoa (IABI) u
KaTo TaKHBa [0 CIpaBeUIMBa CTOHHOCT B nevyanbara wiu 3arybara.

Knacugukauuara Ha ($HHAHCOBHMTE aKTHBH NMPH ITBPBOHAYAIHOTO HM NMPHAOGHBAHE 3aBHCH OT XAPAKTEPUCTHKHTE Ha
JOTOBOPHHTE NapHYHH MOTOLH Ha PUHAHCOBHA akTHB M GusHec Moaena Ha ThprosckoTo [IpeacTaBUTENCTBO 38 TAXHOTO
ynpaBieHue.

C M3KIIOYCHHE HA THPTOBCKHTE B3¢MaHHA, KOMTO HE ChABPKAT CHIECTBEH KOMIIOHEHT Ha (PMHAHCHpAHE, WK 32 KOHTO
ToproeckoTo [IpenCTaBHTENCTBO € NMPUIOKHUIO NPAKTHYECKH LenecsobpasHa mapka, Teprosckoro Ipeacrasurencrso
THbPBOHAYAIHO OLCHABA PHHAHCOBHA AKTHB IO CHPABEJIHBA CTOHHOCT, ILTIOC, B ClIy4aii Ha PHHAHCOBH AKTHBH, KOUTO HE
€€ OTUHTAT NO CIPaBEJIMBa CTOWHOCT B nedanara win 3arybara, pa3xoauTe No cACNKara.




Jen mbpmxuar Mapkerc (EMEA) JIumutin Tnproscko Ipenacrapurenctso
BEJEXKH KbM ®UHAHCOBHS OTHET

3a roanHara, npuionodBaina Ha 31 nexemspu 2019 r.

2.2 OGoOmeHue Ha CHIIECTBEHHTE CYETOBOAHHE HOMATHKH (NPOALIKEHME)
DHHAHCOBH aKTHBH (NPOALIECHHE)
IIbpBoHa9aHO NPH3HABAHE B OllCHABaHe (NPOAL/IKEHHE)

3a na 6bae KiacuUIMpaH H OLICHABAH [0 aMOPTH3MpPAHa CTORHOCT WIM N0 CRpaBeAnnBa cToinocT B JIBJI, pHHAHCOBUAT
aKkTUB TpabBa Na nopaxkaa NapHYHH NOTOLH, KOHTO NPEACTABIABAT "CaMo IUIALAHKA N0 TIaBHMUATA U auxBata® (CITTJ)
M0 HEM3AbJDKEHATa CyMa Ha rnasHuuara. Tasu ouerika ce Hapuda ,,CITTJI TecT 1 ce H3BBPLIBA HA HHBOTO HA CHOTBETHUA
HHCTPYMEHT.

Busnec moaemst Ha Tuprosckoro ITpeacraBuTencTso 3a ynpasieHue Ha (QUHAHCOBUTE aKTHBH CE€ N030BaBa HA HAaYMHA,
NO KOATO TO ynpaBisAea (PHHAHCOBHTE CH aKTHBH C LieJI FCHEPHpPaHEe Ha MapHIHM NoTouu. Busnec moaemsT onpenens
lany MapudHUTE NOTOUM INE BB3HMKHAT B PE3YNTAT HAa CHOMpaHETO Ha JOTOBODHM MapHYHM NOTOLM, npoaax6a Ha
(hMHAHCOBUTE aKTHBH, WK M IBETE.

[Tokynkure unn npoaax6uTe Ha QHHAHCOBH AKTHBH, YHHTO YCNOBHMS H3HCKBAT JOCTABKA HA aKTUBHTE B PAMKHMTE Ha
JajieH NEpHoN OT BPEME, YCTAHOBEH 0OMKHOBEHO ¢ HOPMaTHBHA pasnopexba uiM AeiCTBalla MpaKTHKA Ha CHOTBETHHA
nasap (peOBHH MOKYNKH), C¢ NMPH3HABAT HA JaTata Ha ThPrysaHe (CAENKATa), T.€. HA JATATa, Ha KOATO THProBCKOTO
IIpeacTaBHTENCTBO CE € aHraXkHpaio Aa KYNH WM MPOJAIE aKTHBA.

Tlocneasamo onenasane
3a uenuTE Ha MOC/IEABAUIOTO OLCHABakE (PMHAHCOBHTE aKTHBH CE KNACHQHLHPAT B YSTHPH KATEIODHH:
*  (DHHAHCOBH aKTHBH N0 AMOPTH3UPAHA CTOMHOCT (ABATOBM MHCTPYMEHTH)

¢ ®UHAHCOBH AKTHBH MO CNpP3BEANMBA CTOHHOCT B ADYT BCEOOXBAaTEH NO0XOJ C "PELMKIIMPaHE" HA KyMyJATHBHUTE
ne4anbHu uin 3ary6n (IbJAroBH HHCTPYMEHTH)

* (uHAHCOBH aKTHBH, ONPEACJICHH KaTo TakHBa MO CIpaBeliMBa CTOMHOCT B JApYr Bceobxmaren moxon 6es
"pELHK/IMpaHe” Ha KyMYJIaTHBHHTE Ne4aiOH U 3ary0H OpH TAXHOTO OTMMCBAHE (KANATAIOBH HHCTPYMEHTH)

* (DuUHAHCOBH aKTHBH IO CTIPABEIMBA CTOMHOCT B nevanfaTa wiK 3arybara.
DuHaHCOBH AKTHBH N0 AMOPTH3HPAHA CTOHHOCT (IHJIFOBH HHCTPYMEHTH)

Teprosckoto [lpencraBHTeNCTEO OlCHABA (PHHAHCOBHTE aKTHBH O AMOPTH3MPAHA CTOHHOCT, aKO Ca YIOBIETBOPEHH M
JIBETE YCIOBHA, H3NOKEHH MO-A0JNY:

*  (DHHAHCOBMAT AKTHB C€ NMpUTCKaBa B paMKHTE Ha Ou3Hec MoJeN, ¥MMall 33 UENT HErOBOTO AbPKAHE € Oriacnh
MNoJry4yaBaHe Ha JOTOBOPHHUTEC MApUYHH NMOTOLM OT HEMO; H

* Vcnosuata HAa [OroBopa 3a (HHAHCOBHA AKTHB MOPAKAAT NAPHYHH [IOTOLM HA KOHKPETHH JaTH, KOMTO
TNIPECTaBIABAT CAMO IUIAINAHHKS IO MIABHULATA H JIMXBUTE BLPXY HEU3THLIDKEHATa CyMa Ha FIaBHHIIATA.

DUHAHCOBHTE AKTHBH N0 aMOpTH3HpaHa CTOHHOCT BIIOCJICACTBHE CE OLICHABAT Opy NpHIaraHe Ha MCTOJIa Ha CQCKTHBHHX

Juxsen npoueHT (EJIIT) u ca npeamer Ha obe3uenka. [lewanGute u 3aryGure ce npusHasar B neuan6ara unm 3ary6ara,
KOIaTo aKTHBBT Obe OTNHCAH, MOAUPULMPAH WK 00E3LEHEH.

ToprosckoTo [TpeACTaBHTENCTBO HAMA AKTHBM B TA3U KATENOPHI.
®uHAHCOBH AKTHBH NO CNPaBEAIHBA CTOHHOCT B APYr BceoGXBaTeH A0X0A (THIrOBH HHCTPYMEHTH)

Toproeckoto [IpeACTABUTENCTBO OlICHARE XLJITOBHTE CH HHCTPYMEHTH O CIIPaBEIMBA CTOMHOCT B ApYT BceoGxBateH
J0X0J1, aKO €a Y IOBJICTBOPEHH H JBETE YCJIOBHA, IOCOYEHH TIO-AOY:

¢ (DUHAHCOBHST aKTHB CE JbPXH B PAMKHTC Ha GH3HEC MOJIE C L, KaKTO HENOBOTO NPHTEXKAHME C OrJies ChOMpaHe Ha
JOTOBOPHHTE NapHYHH NOTOLM, TAKa U MPOAAKGaTa My; H

* Ha nocouenure patu JOTOBOPHUTC YCJIOBHSL Ha (bHHaHCOBHﬂ aKTMB TMOpaXAAaT IApHYHH [IOTOLH, KOHTO
NpEACTABAABAT €AUHCTBCHO NALAHHA MO IVIaBHULATA H JIMXBATa BHPXY HEM3ABJ/DKEHATa CyMa Ha IJIaBHHIATA.

Io oTHOWEHYE HA TBITOBHTE HHCTPYMEHTH 110 CHPABEIUTABA CTOMHOCT B APYT BceoOXBaTeH JOXO, PHXOIUTE OT TUXBH,
BaJly THaTa MPEOUESHKA H 3ary6ure oT 06e3leHKa WIH TAXHOTO Bb3CTaHOBABAHE CE NPH3HABAT B Nevanbara wiu 3ary6ara u
CC HM34YHUCHABAT 10 CHhillHd HAYMH KaKTO TE€3H 3a q;unaucosu‘re aKTHBH, OLICHABAHM MO AaMOPTHU3HUpaHA CTOHHOCT.
Ocrananure NPOMEHM B CNPAaBEANMBATAa CTOHHOCT CE€ NPHU3HABAT B JADYr BCEOOXBATEH NOXOZ. IMpu otnuceane
KyMyJIaTHBHAaTa NMPOMSAHA B CMIPaBEAIHBATA CTOHHOCT, NpU3HAaTa B APYT BCEOOXBATEH NOXOI, C& OTHACA B neyanbara wim
3ary6ara.




Jen Umbpminsr Mapketc (EMEA) Jlumutin Teproscko IIpeacrasurenctso
BEJIEXKH KbM ®PMHAHCOBUS OTYET

3a roguHara, npuKnouBaiia Ha 31 nexemspu 2019 r.

2.2 OGobmenue Ha CHIKECTBEHHTE CICTOBOANY NOJIHTHKH (IPOALIKEHHE)

DHHAHCOBH AKTHBH MO CNPABeMIHBA CTOHHOCT B ApYr BceofxBaTeH A0xod (ALATOBH HHCTPYMEHTH)
(mpoabixenue)

Hipu mepeOHauanHoTo uM npusnasaue Trproeekoto INpencrasurencTeo Moxe na u3bepe Aa kAaCHPHIMPA HEOTMEHHMO
KaTO KaNHUTAIOBH HHCTPYMEHTH, OMNPEICICHH [0 CHpPaBeIiHMBAa CTOHHOCT B ApPYr BCeoOXBaTe€H NOXOR, KOraro Te
OTroBapsT Ha M3MCKBAHUATA 3a coGCTBEH KanuTan cbriacHo MCC 32 PUHAHCOBH MHCTPYMEHTH: MPEACTABAHE H KOTaTo
HE Ce IbPXar C uen Toprysane. Kinacudukauusra ce onpenens Ha 6aza MHAMBUIYAJIEH HHCTPYMEHT.

[eyan6ure u 3arybure oT Te3u GUHAHCOBH AKTHBH HUKOra He ce "pelHKMpar” B nevan6ara Wik 3arybarta. JluBuaeHTHTE
Ce MPU3HABAT KAaTO APYrM NPMXOIAM B OTYETA 33 JOXONMTE, KOTATO MPABOTO BBPXY IIALIAHETO GbAE YCTAHOBEHO, C
H3KIIIOYCHHE HA Ciy4aute, koraro Tuproeckoro IIpeACTABHTENCTEO M3BAMYA MON3H OT TE3W NOCTHIVICHHA KAaTO
Bb3CTAQHOBSABAHE Ha 4YacT OT LCHATa Ha MpUAOOHBaHE Ha (PHHAHCOBUA aKTHB, B KOWTO Clyuaii neyanbHTe ce OTUMTAT B
Apyr BceobxBaten noxon. Kanuranosute HHCTPYMCHTH, ONpEIE/ICHH KaTO TaKHBA NO CNPABELIHBA CTOMHOCT B IpYyT
BCeOOXBATEH AOXO0M, HE ca 00EKT Ha TECT 3a 06e3LeHKa.

Toprosckoro [peacTaBHTENCTBO HAMA AKTHBH, KAACHPHUMPAHH B Ta3U KATETOPHS.
DHHAHCOBH AKTHBH NO CNPABEAIHBA CTOHHOCT B medanbara wau 3arybara

®uHaHCOBHTE aKTHBH NO CNIPaBE/UTHBA CTOHHOCT B newantara WK 3aryGara BIIIOYBAT GUHAHCOBHM AKTHBM, XLPIKAHH 33
THpProBusl, 1 (UHAHCOBH AKTHBH, ONpENENCHH NPH MbPBOHAYANHOTO MM MPU3HABAHE KATO TAKHBA MO CIPAaBEINBA
CTOIHOCT B nevyanbara WK 3ary6ata, MM GHUHAHCOBHM aKTHBH, KOUTO 3aTb/DKHMTE/IHO CE M3HCKBA Na GBAAT OLEHABAHH TIO
ClpaBeAuBa CTOHHOCT. PHHAHCOBHTE aKTHBH CE KIACH(HUMPAT KATO AbPXAHHM 33 THPIOBHS, aKO €A MPHAOOHTH C LEN
nponax6a WM NOBTOPHO NPHAOOHBAHE B KPaTbK CPOK. JIEDUBAaTHBHTE, BICIIOYMTENHO OTHEIEHHTE BHEAPEHH
ACPHMBATHBH, CBIUO Ce KIacHQMUMPAT KATO NbPKAHH 33 THPTOBHA, OCBEH aKO HE C2 OMPEACNEHHM Kato eEKTHBHU
X€IUKHHTOBH MHCTPYMEHTH. OHHAHCOBH aKTHBH C NAPHYHHM MOTOLM, KOMTO HE NPEACTABIABAT €AMHCTBEHO MIAMAHUS N0
TIaBHULATA U JIMXBATA, CE KNaCH(HIMPAT U OLICHABAT MO CNIPaBeUINBa CTORHOCT B Nevyantara Wiau 3ary6ara, HE3aBHCHMO
ot 6ussec Moaena. He3aBHCHMO OT KPHTEPHHTE 33 XBITOBHTE HHCTPYMEHTH, KOHTO Ce/Ba Aa 6baat KiacH(HIHpaHy no
aMOpPTH3UpaHa CTOMHOCT WM 010 CMpABEAJIHBA CTOMHOCT B ApYr BCeOOXBaTeH NOXOX, KAakTO € OMHCAHO MO-TOpe,
ABJIFOBUTE HHCTPYMEHTH MOTAT Aa 6baaT onpenesieH: KaTo TaKHBa MO CIPAaBEAINBA CTORHOCT B nevanbara wiu 3ary6ara
fIpY NMbPBOHAYAIHOTO MM HpPU3HABAHE, aKO TaKa C¢ ENHMHHHpPA WIH C€ HaMalfiBa CbILECTBEHO CHETOBOAHOTO
HECHOTBETCTBHE.

DHHAHCOBH aKTMBH MO CMpPaBELIMBA CTOMHOCT B meyanGara wix 3ary6ata ce OTHAcAT B OTHETAa 33 (PHHAHCOBOTO
CBCTOSHHME NO CNPABEAIHBA CTOMHOCT, KATO HETHHTE NMPOMEHH B CIPABEANMBATA CTOHHOCT CE€ MPH3HABAT B OTYETA 3a
JOXOIMTE.

Ornuceane

DuHaHCOB aKkTHB (WM, KOTATO € MPHJIOXWMO, YacT OT (MHAHCOB aKTHB WIM HacT OT Ipylia OT CXOAHH (JHHAHCOBH
aKTMBH) ce OTNHCBa (T.€. Ce MpEMaxBa OT oTYeTa 32 (uHaHCOBOTO chcrosuue Ha Twproeckoro Ilpencrasutencteo),
TJIaBHO KOraro:

¢ IipaBaTa 3a Nosy4yaBaHC Ha MAPUYHHTE NOTOLM OT AKTHBA €A U3TEKIIH; HIIH

° mnpaBaTa 3a MojiyvYaBaHe Ha NapUYHM MOTOLH OT aKTHBA Ca MpexBbpieHn WwiM Tnprosckoro TlpeacraBurencreo ¢
TOENO 3aNB/DKEHHETO [a IUIATH HAITBJIHO N0y YEHHTE NapHiHK NoTouy, 6e3 chinecTBeHa 3a0aBa, KbM TPETa CTpaHa upes
CMopasyMeHHE 3a NMPEXBHPIAHE; NPH k0eTo MiH (a) TwproBckoro [IpencTaBHTENCTBO € MPEXBHPAWIO B 3HAYMTENHA
CTENECH BCHYKH PHCKOBE M MOA3H OT cOGCTBEHOCTTR BBPXY akTHBa; Wik (6) Tsproeckoro IlpeacraBuTencTBo HUTO €
TNIPEXBBPIIWIO, HKTO € 3aNa3iiio B 3HAYMTENIHA CTENEH BCHYKH PHCKOBE H MOJI3H OT COGCTBEHOCTTA BLPXY aKTHBA, HO HE €
3aNasuiio KOHTPONA BBPXY HETO.

Koraro Tuproeckoro IIpeacraBuTencTso € npexBLPIMAO NPaBaTa C| 3a MOMyYaBaHe Ha MAPHYHH MOTOLM OT AKTHBA WK
€ BCTBNMJIO B CNIOPa3yMEHHE 32 NPEXBBPJSHE, TO IPABH OLICHKA HA TOBA [JA/IH H IO KAKBa CTENEH € 3aNa3hiio PHCKOBETE U
1NOA3UTE OT COGCTBEHOCTTa. KOraTo To HHTO € NPEXBLPINIO, HHTO € 3aNaswio B 3HAYMUTENHA CTENEH BCHYKH PHCKOBE
TOA3H OT cOBCTBEHOCTTA BBPXY (PUHAHCOBHS aKTHB, HHTO € MPEXBBPIMIO KOHTPONA BHPXY HErO, TO NMPOXLIKABA 1a
fIpU3HaBa MPEXBBLPJICHHUA aKTHB, O CTENEHTAa HA NPOXBIKABAIOTO CH yuacTHe B Hero. B tosu cmyuaii TweproeckoTo
IIpencTaBuTeNCTBO MPHU3HABA H CBBP3AHOTO 3aXbIDKEHHE. [IPEXBBPICHUAT aKTHB Y CBBP3aHOTO 3aTBJDKEHHE CE OLEHABAT
Ha 6a3a, K0ATO OTpa3iBa MpaBaTa H 3aAbIDKEHUATA, kouTo THproeckoto IpencraBuTesncTso € 3anasuno.

Hpoasmxasauwo yuactue, koeto ¢ noa ¢opmara Ha rapaHiys BbPXy NPEXBLPICHHA aKTHB, CE OLEHABA NO [0-HUCKATA OT
TbpBOHaYaNHaTa GaraHcoBa CTOMHOCT Ha aKTHBa M MAKCHMANHATa CyMa Ha Bh3HAIPAKACHHETO, KOETO MOXE 1a Ce
n3ncka Trprosckoro IpeacTaBUTENCTBO Na M3ILIATH.




—

Jen Umbpmknnr Mapkerc (EMEA) Jlumutua Trproscko Ilpencrasurencrso

BEJIEXKHM KbM ®PUHAHCOBHSA OTYET

3a roaunara, npukmoYsama Ha 31 aexemapu 2019 r.

2.2 O6obmenne Ha CbIIeCTBEHHTE CICTOBOAHH NOMUTHKH (NPOTbTKEHHE)
Obe3uenxa Ha PUHAHCOBH AKTHBH

Teproeckoro IpeacTaBHTENCTBO NpH3HABA MPOBH3HS 33 OYakBaHH KpeauTHu 3ary6n (OK3) 3a Bcuukn IbaroBu
HHCTPYMEHTH, KOHTO HE CE OTYHTAT IO CTPaBE/IMBA CTOHHOCT B neuanbata win 3arybara. OK3 ce Gasupar Ha paznukara
MEKAY NOTOBOPHHTC MAPUYHU NOTOLH, AL/DKHMH CHITIACHO YCIOBHATA Ha JOFOBODPA, H BCHYKH NAPHYHH TOTOLH, KOMTO
Teproeckoro IIpeACTaBHTENCTRO OYaKBa Ja NONYYM, AMCKOHTHpaHH C JOGNMKEHME N0 ITHPBOHAYANHHA e(IeKTHBEH
nuxseH mpoueHT. OYakBaHWTE NApHYHM NOTOLM BKIIOYBAT NAPUYHMTE MOTOUM OT NpoA@k6aTa Ha IBPKAHOTO
obe3neueHye WK APyTH KPEAMTHH NOAOOPEHHA, KOMTO NMPEACTABNABAT HEPA3AEIHA YACT OT YCIOBHATA HA IOTOBOPa.

OK3 ce npu3HaBar Ha IBa erana. 3a KPCAMTHH €KCMO3WLMH, 33 KOHTO HE € HANMIE 3HAYUTENHO NOBHIICHHE HA
KPEOUTHHS PHCK OT IThbpPBOHaYanHoTo npusHasaHe, OK3 ce mpoeusupar 3a kpeauTHHM 3ary6u, KOHTO BB3HMKBAT B
pesyartar Ha ChbOMTHA MO HEH3ITHIHEHHE, KOHTO Ca Bb3MOXHM mpes cieasaumte 12 mecema (12-Meceunn OK3).3a
KPENUTHH EKCIIO3HLMHK, 3a KOHTO € HAJHIE 3HAYHTENHO NOBHIUCHHE HA KDPEAMTHHS PHCK OT MBPBOHAYATHOTO
TIpH3HABAHE, MPOBH3MA 32 3ary6a ce M3UCKBA M0 OTHOMIEHHE HA KPEAHTHHTE 3ary0OH, O4aKBaHH Mpe3 OCTABAIIMS CPOK Ha
€KCIMO3HIIHATA, HE3aBHCHMO OT MOMEHTA Ha Bb3HHKBaHe Ha HeusmeaHeHHeTo (OK3 32 nenus Cpok Ha MHCTpPYMEHTa).

3a ALATOBH MHCTPYMEHTH MO CHIPaBEAIMBA CTOHHOCT B Ipyr BceoGxsarten aoxon Tuproscxoto [IpeacraBuTencrso
nipuiara obe3ueHka Ha 6a3a Ha HUCHK KPEAMTEH PHCK.

KbM BCsika 0T4eTHA N1aTa TO onpexness JaiH JbIFOBUAT HHCTPYMEHT CE NPELEHSBA KaTo TAkhbB C HHCbK KPEIHTEH DHCK,
KaTo M3MoN3Ba LAaTa pasyMHa W apryMEHTHpaHa MHpOpMalus, KOSTO € JOCTbIHA 6€3 M3BLPUIBAHEG HA M3JIMILHH
pasxoau wiv ycuaus. Ilpu tasu ouenka Trprosckoto IpencraBuTencTBo mpepasriexna BbTPEUIHHA KPEAUTEH PEHTHHE
Ha IBArOBUs MHCTpYMeHT. B nombanenne Thproeckoto [IpeAcTaBuTencTBO MpeliEHABA JaNM ChUICCTBYBA 3HAYHTEIHO
YBENMYEHHE HA KPEANTHHA PUCK, KOTaTo [UIAMIAHKATA 110 0TOBOPA Ca B npocpoune Han 30 aHu.

Toproeckoto IIpencrasuTencTeo cuura JageH GUHAHCOB MHCTPYMEHT 32 TAKBE B HEU3ITRJIHEHHE, KOFaTo JOTOBOPHUTE
TUIaliaHus ca B MpPOCpouMe B NpoxbukeHne Ha 90 nuu. B onpenenenu cnydan obaue To MOXe Aa pasriexia NaieH
($HHAHCOB AKTHB KAaTO TAKbB B HEM3TLIHEHHE, KOTaTO BHTPEIIHA WIH BbHIIHA HH(POPMAIIKS NPEJOCTaBs MHAKKALKS, Y€ €
Maiko BeposTHO THprosckoto IlpencTaBHTENCTBO Na NONYHH ITbJIHUS Pa3sMep Ha HEU3TBDKEHHTE CYMH 1O JOTOBOpA,
Npemy fa ce B3eMat NOJ BHUMAHHE KaKBHTO M J1a OH0 KpeaUTHH NOAOOpEHHA, IbPKAHH OT Hero. DHUHAHCOBM aKTHBH CE
OTTIHCBAT, KOraTo He ChUISCTBYBA Pa3syMHO O9AKBAHE 33 CHOMpaHe Ha NapHYHATE NOTOLM 1O JOTOBOpA.

DHHAHCOBH NACHBH
IIhpBoHAYAIHO NPHIHABAHE H OUEHABAHE

Iipu mupeonayanHo mpusHaBaHe (MHAHCOBHTE NACHUBH ce KAacHM(HIUMPAT KATO TAKHBA MO CHPABELIMBA CTOHHOCT B
fnevan6ara wiu 3ary6ara, WM KaTO 33CMH M NIPHBJICHCHH CPEACTBA, 3aMbLIKESHHSA WIH KaTO NEPUBATHBH, ONPEICIEHH KATO
XEIDKMHTOBH HHCTPYMEHTH B €)EKTHBEH XEIK, KAKTO € YMECTHO.

n‘prOHa"laJlHO BCHYKH ¢HHaHOOBH NACHBH C€ MPH3HABAT N0 CNpaBEAJIHBa CTOHHOCT, a B Ciry4as Ha 3a€MH W ITPUBJICYCHHU
CPEACTBA K 3aAB/DKEHHA, HCTHO OT NPAKO CRbP3AaHKUTE PA3XO/IH N0 CACIKATA.

Iocneasamo ouengBane
OuenspaHeTo Ha PHHAHCOBHTE NACHBH 33BHCH OT TAXHATA KIACH(HUKAIAS, KAKTO € OTHCAHO TIO- JOY:
DuHaHCO6U NACUEU, OMYUMARY NO CRPACEORIEE CMOLROCM 6 nevanbama unu 3azybama

®HHAHCOBUTE NACHBH NO CTIPABEUIHBA CTOHHOCT B Neuan6ara WM 3ary6ara BIOYBAT PHHAHCOBH NACHBH, TbPKAHM 32
TbPrOBMA, H (PMHAHCOBH NIaCHBMH, OTIPCACICHH NPH MbPBOHAYAIHOTO IPU3HABAHE KATO TAKHMBA NO CTIPABELIHBA CTORHOCT
B nevanbara wid 3ary6ara.

®uHAHCOBUTE MacHBU Ce KIACHGHUMPAT KATO TbPXKAHH 33 THPIOBHS, aKO ca NPUAOGHTH C 1EJ MOBTOPHA NMOKYNKA B
6an3ko Gbmewe. Tasu kareropus BKTIOMBA ICPHBATUBHM (PMHAHCOBM WHCTPYMEHTH, MPHUTEKABAHH OT THPrOBCKOTO
TlpeacTaBUTENCTBO, KOHTO HE Ca ONPEAENEHH KATO XEIKHHIOBH HHCTPYMEHTH B X€DKMHTOBO B3AMMOOTHOILIEHHE, KAKTO
To ¢ nepmnupano 8 MCPO 9. lNewanbure wam 3ary6ute no nacHsd, XbPKaHM 33 THPrOBHS, CE MPH3HABAT B OTHETA 32
ROXOIHTE.

DHHAHCOBH NAcHBH, OTIPENENEHH NPH THPBOHAYAIHO PH3HABAHE KATO TAKMBA [0 CNPABEAIMBA CTOMHOCT B nevanbata
win 3ary6ara, ce ONPEIENAT KATO TAKMBA KbM [aTara HA MHPBOHAYANHO MPH3HABAHE, CAMO aKO €A H3ITBIHEHM
kputepunte Ha MC®O 9. Toprosckoro TIpeACTABHTENCTBO HE € ONPENEIMAO HHKAKBH (HHAHCOBH MACHBHM KATO TAKMBA
10 CIIPABEINBA CTORROCT B nedyanbara win 3arybara.




Jen Umbpmxunr Mapketc (EMEA) JInmumia Twproscko [peacrasurencrso
BEJIEXKKHA KbM ®HHAHCOBHUSA OTUYET

3a roaunara, npukmousaina Ha 31 aexemepu 2019 r.

2.2 OGobmeHne Ha CHINECTBEHHTE CUCTOBOAHN MOJKTHKH (NPOALIIKEHHE)
PDHHAHCOBH NACHBH - NOC/CABAMWO OUEHABANHE (NPOIALDXEHHE)
3aemu u npuaneuenu cpedcmea

Cnen mepBoHa4anHoTo UM npussasase, ToproekoTo [IpeAcTaBHTENCTBO OLEHABA TMXBOHOCHHUTE 34€MM M NPHBICUECHH
CPEACTBA NO aMOPTH3HpaHa CTOHHOCT, upe3 Metoza Ha EJIII. ITewanGure u 3aryfure ce npusxasar B nevanfara wiu
3ary6ara, KOraTo NacHBBT CE OTIIHCBA, KAKTO M Ype3 Npolieca Ha amopTu3aums Ha 6asa EJII.

AMOpPTH3HpaHaTa CTOHHOCT CE& H3YHCNABA KATO C¢ B3CMAT NOJ BHUMAHHE KAKBUTO M a2 GWIO JUCKOHTH MM MPEMUM NpH
MpUIOGHBAHETO, KAKTO M TAKCH WIH Pa3XOXH, KOMTO NMPEACTABNABAT HepasaeaHa dact ot EJII. AMopruzaumsTa upes
EJIT ce Bkmo4Ba kato pUHAHCOB Pasxoj B OTHETA 32 JOXOMTE,

Ta3su kateropus He ce oTHaca 3a Tsprosecxoro [Ipeacrasurencrso.
Ornucsane

®HHAHCOB NACHB CE OTMHMCBA, KOraro 3agbDKEHHETO Oble NoraceHo, WiIH MNpeKpaTeHo, WiM Hireue. Koraro
CBIIECCTBYBAIl (MHAHCOB TACHB GBJC 3aMEHEH C APYT OT CHUIMA KPEAUTOIATEN [PH ChBLPUICHO PasiHiHH YCIOBHS, HWIH
YC/IOBHAT2 HA CHIUIECTBYBAIN NACHB GBAAT CHIIECTBEHO MPOMEHEHH, Ta3H pasMsiHa WM MOAMQUKALMS Ce TPETHPa KaTo
OTMHCBAHE Ha MEPBOHAYANHMA NACHB H NPH3HABAHE HA HOB. Paznukara B CHOTBETHHTE 6alaHCOBH CyMH CE MPH3HABA B
OTHETA 32 IOXOJHTE.

Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

DuUHAHCOBHTE AKTHBH H (PMHAHCOBHTE NACHBH CC KOMIICHCHPAT KaTo B OTYETA 32 (PHHAHCOBOTO CHCTOSHHME CE OTpa3ABa
HETHATa CyMa, aKO MOHACTOALIEM ChIICCTBYBA MPHIOKHUMO 3aKOHHO MPABO 33 KOMIIEHCHPAHE HA MPU3HATHTE CYMH M aKo
€ Ha/lulle HAMEPEHHE 33 YPEXKIAHE HA HCTHA OCHOBA, HJIM 332 €AHOBPEMEHHO pEalH3MpaHe Ha aKTMBUTE M ypeXlaHe Ha
NacHBHTE.

Jloxoan Ha nepconana

Kpa'ncocpoqun're JI0XO0AH Ha MEpPCOoHAaNa BKIIOYBAT Bb3HAIPAXKACHHA, IUIATCHH COUMAIIHH OCHIYPOBKH, IUIATEH IOAMILCH
OTIYCK, IUIAaTCH GOoNHUYEH CBIIACHO G'Lm‘apcxorm 3aKOHOAATEJICTBO.

Pasxomure 3a npeocTaBsHEe Ha NOXOIM HA NMEPCOHAA CE MPM3HABAT B OTYETA 33 JOXOAMTE 3a MEPHOJa, 33 KOHTO ca
¥3paboTeHu OT CiyxHTeaNTe. PasXoauTe 3a KPaTKOCPOYHH AOXOAHM Ha NEPCOHAIa CE NPU3HABAT B OTYETA 33 JOXOIHTE 34
NIEpHOJa, FIPE3 KOHTO yClIyrara € U3BhpILEHa, M He ce AMCKOHTHpaT. OYaKkBaHUTE Pa3XOAM 3a KPATKOCPOYHH HATPYNBaUIH
€€ KOMNEHCHPYEMH OTIYCKH CE NPH3HABA KAaTO Pa3Xol, KOrato CIYXHTEIMTE NpeJOCTaBAT yCJIyra, KOATO yBEIHYaBa
TEXHHUTE MpaBa, WK B Ciy4ali Ha HEHaTPYNBALH OTCHCTBUS, KOTATO OTCHCTBHATA CE M3MOJ3BAT.

Hoxoou npu nencuonupane

Coraacho pasnopenbute Ha Konexca Ha Tpyna, Guarapckure ApYKecTBa ca 3a0bIDKEHH A M3ILTAIAT KOMNCHCALMH TIpH
NEHCHOHHpPAHE Ha HAacTHTE CH Juia. Torproeckoro [IpeRcTaBUTENCTBO € 3aABJDKEHO Ja M3ILIATH HA HACTHTE NUUA
MHHMMAJIHO OO€3LIETCHHE NpH TAXHOTO NEHCHOHMpaHe B pa3Mep Ha 2 10 6 OpyTHM 3amiaTH B 32BHCHMOCT OT
NPOABLIKHUTENHOCTTa HA TPYJAOBAaTa HM 3aeTOCT (NO-MaIko WiM nosede oT 10 roauuM, cboTBETHO). PLKOBOACTBOTO
CuMTa, Y€ TOBA 3aXBDKEHHE HEC OM HMQIO CBHUICCTBCHO BIMSHHE BBPXY (DMHAHCOBOTO CHCTOAHME M pE3YNITATH HA
Twprosckoto IIpeacTaBUTERCTBO M 32TOBA HE IO NPU3HABA BB QMHAHCOBHA OTUET.

Lenzocpounu év3nazparncienus, ypexcoanu ¢ mawarnus na 6aza axyuu no npozpama ,, Restricted Stock Units*

Bhanarpakaenus, ypexnaHu ¢ niamasus Ha 6a3ata Ha aKuuM 0o nporpama ,, Restricted Stock Units* (,RSU%), ca
CIENKY C IUIalaHe Ha 6asata Ha aKiMH, YPOKNAHH C H3JaBaHE HAa MHCTPYMEHTH Ha COGCTBEHMS KAnuUTal, upe3 KOETO
Kpaitnara Komnanus - Maiika npenocrass npasa BbpXy HHCTPYMEHTHTE Ha COGCTBEHHA CH KANMTA HA CIYXKHTCIHTE Ha
Toprosckoto npeacrasurencteo. Kpaiinara Komnanua - Malika He usuckBa THProBCKOTO MPEACTaBHTENCTBO Aa
M3BBPLIBA ILTalllaHE 3a npenocrasenuTe Restricted Stock Units, HeoGxonuMu 32 ypexaaHeTo Ha Bb3HArpakICHHATA Ha
6aza axuuu Ha cryxKHTEMTE. 33 OLCHKA HA TOAUIUHHTE PA3XOAH CE M3MON3Ba METOABT HA NOCTENEHHOTO NpHAOGHBaNE,
KO#TO MO380JIABA OLEHKATA Ja € Ha Gasa 6poii Ha H3IMHMHAIHTE MECELH OT JaTara Ha NMPUAOGUBAHETO Npe3 roFHHATA IO
JlaTaTa, Ha KOATO NMPHKMIOYBA QuHarcosaTa roauHa Ha Toprosckoto [peacrasurencrso (31 aekemspu).

Ouenkara Ha IlawanuATa Ha 6asa akimu ce Gasupa Ha cnpasejnBata croiiHoct va RSU npu usnonssaxe Ha nasapHata
MM CTOHHOCT Ha JaTara Ha NpUAOGMBaHETO, 6POAT Ha MECCIIMTE H3MHHANH OT JAaTaTa Ha NPUIOOHBAHETO, e ABHACHHS
npoueHT 3ary6a u Opos na npunoburnre RSU. Ouenkara ce ApM3HaBa kato pasxoj 3a IUIAMaHMA Ha 6a3a akuuM B
neyan6ata wiM 3aryfara 3a roauHara B OTYETa 3a BCeoOXBaTHMS AOXOH M B OamaHca Ha Telcyma'ra cMeTKa Ha

T’pr‘OBCKOTO NPpECACTAaBHTECICTBO.




Aen Umbpmxunr Mapkerc (EMEA) Jlnmurna Twsproecko Ipencrasurencrso
BEJIEXKHA KbM ®GHMHAHCOBHSA OTYET

3a roauHara, npukmo4sama Ha 31 aexemspu 2019 r.

2.2 OGobmenne HA CHINECTBEHHTE CUCTOBOARH NOMKTHKH (NPOALIKeHHE)
Jloxoan Ha nepconasna (npoIbiKenue)

HMvazocpounu ev3nazpancoenus, ypexcoawu ¢ raawanus na 6aza axyuu no npozpama ,, Restricted Stock Units*
(npoderxcenue)

3a ycroBuaTa 3a npuaoGHBaHE, KOMTO HE €A Na3apHH ycaosus, ToprosckoTo [lpeacTaBUTENCTBO NpU3HABA NONYYEHKTE
YCIYTH Nnpe3 nepuoja oT npuaobusaHeTo Ha Gasara Ha Hali-Io6GpaTa OliEHKa, KOATO € Ha Pa3nojOKeHHe 3a Opos Ha
KaNUTAIOBUTE WHCTPYMEHTH, KOHTO Ce O4YakBa Aa GbaaT NpuAOOHTH M MpEpasriexaa Tazu OLEHKA, ako € HeoOX0auMo,
ako nociexsama MHQpoOpMaums NMoka3Ba, 4e OGpOAT HA KANMTAIOBATE WMHCTPYMEHTH, KOMTO CE€ OYakBa Aa ObAaT
npuaOOHTH, ce pa3inyaBa OT MPEAHIIHATA OLECHKA.

Ha narara wa npunoGusanero, Tuproeckoro IIpenCTaBHTENCTBO Mpepasriexjia OLEHKAaTa, 3a jAa paBHM 6pos Ha
KarnuTalOBUTE HMHCTPYMEHTH, KOHTO 3aXb/DKMTENHO ce mnpuaobuear. O6aue, HE3aBUCMMO OT KAKBMTO M Ja €
MOIM(HUKALKH HA CPOKOBETE H YC/OBHATA, fPH KOHMTO KANWTANOBATE MHCTPYMEHTH €2 NpPEAOCTABEHH, WM MpH
OPEKPATABAHE MM YPEXIAHE HA MPEAOCTABAHETO HA KANMTANOBH HHCTpyMeHTH, Tnproeckoro IpeacraButencrso
CleiBa Ja NpU3HAE, KATO MHHMMYM, NOJYHCHHTE YCNYTH, OUCHEHH IO CNpaBeJIHBA CTOMHOCT HA NPENOCTaBEHUTE
HHCTPYMEHTH Ha COOCTBCHMS KalWTan KbM JataTa Ha NMPEAOCTAaBAHE, OCBEH akO TE3W HMHCTPYMEHTH Ha coGCTBEHMA
KanuTan He c¢ NpuaoGHBAT, Thii KaTo HE OTTOBApAT HAa YCJOBHME 3a mpuaobGuBaHe (Pa3NMYHO OT NA3aPHO YCIOBHE),
ONpeeaeHO KbM JaTara Ha CopasyMsBaHe.

B oT4eTnHs nepuos, B KOWTO BB3HHKBA MPOMAHA B OLCHKATA, CE ONMPEAEs CyMa, KOATO 61 Guia npu3HaTa KyMyJIaTHBHO
JO Kpas Ha TO3M NEPHOA, aKO MPOMEHEHATa OLcHKA 6u GHia M3MON3BaHA OT HAYANOTO Ha NEpUOAA Ha mpuAoGuBaHe.
Pasnmkata Mexay KyMyJaTHBHMS DPa3sxoil, Karo C€ B3eME NpEeABHA NMPOMEHEHATa OLEHKA KbM J4TaTa Ha OTYETA M
KYMYJATHBHMS Pa3xofl, KOHTO € TMpPH3HAT KbM OTYETHATA JaTa Ha NMPEAXOAHHSA NEPHOJ], CE NMPU3HABA B NEPHONA HA
npomsHara. Paznnkara moxe Ja GbAc NMOJONHTENHA CyMa, KOATO NPEACTABAABA YBEIHYEHHE HA Pa3XoAd, NOpamu
NpU3HABaHE HA Pa3XOJa 3a LEHA NEPHOA Ha NMpHAoOHBaHe, WK MOXe Aa ObAe OTPHUATENHA CYMa — T.€., HAMAJICHHE Ha
Beye NpHU3HATHA pazxox. [IpenxonHu neproau He ce NPEU3UHCIABAT.

JInaunr

Ha narata na Bnuzase Ha aorosopa B cuia Toproeckoro IIpeAcTaBHTENCTBO MpELEHABA ANy HOTOBOPET MpPEACTARABA
HWIH ChALPXKA JHM3HHT. A MMEHHO, JaiH JOrOBOPLT MHPEXBHPIA MNPABOTO Aa CE KOHTPOJMPA H3NOA3BAHETO Ha
HIACHTHOHUIMPAHUA aKTHB 32 ONPEACICH NEPHOI OT BPEME.

Kbm 31.122019 r. u kpM 01.01.2019 r. (matata Ha mbpBOHAYaNHOTO Bh3nphHemane Ha MCDO 16 or TsprosckoTo
IpencraBurencrso) Teproeckoto IlpencraBurencteo He € crpaHa no Aorosopu 3a ausuer. Ilpes 2019 romuua
TuprosckoTo [IpencraBuTeNCTBO OTYMTA KAaTO TEKYIL pa3xof B neyanGu v 3ary0u, B oTdeTa 3a BCEOGXBAaTHHA NOXOZ,
HaeM Ha o(hHC No JOTOBOP CKIMOYEH MeXAY Ju3unrofareis u [lpunumnana kato AM3HHIONONYYaTeN.

OcHoBHUTE NOJIMTHKH, KOUTO T’bpl‘OBCKOTO l'[pencranmncmo H3MbJHABA N0 OTHOLICHHME HAa AOTNOBOPH 3a JIM3HHI Ca
HNOCOYCHH NO-A0JTYy:

Tvpzosckomo Ilpedcmasumencmeo kamo auzunzononyuamen

Toeproeckoro [IpenCTaBHTENCTBO NpHAara €AHHEH MOAXOA 3a NPU3HABAHE M OIEHABAHC HA BCHYKM JIM3MHTH, C
M3K/HOYECHHE HA KPAaTKOCPOIHHMTE JH3HHIH (T.€. JIH3HHIH ChC CPOK Ha JIM3UHIOBMS 10roBop A0 12 meceia). TsproBckoTo
[TpeacTaBuTENCTBO NpH3HABA 3aNLDKEHHS NO JM3HHCH 3a IUIALNAHE HA JIM3MHIOBMTE BHOCKM M AKTHBM C NpaBO Ha
NOJ3BaHE, NPEACTABIABALLM NPABOTO HA HOJI3BAHE HA AKTHBUTE.

Axmueu c npaso na nonzeane

Twprosckoto [peacTaBHTENCTEO NPU3HARE AKTHBH C NPABO HA NOJI3BAHE OT HAYANHATA JaTA HA JIM3MHTA (T.€. JaTara, Ha
KOATO OCHOBHHAT aKTHB € HA Pa3NoONOXKCEHHE 3a ynoTpeba). AKTHBHTE C NPaBO Ha MOJI3BAaHE C€ OLICHABAT MO LCHA Ha
npuao0uBaKe, HaMalicHa C HATPyNaHaTa aMOPTH3alKA H 3aryGu oT ofe3leHKa, U KOPHrHpaHa C BCAKA NPEOLIEHKA Ha
JH3HHIOBHTE 3aabbkenms. Llenara na npuno6uBane Ha akTHBUTE C PaBO HA MOJN3BAHE BKIIOYBA CyMaTa HA PU3HATHTE
3aAB/KCHHA MO JIM3HMHIA, NOHECCHUTE MbPBOHAYAIHH MPEKH Pa3XOAM H JH3HHTOBUTE IUTAINAHHS, U3BLPUICHH HA WIH
Npey HavallHaTa 3Ta HA IM3HHIA, HAMAJICHH C KAKBHTO H a GWJIO NOJy4eHH CTUMYJIH MO JH3HHTa. AKTHBHTE C MPaBo
Ha MO/I3BaHE CE aMOPTH3HPAT Ha NUHeHHa 6a3a 3a MO-KpPaTKus OT CPOKA HA JIU3HHIA H OUAKBAHMTE MONE3HH XXKHBOTH Ha
aKTHBUTE.

Axko B Kpas Ha CpPOKa Ha JIM3HHra COGCTBEHOCTT2 BBPXY JH3HHIOBHA aKTHB C€ NpEXBuPia KbM THPIOBCKOTO
Ilpencrasurencreo, WM 1€HATA HA PHAOOHBaHE OTPa3iBa yNPAKHABAHETO HA OMLHMS 3a 3aKyMyBaHE, AMOPTH3AIMATA CE
H34MC/IABA KATO C€ H3MOJI3BA OYaKBAHUAT CPOK Ha NOJIE3HUS HMBOT HA aKTHBA.

[punoxenne 2.2., O6e3neHka Ha HeUHAHCOBH aKTUBH.




Hen Umbpmxuur Mapkerc (EMEA) JInmuria Toproecko Ipeacrasurencrso
BEJIEXKH KbM ®UHAHCOBUSI OTUET

3a roaunara, npukmoupaina Ha 31 aexemepu 2019 r.

2.2 O6ob6menHe HA CHIIECTBEHHTE CUETOBOXHH NOJHTHKH (IPOTLIKEHHE)
JInzuur (npoanynxenue)
3aovnocenun no nuzunzu

Ot navannata mara Ha ausuHra Trproeckoto [IpencTraBMTENCTBO NMPH3HABA 3aHL/DKEHHA MO JM3HHTH, OHEHEHM NO
CeraiiHaTa CTOMHOCT HA JH3HHIOBHTC IUIALIAHHA, KOHTO e GBAaT M3BLPLIEHH 3a Cpoka Ha nusuHra. Jiusumropute
TNJIAlIaHHs BKIIOYBAT QUKCHPAHH BHOCKH (BKIIOMMTENHO QHKCHPAHH NAALIAHMA N0 CBLIECTBO), HAMANEHH C KAKBUTO H
Ja 6uno nomiexall Ha MOJyYaBaHE CTHMYJIM MO JIU3HMHIA, NPOMEHJIMBH JIM3MHIOBH ILTAMIAHHMA, KOHTO 3aBHCST OT
HHJCKC WM JIMXBEH MPOLEHT, KAKTO H CYMM, KOMTO €€ O4aKBa Aa GbIAT IUIATCHU MO rapaHuMM 33 OCTaThYHA CTOMHOCT.
JinzuHroBMTE NIANIAHMA BKMIOYBAT CHIIO LIEHATA HA YNPAKHABAHE HA ONLMA 33 3aKyIyBaHE, 3 KOATO B PasyMHa CTENEH
€ CHUrypHo, 4e e Owbae ynpakHeHa oT TwproBckoTo [IPeCTaBHTENCTBO, KAKTO M IUIAIAHMS HA HEYCTOHKH 3a
NpEeKpaTsBaHe Ha JM3MHTa, aKO CPOKBET Ha JIM3HHTA OTPa3fiBa YNPOKHABAHETO OT CTpaHa Ha TBProBckoTo
IMpencraBUTENCTBO Ha OMNUMS 32 MIPEKPATABAHE.

[TpoMEeHIHBY JTM3WHIOBH MAAIIAHMSA, KOMTO HE 3aBHCAT OT MHAEKC WM JIMXBEH MPOLEHT, C& [PH3HABAT KAaTO PasXOau
(ocBeH ako He ObIaT W3BHPLICHH 33 NPOM3BOACTBOTO H2 MATEPMANHM 3aNACH) MpE3 NMEPHONA, B KOHTO Bb3HMKHE
CBOHTHETO HITH YCJIOBHETO, KOETO 33A€HCTBA [LIALAHETO.

lpy H3YMCIEHHETO Ha CeralllHATa CTOMHOCT HA JM3MHIOBHTE MUialMaHus THProeckoTo ITpeACTaBHTENCTBO H3MOA3Ba
BBTPEIHO NPHCHII THXBCH NIPOLEHT MO 336MH HA HAYaNHATa Aara Ha JIM3MHIA, Thil KATO 3AI0KECHUAT B JIMZHHTA JIMXBEH
NPOLECHT HE MOXKe Aa ObAe HanexaHO ompeaened. Clex HayanHaTa NaTa pasMEpPbLT HA JIM3HHTOBHTE 3aJbJDKCHHS CE
YBEIMYABAT C JIHXBATA ¥ CE€ HAMANABAT C U3BHPIICHHUTE JIM3KHIOBH [UIaanus. B JomsnneHue GanascoBaTa CTOHHOCT Ha
JH3HHTOBHTE 33TBIDKEHHS CC TMPCOLCHABA, aKO € HAMHUE MOAMHKALMSA, NPOMAHA B CPOKA HA JIM3MHIA, NPOMAHA B
JM3UHIOBUTE IUIAN[aH#s (HANPUMED, IPOMEHH B ObACUIMTE IUIALAHMA B PE3YJITAT HA NPOMSAHA B MHAEKCA WIH JHXBEHUA
fIPOLIEHT, U3MON3BAH 3a ONPENEAHE HA TC3H JHIWHIOBH MUIANIAHHS) HIIH [IPOMAHA B OLEHKATA HA ONUMATA 32 3aKyITyBaHE
Ha OCHOBHHA aKTHB.

Kpamxocpounu auzunzu

Toproeckoro IIpeacTaBHTENCTBO MprIara OCBOGOXKAABAHETO OT NMPHU3HABAHE Ha KPATKOCPO4YHH JIM3MHIH 110 OTHOIHEHHE
Ha KPaTKOCPOYHHTE CH JIM3HHIH HA ONPEACNCHH AKTHBH (HApHUMED, JIM3HHIH, YMATO JH3HHIOB Cpok € 12 Mecena unu
MO-MA/IKO OT HaYa/lHATA JAaTa M KOHTO HE ChABLPXKAT ONUHA 32 3aKynyBaHe). JIN3HHIOBUTE MNALIAHUS N0 KPaTKOCPOUHH
JIM3UHIH C€ U3MHCBAT KaTo pa3xo/ Ha JuHeliHa 6a3a 3a cpoKa Ha IM3MHra.

Cuemosoona nonumuxa 3a omuumane na ausunzu npedu 1 anyapu 2019 2. - Topzosckomo Ipedcmasumencmso
Kamo nusunzononyuamen

OnpenensHero Ha TOBa Jad¥ HBaAeHO cHopasyMeHue ¢ (WM ChbAbPXa) JM3MHF ce 6a3Mpa Ha ChUIHOCTTA Ha
CTOPa3syMEHHUETO B HAYAIOTO HA JH3HHra. CnopasyMEHHETO € HWIH ChABPXKA JIM3MHT, aKO M3MBIHEHHETO MY 3aBHCH OT
ynotpefara Ha KOHKPETEH aKTHB HJIH aKTHBH M CNOPa3syMEHMETO JaBa MPaBOTO 32 YNoTpeba Ha aKTHBA WM aKTHBHTE,
JOPH aKO TOBa MPaBO HE € H3PHYHO YNIOMEHATO B CIIOP23yMEHHETO.

Tvpzosckomo IIpedcmasumencmso Kamo AUIUHZONOXYYAMER

[lnamanusaTa NO ONEpaTHBHH JIM3HHTH CE NPH3HABAT KaTO ONEPATMBHH Pa3XOfH B OTYETA 33 BCCOOXBATHHS JOXOX Ha
JHHeHHa 6a3a 3a Cpoka Ha JIH3HHTa.

2.3 TipoMeHH B CHETOBOAHHTE NOJHTHKH H ONOBECTABAHHSA

Cuetoroanute nonutiku Ha TeproackoTo IlpeACTABATENCTRO ca NOCAEXOBATENHH C TE3N, NPHIAraHHK NpPe3 MPEIXOAHHA
OTYETEH NMEPHOA, C M3KITIOUEHHE HA CIICHUTE HOBHM H M3MCHCHH CTAHIAPTH H PassCHEHUA, BE3NpHETH oT | siayapu 2019
roquHa.

Hopu ¥ H3MeHEeHH CTAHAAPTH H Pa3uCHEHHS
MC®O 16: JIasunur

MC®O 16 ¢ ny6nuxysan npes aHyapu 2016 r. u samens MCC 17 Jluzunr, KPMC®O 4 Onpegensue pamu jaaeHo
criopasymeHue Cbabpxa ausunr, IIKP-15 Onepatusen nusuur-Crumyau u IKP-27 Ouenssane Ha ChABPKAHHETO HA
onepauuy, BKIIOYBallK NpaBHaTa (opma Ha ausunr. MCOPO 16 ycranosssa NPHHUMIMTE 32 IPH3HABAHE, OLICHABAHE,
TpEACTABAHE H OMOBECTABAHE HA JI3HHT, U M3MCKBA JIM3UHIONOMY YaTETE 42 OTYHTAT BCHIKH JH3HHIOBH JOTOBODH IO
emuH ¥ chll GanaHcor mozen, moJo0eH Ha CYETOBOAHOTO OTYMTAHE HAa (PUHAHCOBMA JIM3MHr chriacHo MCC 17.
Baanpuemanero Ha MC®O 16 He € 0ka3ano BIMAHHE BPXY GUHAHCOBOTO CHLCTOSHHE WM DE3yITaTM-aT ACHHOCTTA Ha




Jena Umbpmiunr Mapkerc (EMEA) Jlumutun Toproecko Ilpeacrasuresnctso
BEJIEXKM KbM ®HHAHCOBUA OTYET

3a roaunara, npukmousama Ha 31 sexemspn 2019 r.

2.3 Ipomenn B CICTOBOAHHTE NOJHTHKH H ONOBECTIBANAN (POAbL/EKEHHE)
HoBH H H3MeHEHH CTAHAAPTH M Pa3ucHEHH (MPOALKEHHE)
KPMC®O 23 HecurypHocT npH TpeTHpaHe HA AAWBUH BbPXY X0X04a

PasscHenneTo BiM3a B CiJIA 3a NOAHIIHM NEPHOM, 3ANOYBAIM Ha WM cnen 1 anyapu 2019 r., karo ce no3posisisa no-
paHHOTO My mpuiaaraHe. PaisicHeHHETO pasriexna CYECTOBOINHOTO OTYMTAHE HAa AAHBLLUMTE BbPXY INOXOAA, KOraTo
JaHBEYHOTO TPETHPAHE € CBBP3aHO C HECHIYPHOCT, KOATO 3acara npunaraHero Ha MCC 12. Pasiacuennero npegoctaBs
HaCOKM OTHOCHO HECHTYPHM JaHBYHH TPETHPaHMs NOOTACIHO KM 3acQHO, NMPOBEPKH OT HAHBYHHTE OpraHH,
NPUIOKHMHA METOA 33 OTPa3sBAHE HAa HECHTYPHOCTTA M CYETOBOJHO OTYMTAHE HA TNPOMEHH BBB (AKTHTE H
obcrosrencTBata. Bh3npueMaHETO Ha PasACHEHHETO HE € OKA3awIO BIMSHHE BbPXY (MHAHCOBOTO CHCTOSHHE MM
pe3ynaTartH ot AcitHocTTa Ha TrproeckoTo Tlpencraesurencrso.

MC®O 9 OunancoBn HHCTpyMeHTH: KnacHPHKauHE B ouenmBane (Msmenenns): XapakTepHCTHKH Ha
AOPeaCPOIHO MOracHBAHE C OTPHIATENIHO KOMIICHCHpaHe

H3smMeHeHMATa, KOHTO Ca B CHJIA 33 NOJMLIHH NIEPHOJIH, 3aN04BAlUM HA WK cien | amuyapu 2019 r., kaTo ce no3BosBa no-
PaHHOTO MM mpunarade, npeaiarar npomsasa B MCPO 9 3a KOHKpPeTHH (UHAHCOBH aKTHBH, KOMTO B POTHBEH CIydail
6uxa UManM JOTOBOPHH NApHYHH FOTOLM, KOHTO Ca CAHHCTBEHO ILIAIAHHS HA [NIaBHHLA M JMXBA, HO HE OTTOBAapAT HA
YCHOBHETO 3a IOIYCTHMOCT €IMHCTBEHO B PE3Y/NTAT OT HANHYHETO HAa XapaKTEPHCTHKH HA MPEACPOUHO TOTACABAHE C
OTPHUATENHO KOMIEeHCHpaHe. [To-KOHKpeTHO, 33 (PMHAHCOBH AKTHBH, C XaPAKTEPHCTHKH Ha NPEACPOYHO MOTAaciBaHE,
KOUTO 6MxXa MOIJIM Ja JIOBEAAT 10 OTPHUATEIHO KOMINEHCHPAHE, H3MEHEHHATA M3HCKBAT (MHAHCOBMAT aKTHB [a Ce
OLICHABA [I0 aMOPTH3MPaHa CTOMHOCT HJIM MO CNPABEMNIMBA CTORHOCT pe3 ApYT BCeoOGXBATEH NOXOJ, B 3aBUCHMOCT OT
OUCHKATa Ha GH3HEC MOJENa, N0 KOHTO TOH ce AbpiH. BB3NpHEMaHETO HA H3MEHEHUATA HE € 0KA3a0 RIHAHME BLPXY
(HMHAHCOBOTO CHCTOSIHHE WIIH Pe3yJITarH OT Aeiinoctra Ha Thprosekoto Ipencrasurencrso.

MCC 28 Husectuuuu B acounnpann npeanpuatia (Msvenenus): JHbarocpounu yuacTHs B aCOUMHPAHH H
CbBMECTHH NPEANPHATHS

UsmenenuaTa ca B CHAa 32 TORMIUHH TIEPHOAM, 3anO4BalM Ha Wik cied | amyapu 2019 r., kaTo ce mO3BONsABa MO-
paHHOTO uM npunaraxe. Himenenuara pasacusasar, ¢ MCDO 9 duHaHCOBHM MHCTPYMEHTH € IPUIOKHM 110 OTHOLUECHHUE
Ha OBJITOCPOYHM yHaCTHA B ACOUMHDAHHM K ChBMECTHH NMPEANPHATHA, KOMTO 0O CBOATA ChUIHOCT NPEACTABABAT 4aCT OT
#€THAaTA MHBECTHUMS B ACOUMHPAHHTE WJIH CbBMCCTHHTE MPEANPHATHS, HO N0 OTHOLIEHME HA KOMTO HE CE Npuiara
MeToza Ha coGcTeenns kanuTai. [Ipexnpustuero npusara MCOO 9 KbM Te3n TBATOCPOYHH Y9aCTHS NPEAH 13 IPHIOKH
MCC 28. [1pu npunaranero Ha MC®O 9 npeanpuaTHETO He B3eMa N0/ BHUMAHHE KOpEKUMH B GanancoBaTa CTOMHOCT Ha
ABJITOCPOYHHTE Y4aCTHsi, KOMTO Bb3HHKBAT B pe3yarar oT npunaradero Ha MCC 28. Bu3npueManeTo Ha H3IMCHEHHATA He
€ OKa3alo BIWAHKE BPXY PUHAHCOBOTO CHCTOAHHE WM Pe3yNTaTH oT AeiiHocrra Ha TrproeckoTo IlpeacrasuTencTso.

MCC 19 Jloxonu na naern nuua (Hsmenenus): HaMenenns, ChKpamenHs B yPERIAHHA HA NIAHA

Hsmenennara ca B cuia 3a FOJZHINHYM NEPHOM, 3anOYBAlM H2 WiM cien | suyapu 2019 r., karo ce no3soisBa no-
PaHHOTO WM MpuiaraHe. MsMeHeHusiTa M3UCKBAaT OT NPEANPHATHSTA Ja MW3NON3BAT AKTYAIM3HDAHH AKTIOEPCKU
NIPEANOJIOKCHHS 33 ONPEACNAHE HA PA3XOAMTE 33 TEKyIll CTaX M HETHATA JIMXBA 33 OCTABAUIMA NEPHOA OT NOAHLIHUA
OTYETEH NEPHOA CJE M3BBPLIBAHETO Ha MPOMAHA B IUIaHA, ChKpallCHHE WM ypexnade. ChbIO Taka, H3MEHEHHATA
PasACHABAT HAYMHA, IO KOHTO CYETOBOJIHOTO OTUYMTAHE HA MPOMAHATA B IUIAHA, CHKPAICHHETO MM YPEXAAHETO BIHAAT
BBPXY H3HCKBAHHATA 33 TABAH HA 2KTHBA. BL3anpHeMaHETo HA H3MEHEHHATA HE € OKA3AI0 BIMAHHE BBPXY QHHAHCOBOTO
CBCTOSIHHE MJIM PEIYNITATH OT AeHiHocTTa Ha TeproeckoTo Ipeacrasutencrso.

Fogumnn nogobpenns na MC®O Linxea 2015-2018

B umxeaa 2015-2018 roauna ot npoekTa 3a roauiHK nogobperns 8 MC®O, BMCC ny6nukyea U3MEHEHHMS, KOHTO Lie
BIA3AT B CHJIA 3a NOAMUIIHM MCPHOAM, 3amo4Baily Ha wid ciea I amyapu 2019 r. O606ienne HA U3MEHEHHSATA N0
CBOTBETHHTE CTAHJAPTH € NMPEACTABEHO NO-A0Y:

e MC®O 3 busnec xombunawu 1 MCOO 11 CraMecTHH CTIOpasyMEHHs — PA3ACHEHHE OTHOCHO CYETOBOAHOTO
OTYHTAHE HAa XbPHKAHH NMPEAH TOBA JAIOBE B CHBMECTHH NEHHOCTH;

e MCC 12 lanbuu BbpXy J0X0ONa — Pa3siCHEHHE OTHOCHO MNOCIEACTBHATA OT TJIEAHA TOYKA HA AAHBIMUTE BBpPXY
J0X0J1a OT IUTalllaHHsl BbB BPB3Ka C PHHAHCOBH HHCTPYMEHTH, KIaCKGHUMpPAHH KaTo cOGCTBEH KanuTar;

e MCC 23 Pasxonu no 3acMH — DasACHEHHE OTHOCHO Da3XOAMTE MO 3aEMH, OTIOBADAIIM HA YCIOBHSTA 33
KaNHTaIM3UpaHe.

BhanpuemMaHeTo Ha H3MEHEHHATA HE € OKA3AN0 BIMSHHE BHPXY GUHAHCOBOTO CLCTOAHHE MIH PE3Y/ITAaTH OT NeHHOCTTA HA
Twproeckoto Ipencrasurencrso.
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3a roauHara, npukroyBama Ha 31 aexemepu 2019 r.

3. ChmecTBenH CYETOBOJHH NPEUECHKH, NPHGIH3ATEIHA OLUEHKH H NPEANOI0KEHUN

Hsroreanero Ha (HMHAHCOBHA OTYET HAjNara PHKOBOACTBOTO A HANPABM MpPEUEHKH, NPUOIM3HTECIHM OUESHKM W
MPEANONOXKEHHs, KOUTO BIHAAT BHPXY CTOHHOCTTa HA OTHETCHWTE aKTHBM M NACHMBH, U ONOBECTABAHETO HA YCJIOBHH
TacHBH KbM OTYETHATA JaTa, KAKTO W BLPXY OTIETCHHTE NPUXOIHM H PasxofH 3a nepHoaa. HecurypHocTure, cBbp3aHH C
HanpaBeHHTE NPEANONOXKECHUS M NPHOIH3HTEIHN OLCHKH 6HXa MOIM Ja JoBeAar 10 GakTHIECKkH PE3yTaTH, KOHTO Ja
H3UCKBAT CHIUECTBEHH KOPEKLHMM B GanaHCOBHTE CTOHHOCTH Ha 33CETHATHTE AKTHBH WJIH NAacHBH B CIEABAINH OTYETHH
HEPHOAN.

TIpubnuzumennu oyenrxu u npednonoxcerus

OcCHOBHHTE TNPEANONOXEHHA, KOMTO Ca CBBP3aHH C GBACHIM M JAPYIM OCHOBHH W3TOYHHIM HAa HECHFYDHOCTH B
ApUOJTM3HTENHHTE ONCHKH KbM JiaTata Ha GaaHca U 3a KOWTO ChINECTBYBA 3HAUMTENCH PHCK ]2 IOBENAT A0 ChLIECTBEHH
KOpPeKIMH B §a/laHCOBUTE CTORHOCTH HA AKTHBHTE H NTACHBHTE NPE3 CACBAIIMS OTYETEH NEPHO, €A TIOCOYEHH N0-J0NY:

Hoxoou na nepconana npu nencuonupane

Kakro e onosecrero no-rope B I[punoxenue 2.2., coriacHo Konekca Ha Tpyna, Gparapckute IpyxecTsa ca 3aib/DKEHH
Jia M3IUIALIAT KOMIICHCAUMH TIPH NCHCHOHMPaHE Ha HaeTuTe Jmua. Jlupekropure Ha Trprosekoro [Ipeacrasurescrso ca
HanpaBMNM MPHOIM3UTENHA OLIEHKA, Y€ TOBA 3aNbLIDKCHHE HE GH 0KasaNo 3HAYHTENHO BIMAHHE BBLPXY (HHAHCOBOTO
cbCToAHUe Ha TbprosekoTo [IpeACTaBHTENCTRO, NOPATH KOETO HE € HaYHMCIIEHa POBU3NA 32 JOXOIM Ha NIEPCOHANa NPH
TICHCHOHMPAHE.

Havucnenu pasxoou

Pasxonu, ornacamu ce 3a 2019 r., ca Haumcnenu Ha 6a3a Ha NOANMCAHU XOTOBOPH M NOTydeHH dakTypu npes 2020 r.

4. IlybnnKyBaHH CTAHAAPTH, KOHTO BCE OIIE HE €4 B CHJIA H He €2 BL3NPHETH MO-PaHo

Ho-nony ca npeacTaBeHs HAKPATKO MyONHMKYBAHUTE CTAHAAPTH, KOWTO BCE OLLIE HE Ca ACHCTBALIM WIH HE Ca MPHIOXEHH
no-paHo o1 TbproBckoro IIpeACTaBHTENCTBO KbM AaTara Ha H3NABAHE HA HACTOALIHMA OTdeT. OMOBECTEHO € Kak B
pasyMHa CTENEH MOXE Ja C€ 04akBa Aa ObAaT NOBAMSHM ONOBECTABAHAATA, QHHAHCOBOTO CHCTOSHHE M PE3YJTATHTE OT
netinocrra, korato TrprosckoTo INpeacTaBHTERCTBO BB3NPHEME TE3H CTAHAPTH 32 MHPRH MET. ToBa ce 0uaKBa a cTaHe.
KOraTo Te BJIf3aT B CHIA.

MC®O 17: 3acTpaxoBaTe/inu J0roBOpH

CranjapThT BIM3Aa B CHIA 33 FOMMUIHK NEPUOH, 3aN0vYBamly Ha WnH cien | smyapu 2021 r., KaTo ce no3BOJABA M0-
PaHHOTO My mpunaraHe, npu yciosue ye¢ Tuprosckoro Ilpencraeurencreo npmnara cemo MC®O 15 Ipuxoau no
horosopu ¢ kaueHTH ¥ MCPO 9 ®unancosn uHcTpymeHTH. MC®O 17 3actpaxopateny IOrOBOPH YCTAaHOBSBA
MPHHIMIATE 32 NPU3HABAHE, OLEHABAHE, NPEACTABAHE H OMOBCCTABAHE HAa W3JAJCHH 3aCTPAXOBATEIHH JAOroBopH. Chlio
Taka, TOH H3WUCKBA MPWIATAHETO HA CXOAHM NMPUHUMOHW H N0 OTHOWICHHE HA MAPE3acTPAXOBATEAHMTE AOTOBOPH H
MHBECTHLMOHHHTE JOTOBOPH C NOITBJIHMTENCH, HErapaHTHpaH JIoxoA. Lienra na crannapra e Aa W3KCKBa ApyKecTBaTa Ja
OPEROCTABAT HHGOPMALMATA, CBbP3aHa ChC 3aCTPAXOBATE/HH NOTOBOPH N0 Ha4MH, KOWTO JOCTOBEPHO OTpa3iBa TE3M
Joroeopu. Tazu ungopmauus ocurypssa Gasata 3a norpeGurennre Ha PHMHAHCOBH OTYETH AA OUEHAT eeKTa, KOHTO
IOroBopuTe B pamMkuTe Ha o6xsata Ha MC@O 17, okaspar BbpXy PHHAHCOBOTO CECTORHHE, (PHHAHCOBHTE PE3YIITATH M
napuasuTe norouy Ha Teproeckoto [peacrasurencreo. CrannaptsT Bee owe He ¢ npuer ot EC. Toii He € mpunoxum 3a
Twprosckoro Ilpencrasurenctso.

MC®O 3 Busnec kombnnaunn (HM3menenns): Nedpunuuus 3a 6usnec

HsmeneHnaTa ca B cuna 3a TOAMIIHH NEPHOIM, 3aNo4BalK Ha wim ciel | swyapu 2020 r., xaTo ce No3BOJABA M0-
paHHOTO MM mpusiaraxe. M3sMeHeHnATa PasRCHABAT MHHHMAIHHTE M3HCKBAHUS 3a GU3HEC M OrpaHMYaBaT AeHHHIHATA 32
6Gusnec. MsMeHeHMATa CHIO TaKa MPEMaxBaT MPELECHKATa, AAMH NA32PHHUTE YYaCTHHUM CA B CHCTOSHHME 1a TMPOMEHST
JMMNCBAINY €NEMEHTH, NPEJOCTABAT HACOKH, NOAMOMAraud APYKECTBATA B MNPELCHKATA, JAIH NPHAOOHTUAT Mpolec e
CBLIECTBEH ¥ BbBEKIAT HE3ANBDKHTEINICH TECT 32 KOHUCHTPALHA HA CNPaBeaIMBa CTOHHOCT. Tesn H3MEHEHHS BCe OLLe
He ca npuetu o1 EC. MC®O 3 He e npunoxum 3a Tsprosckoro [Ipeacrasurenctso.
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3a roauHara, npukmoyBaina Ha 31 nexemspu 2019 r.

4. Ily6nukysanu CTanaapTH, KOHTO BCe OMle He CA B CHJIA H He ¢4 Bh3NPHETH N0-paHo (NPOALITKeHHE)

Hsmenenna 8 MCC 1 Ilpeacransne na ®unancosn Orvetn 1 MCC 8 Cuevosonua Ioaurnxa, [Ipomenn B
Cuerosonnure Ipubausuresan Ouencu u 'pemun: Jedpuununs 3a chbecTBeHOCT

WsMenennaTa ca B cuna 3a FONMINHM NCPHOLM, 3aMOYBAlIK HAa wiM cien 1 smyapu 2020 r., KaTo ce MO3poJsBa IO-
PaHHOTO MM Mpuiarane. WisMenennaTa pasacHABaT AeHHHIMATA 32 CBINSCTBEHOCT M Kak Tpa6ba aa Gbae npmiarana T,
KaTo MpEeAOCTaBAT MPAKTHYECKH HACOKH, KOHTO 10 cera ca Omau BimoueHs B Apyru MCOO. Himenennara cpino taka
MOAICHABAT, Y€ CBIUECTBEHOCTTA 3aBMCH OT €CTECTBOTO M 3Ha4yMMocTTa Ha wuHGopmaumsTta. TwProbckoTo
TlpencTaBUTENCTBO M€ aHANKHIHPA M OLECHH CPESKTHTE OT H3MCHEHUSTA BHPXY (MHAHCOBOTO CHCTOAHHE MJIH PE3yJITaTHUTE
OT JeHHOCTTA.

Konuenryanua pamxa 33 $HHAHCOBO OTUHTaHE

BMCC ny6aukysa Wsmenenara Konuenrtyanuara pamka 3a $punancoro otunrane na 29 mapt 2019 r., kosTo ¢ B cuna 3a
FONMIIHK NEPHOAM, 3anouyBaiy Ha win caea 1 sauyapu 2020 r. KoHuenTyanHata paMka NpeAcTaBs KOHLEMUMHTE 32
¢HHAHCOBOTO OTYMTaHE, pa3pabOTBaHe HA CTAHAAPTH, HACOKH OTHOCHO M3NOTBSHETO HA MOCIEAOBATENHM CYETOBOIHH
MONKTHKH M HACOKM KbM Da3bMpaHeTo H HMHTCPHPETHPAHETO Ha craHAapTuTe. OCHOBHHTE NMpPOMEHM, BBBEACHH B
pesusupanara KoHuentyanHa pamka 3a MHaHCOBO OTYMTaHE, Ca CBLP3aHH C KOHLEMIMATA 33 OLUCHKA, BKIIOYHTENHO
(axropute, KOMTO ClEIBa Ja CE B3eMAaT NpEABHA ApH H3Gopa Ha 6as3a 3a OLEHKA, M KOHUENMUMATA 33 NPEACTABIHE H
OMOBECTABAHE, BINIIOYHTCAHO H KO NOXOIM M PasXoiH ce KiacHpHUHpaT B ApYr BceobxsareH noxon. Konuenryannara
paMKa Chill0 Taka NPEeOCTaBs aKTyalu3HPaHH ONpE/ie/ICHHs 32 aKTHB H NIACHB W KPUTCPUH 3a TAXHOTO NPH3HABAHE BHB
¢unancosure oruetd. Thproeckoro IlpencTaBHTENCTBO INe AHATH3MPA M OLEHH €EKTHTE OT MIMEHEHHATA BHPXY
(HHAHCOBOTO CHCTOAHHE WM PE3YJITATHTE OT AEHHOCTTE.

Pedopma na pedepenTnaTe MoxazaTesn Ha NHxBeHuTe npouentT - MC®O 9, MCC 39 u MC®O 7 (Usmenenus)

MsMmeneHusTa ca B CHjIa 32 TOJMITHHM NIEPHOJIH, 3aNOYBALM Ha WM cien | suyapu 2020 r. u TpaGsa na ce npunarar
perpocnexTuBHO. ITo3gonssa ce M no-panHoTo MM nphiarate. [Tpes cemremspu 2019 r. CeBeTa NO MEXAYHAPOJAHHTE
cueroonnu cranaapty (CMCC) ny6nuxysa usmenenns na MC®O 9, MCC 39 1 MC®O 7, ¢ koero npuxmoun dasa 1
OT paGoTara CH B OTroBOp Ha efheKTHTE BBPXY QHHAHCOBOTO OTYHTAHE OT pedhopMara Ha MEXIYOAHKOBHTE JHXBEHU
npouenTH. ®asza 2 e ce GoKycHpa BbpXy NpoOIeMH, KOMTO MOraT Ja Bh3HMKHAT, KOTaTO JHXBCHHTE NOKA3aTenH Gbaar
3aMEHEHH C GE3pHCKOBH JMXBEHH MPOLCHTH. [TyOnnKyBaHHTe M3MEHEHHS, aapecHpaT NpobaeMy, BL3HHKBAILH HOKATO
Tpae 3aMsAHaTa Ha CHINECTBYBAILMTE INXBCHH N0KA3aTellH ¢ ATCPHATHBHA THXBEHH NOKa3aTeNin. AapecHpar ce edexkTnute
BBpXy cneunduiny cryyau Ha OTYHTaHe Ha XemkupaHe no MCPO 9 ®Ounancosu uacrpymenti 1 MCC 39 ®unancosu
uHCTpyMenTH: [IpHsHaBane M ONEHABAHE, B KOMTO CE Hajara OPUEHTHpaH KbM OBACIICTO aHaiH3. V3MmeHenusta
NPENBHKIAT BPEMCHHH OONEKYCHHA, MPHIOKHMH KbM H3HCKBAHMATA NPU XEDKHPaAHE, B CAYYaHUTE B KOHTO CHAa3BaHETO
Ha TE3M M3UCKBaHHMA € NPSKO NMOBNHAHO OT pedopmara Ha pedepenHTHHTEe noxasarend. [IpomenuTe nO3BOJABAT
OTYHTAHETO HA XCIDKMPAHETO A MPOABLDKH B NEPHOAA HA HECHTYPHOCT 0 3aMAHATA HA CHLISCTBYBALIUTE pedepeHTHH
JIMXBEHH MNOKA3aTeH C aNTEPHATUBHH 6€3pHCKOBH NHMXBeHM noxasarend. Hampasenw ca usmenenns m 8 MCOO 7
OHHAHCOBH HHCTPYMeEHTH: ONOBECTABAHE, CHIIACHO KOHTO CE M3HCKBA NMPEICTABSHETO HA AONMBLIHHTEIHA HHPOPMALHS
3a HECHIYPHOCTTa MPH XEDKHUpaHe B pe3ynTar Ha pedopmara. Tuproeekoto [IpencTaBUTENCTRBO e aHAIM3HPA M OLCHH
eeKTHTE OT HIMEHEHHATA BBPXY GPHHAHCOBOTO CHCTOAHHE WK PE3YNITATHTE OT ACHHOCTTA.

5. Pasxoam

5.1 Pa3xoaw 3a BLHIIHH YCJIYTH

2019 2018

XH/L JIB. XHJL JIB.
Haem (146) (114)
Tlapkuur 28) )]
CueroBoaHu H KOHCYJITAHTCKH YCIYTH 22) (32)
Apyru an (14)
213) (167)




Hen Umspmxunr Mapkerc (EMEA) Jlumurun Toproscko IIpencrasuresncreo
BEJIEXXKH KbM ®HUHAHCOBHUA OTUYET

3a ronuHara, npHkmoYBama Ha 31 nexemspu 2019 r.

5. Pasxoan (npoanyuxenue)
5.2 Pasxoan 3a nepconana

Kum 31 nexemspu 2019 r. Toproeckoro IIpeacrautencrso uMa 21 ciyxutens. BposT Ha cayxuTenure ce yBenH4aBa
OCHOBHO mpe3 jexemspu 2019 r. - or 9 cuyxuTenM no HoemBpu, craBar 21 CIyXHTENH Npe3 ACKEMBPH, CIEX
npexsbpisHe Ha 12 ciyxutenn ot Virtustream Bulgaria (apmepHo apyxecrso ot rpynara Ha Dell Technologies) B
Tuprosckoro npeactasurencreo (31 nexemepr 2018 r.: 7 ciry:RUTENH, OT KOUTO 4 CITyKHTENM ca IPEXBHpeHH o EMC
Kommotsp cucremc Asctpus I'm6x ("Tnproscko [Tpencrasurencrso 8 Peny6mmka Buarapus”) a 1 ionm 2018 r.).

2019 2018

XHJL JIB. XHJL JIB.
Br3narpakaeHus (855) (440)
Tonuwen Gouyc (695) (451)
COLHANHH OCHTYPOBKH 12) (44)
Komannuposku (145) (98)
HanGasxu 3a npeBosuu cpenctea (124) (78)
Komnencauun sa 6a3a axumu ([Ipwioxense 7) 3) -
Hpyru (6) 4
(2,110) (1,115)

6. Pa3xonu 3a 6baemu nepuoau

2019 2018

XL JIB, XHL JIB.

Pa3sxonu 3a 6paein nepHosu 14 13

14 13

7. Texyma cmerxa ua [puauunana

Cnennure neguHMIMM CE NPHNAraT BbB BPb3Ka C YCTAHOBABAHETO Ha cBBp3aHMTe ¢ Tnprosckoro Ilpeacrasutencrso
JiMia 3a roJMHaTa, npHKoyBama Ha 31 nexemspu 2019 r.:

Cevpsanu 1tuya Bzaumoomnowenue

Kpaiina xomMnanus — maiika ua Jien UMbpmkunr
Dell Technology Inc Mapker (EMEA) Jlumutua
Aen Umbpmxunr Mapket (EMEA) Jlumutin Komnanus — maiika (ITpuxumnan)

Caennara tabnuua 0606masa cannara sa Tsprosckoto INpeacrasuTencteo kuM cBBp3aHO Auue KbM 31 sexemBpH 2019
r.u2018r.:

2019 2018

XBJL JIB. XHL JIB.

Texyuia cMerka Ha INpuHuunana 5,807 3,483
5,807 3,483




Jen Nmbpmxunr Mapkerc (EMEA) JIumutun Tnproecko Ipeacrasurenctso
BEJIEXKHA KbM ®HHAHCOBUSA OTUET

3a roguHara, npukio4sama Ha 31 nexemspu 2019 r.

7. Texyma cmerka na [Ipununnana (npoanyusenue)

B Texyiuara cmetka Ha [Ipunipnana e B KnoueHO K CAIO 32 CAENKH C ILTAlaHe Ha 6a3aTa HA aKUMH B pa3Mep Ha 73 XuiL.
JB., mo nporpama RSU 2019.

Tpes 2019 r. Jien Texnonomkmuc Huk (Kpaiina Komnanus - Maiika) npenocrass ctuMysn Ha cayxutenure B I'pynara
4pe3 ABICOCPOYHH HArpaaM noxn ¢opmara Ha akUMH Cpelly NONYHEHH YCIYrd OT HaeTuTe auua (service-based RSUs) u
aKUHH C YCIIOBHE 3a MOCTHraHe Ha onpenencHu pesynrarn (performance-based RSUs), 3a na npumneue nporpamu 3a
3aIbpikaHe Ha TAJlaHTH, HACOYEHH KbM NPUTEKATETHTE Ha OOMKHOBEHHM aKkuuy, knac ,,C¥. [To-ronsamara yact oT caenkuTe
3a NPEJOCTABAHETO HA AKIMM HA HAETO JIMLE Ca MpPH ONpPEeAEICHH BPEMEBH YCIOBHA (HAIPUMED HACTOTO JIHIE Ja OCTaHe
Ha paboTa B C/ie/IBALIMTE TPH FOIMHH), HO OCTAHANATA YaCT €2 AKIMK C YCIIOBHUE 33 IOCTHIAHE HA OTIPSAENEHH PE3YIITaTH.
INpenocrassHeTo Ha MHCTPYMEHTHTE Ha COGCTBCHNMS KANHTAN CE H3BBPIUBA HA BHOCKH B PAMKHTE Ha 3-TOIKIIHHS NEPHON
Ha npuaoGuBane. [IpeBHI TOBA EAMHCTBEHOTO YCNOBHE 32 NPUAOGHBAHE € MOJYYaBaHETO HA YCIYTH OT HAETHTE JIHLA OT
Jiatata Ha OTMyCKaHe [0 AaTara Ha MOJy4YaBaHE Ha BCCKM TPaHIN (T.€. MPWIOKHMO HPH CAEIKHM 3a MPENOCTaBAHE Ha
aKLKH C yCIIOBHE 3a NOJy4YCHH YyCIYTH OT HReTHTE HLA), @ BCAKA BHOCKA CE OTUMTA KAaTo OTAGNHO IUIauiaHe Ha 6a3aTa Ha
aKIUH.

AKLMKTE C YCJOBHE 3a MOJYYEHH YCIYTH OT HACTHTE JNHMLUA MMaT CNpaBEliuBa CTOMHOCT, ompeacieHa Ha 6asa
NOCNEAHATA LEeHa, N0 KOATO OOHKHOBEHHTE aKiMH OT Kiac ,,C“ ce Thprysar Ha Hioliopkcka ¢ounosa 6opca (NYSE) B
IeHs Ha OTIyCKaHE WIH B ICHA Ha ThPTyBaHe Ha GoHmoBaTa 60PCa, HEMOCPEACTBEHO MIPEAH ACHA HA OTIYCKAHE, aKo JACHS
Ha OTMyCKaHe He ¢ paboTeH aeH 3a Gopcara.

M3naBaHero Ha HHCTPYMEHT Ha COGCTBEHMS KAlHTAl C YCIOBHME 3a MOJAYYEHH YCIYTM OT HaCTHTE JIHUA MpPEACTAB/ABA
NpaBOTO Ha JMUATA 32 MPUNOGHMBaHE HA e€lHa OOMKHOBeHa aknmsa oT kiac ,,C“ Ha narara Ha npuaoGusaue. Ipenu
TPaH3aKUMs HA aKLMH OT Kiac ,,B, BcAka akums MpUAOCOHTA OT HAETUTE ML C& KOHBEPTHPA B €1HA OOMKHOBEHA aKLIUA
Ha onnoBara Gopca “Jlu Eita Ais I'pyn”, npu npuaobusanero.

AKuuHTE C yCNIOBHE 32 MOCTHIAHE HA ONPENICJICHH PE3yITaTH Ha 6asara Ha ChOTBETHATA KANHTANOBATa BH3BPHIIAEMOCT,
Ce OLICHABAT C [0 OUEHUTENCKHS MeToa ,,MonTe Kapno®, ¢ nomolura Ha KOHTO ce NpaBH CHMyJIaLMs HA BEPOSTHOCTTA OT
JOCTHIaHE HE XKEJIAHUTE PE3VIITATE,

Tabauuara no-zoay npeACTaBs NPeANONOKEHUATE, HATIPABEHH NPU U3NOJI3BAHETO HA TO3H MOJEI 32 OLICHKA:

2019
CpensonpererneHa CnpaBeUinBa CTORHOCT Ha A3TaTa HAa OTIyCKaHe $87.17
OuakBaH CpoK (B NrOAUHH) 3.0
be3puckos auxsexn % 2.4%
OyakBaH % HecTaOHIHOCT 45%
OuaxBaHa JOXOHHOCT OT JUBHIEHT 0%

Beposmiocrra Na3apHUTE YCIIOBMA Aa HC Morar na 6baaT NOCTUTHATH € B3eTa NpEABHA NIPH OLICHKATa Ha CIpaBCIINBATA
CTOMHOCT Ha OMIIHATA 32 aKUMH Ha AaTara Ha OTIyCKaHe.

YcioBHA Ha CACIIKHTE ChC CBBbP3AHM ABLA

Canpara xbM Kpas Ha rogunara ca GeanHXBesn. 3a canzara KbM CBbP3aHHM JHUA HE Ca NPEAOCTABEHH HIH MONY4EHH
rapaHuuy. TpaH3akIMHTE CBC CBBP3aHM JiHIIA CAa M3BLPIICHH B HODMalkus XOJA Ha AeiHOCTTa Ha TBHProBCKOTO
Tlpencrasurencreo.

8. Hean 1 NosHTHKA 32 ynpasJjieHHe Ha (HHAHCOBHE PHCK H KANHTANA

OCHOBHHMTE PHCKOBE, MpEN KOMTO € MINOXKEHO ThproBckoTo IpeAcraBuTeNncTBo ca nasapeH, KPEOMTEH W JHKBUICH.
PbKOBOLCTBOTO M3BBpIBA AEHHOCTH MO YNpaBjicHME HAa (PUHAHCOBHS DHCK, Taka Y€ Ja WICHTHOHUMpA, H3MEPH M
yTIpaBjisiBa pHCKa B 3aBUCHMOCT OT NpUJaraHMTe LENM M NONUTHKH 3a ynpasneune. [lonyrukara, koS10 pBKOBOACTBOTO
Ha Trproeckoro INpeacTaBurencTeo npuiara 3a ynpanicHHe Ha TE3U PACKOBE, € 0606uIeHa NTO-10Ty.

Tazapen puck

TlasapeH puck € PHCKBT, Y€ CTIPaBEIMBATA CTOHHOCT HA GBIELIMTE NAPHIHNA NOTOUH OT JalcH (PHHAHCOB MHCTPYMEHT
e BapHpa MOpajH MPOMCHH B NMA3apHUTE UeHH. [TazapHUTE LCHH BIUIOYBAT YETHPH THIIA PUCK: JIMXBEH PHUCK, BATyTeH
PHCK U ApYT HEHOBH PHCK, KATO PHCK Ha LIEHATa Ha COGCTBEHHS KAMTAIl U CTOKOB PHCK.

Jluxsen puck

JIuxBeH pUCK € PHCKDT, Y€ CHPABEIHBATA CTOMHOCT WM GbACIIMTE TaDUYHH NOTOLUM OT (PHHAHCOB MHCTPYMEHTH 1Liie
C¢ M3MCHH NOpPajM NMPOMEHK B Ma3apHHTE NUXBEHH npoueHTH. Tnprosckoro [lpeacras PKEHO Ha
noaobeH puck.




Hen Umepmxunr Mapkerc (EMEA) Jlumuminn Tuproecko Ipencrasurencrso
BEJIEXXKH KbM ®UHAHCOBHSA OTYET

3a rogunara, npukmoYsama Ha 31 nexemspu 2019 .

8. llenu 1 monuTHKA 33 ynpasjieHHe HA YHAAHCOBHH PHCK H KANHTANA (IPOALIIKEHHE)
Banymen puck

BaryTHHAT pHCK € PHCKBT, Y€ CIPaBEMIMBATa CTOHHOCT WM GbICIIHTE NAPHYHM NOTOLM HA NANEHA EXCTIOSHLMA e
BapuUpar NopaiM NMPOMEHH BBB BalyTHHTE Kypcose. Excnosuumara ma Teprosckoro IIpencraBHTencreo Ha pHck OT
NPOMEHH BbB BATYTHHTE KYPCOBE € CBbP3aHA OCHOBHO C ONEPATHBHHUTE My ACHHOCTH (KOFaTO NMPHXOA WM Pa3xof €
JNEHOMMHHPAH B UYXICCTPaHHA BATYTa).

Kpeauren puck

KpeauTuuaT pick npoH3THYa OT BEPOSTHOCTTA HACPEIHATA CTPaHa 1a HE M3ITHIHM CBOMTE 3ab/KEHHA MO OTHOMIEHHE
Ha GHHAHCOBM MHCTPYMEHTH HJIH THPTOBCKH IOMOBOp, BOAELIM IO (HHAHCOBA 3ary6a. Toproeckoro [peacrasurencrso
HE € U3JI0KEHO Ha NOJOOEH pUCK.

Jinksugen puck

EdexrueHoto ynpaenenue Ha nmkBuAHOCTTa Ha TwproBckoto [IpencraBurencTBo mpeanosara OCHUIypsABaHe Ha

HOCTaTh4HO OGOPOTHH CPEACTBA, OCHOBHM, 4pE3 MOJy4aBaHe Ha Quuancupane ot Jlen MMbpmxuur Mapkerc (EMEA)
JlumuTrA.

PsxoBoacTBoTO Ha THProBekoTo IIPEACTABHTENCTBO CHOMOAABA IPOLEC U CBOECBPEMEHHHTE ILIAMAHKS KATO NOANBPKA
NOCTOAHHO OOGHOBsABaHE 32 HHPOPMALMATA 32 OBACIIUTE MUIAAHKA.

9. CrOuTHE CIex 0OTUETHATA AATA

Kopouasupycrsr (COVID-19) Gewe notsbpaeH oT CreToBHATa 31paBHA OpraHHM3aums B Hauanoto Ha 2020 r. u ce
PasnpOCTPaHH H3 LEIHMA CBAT, NPUYHHABANKY HapylleHus HA obmuaiinara nefHoct Ha Gusneca. Ha 13 mapr 2020 r.
Hapozsioto cs6panne Ha Peny6auka Buirapus o6seH H3BLHPEIHO NOJOXEHHE B CTPaHATA 3apali KOpOHaBHpyca M 0sxa
BBBEICHH 3aCHJICHH MPOTUBOCNUACMHYHN MEPKH H OTPAHHYCHHS.

KbM narara ma u3saBane Ha To3u duHaHcos oTder, Tnproeckoro Ilpeacrasurencreo NMpoab/DKaBa ha (yHKUMOHHpA
CroOpasHo oGuvaliHaTa CH ZEHHOCT, KATO Ca B3ETH BCHYKH NPEINA3HA MEPKH 33 OTPAHHYABAHE HA PA3MPOCTPAHEHHETO
Ha COVID-19.

PbKOBOACTBOTO CMAT2 PAa3NPOCTPAHEHHETO Ha 3apasaTa 33 HEKOPHUTHPALIO CHLOHTHE, HACTHOMAO CNeN AATaTa Ha
¢unancosus otyer. Thii KaTo CHTyaumATa ce Pa3BHBA HIKITIOYHTENHO GBP30, NPAKTHIECKH € HEBB3MOXKHO 13 Ce Hanpasu
HaJeKHO M3MEDHMA MPCLEHKA Ha NMOTCHUMANHWA e(eKT Ha nmaHneMHATa. PHKOBOACTBOTO L€ NMPOALIKH A3 CACAM
Pa3sBHUTHETO Ha CHTyalMATa H LIE€ NPEANPHEME BCHYKH BB3MOXHH CTHAKH, 3a Na HAMAIM BB3MOKHM HETaTHBHH
nocaeAcTsus 3a aeiiHocrta Ha Trproeckoro [peacrasurenctso.

He ca nanune APYTH CBUICCTBCHH CHLOUTHSA HACTHNWIM CICR AaTara Ha ¢HHaHCOBHﬂ OTYET, OCBEH ONMOBECTEHOTO MMO-rope.




