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THProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCU3

CYETOBOAEH BANAHC
Kvm 31 nekemepu 2018 r.

Bene- Bene-
AKTUB KKU 2018 2017 Nacusn KKU 2018 2017

Pa3zdenu, epynu Xun. ne. xun. ne. Pa3sdenu, epynu xun. ne. Xxun. ne.

A. Tekyum (kpakoTpaitiu) A. CobcTBeH kanutan

aKTUBMn
1. CmeTka Ha NpuHuurnana,
T S HeTHo oT 3ary6a oT
npeaxoaHn roavHn 7 705 10,579
4 3 55 2. Texywa 3aryba (497) (9,874)
Il. Mapuunu cpeacTea 5 719 822 O6uwo 3a paspen A: 208 705
O6wo 3a pasgen A: 722 877 bB. 3apbmkeHnsa 6 514 172
Cyma Ha aKkTMBa 722 877 0do 1 eoduHa 6 514 172
O6wo 3a paspen B : 514 172
Cyma Ha nacusa
(A +B) 722 877
MbNHOMOLLHUK:
/Xpucto TpyHues/
Cbcrasuren:

‘bpHeT u Adr Bunrapus EOO[:
/HapeHn KoctaauHoB, yNbNHOMOLLIEH N

®uHaHcoBUAT oTyeT Ha TbPMOBCKO MPEACTABUTENCTBO HOBA
roavHaTa, npuknioysala Ha 31 aekemepu 2018 r., e onobpeH 3a uspasa
BenexkuTe ca HepasaenHa 4acT oT (PUHaHCOBURA OTYET.



TbProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCU3

OTYET 3A NPUXOAWUTE U PASXOAUTE
3a roguHata, npukniodsaiwa Ha 31 aekemspu 2018 r.

HaumeHoBaHue Ha cTaTuATa

1. Pa3xoaw 3a cypoBUHWU, MaTepuany n BbHLLHK yCNyru
2. Pasxoam 3a nepcoHana

3. Opyru pasxoau
4. duHaHcos pesynTtat (ne4anba nnu 3ary6a)

MbNHOMOLLHMK:
IXpucTo TpyHues/

CuobcraBuren:
bpHcT 1 Anr brnrapus EOOA:
/Hainpen KoctaguHoB, ynbAHOMOLY

Benex-
Ku 2018 2017
xun. ne. xun. ne.
3.1 - (133)
3.2 (20) (4,798)
3.3 (477) (4,943)
(497) (9,874)

g

roguHata, npukniovsatya Ha 31 gekemepu 2018 r., e opo6bpeH 3a uafasare Ha 27 1oHn 2019 T.

BENEXKW KbM ®UHAHCOBUA OTYET



TbProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCU3

3a ropuHara, npukniovBawa Ha 31 gpekemBpu 2018 r.
1. KopnopaTtuBHa nHdopmauus

Toproecko npeacraeutenctso Hoeaptuc ®apma Cobpeucus  (Hosaptuc®  unu  ,TeprosckoTo
NpeACTaBUTENCTBOY) € BNMCAHO B THProBCKUA perucTbp Ha Bwnrapckata Tvproecko - MMpomuwneHa
Manata (ETMM) ¢ Pewenne 0000047298 ot 29 mait 1992 r., ¢ EUK 121251779 n cbe cepanuule u agpec
Ha ynpaeneHue: rp. Cocpun 1407, p-H flosened, 6yn. Hukona Banuapos Ne55, Excno 2000, crpapa 4, eT.4.
THproBCKOTO NPEACTABMTENCTBO Ce ynpaensisa W npeacTaenssa ot Xpucto Tpywues, Usana lMepuesa,
Jecucnasa Muxaiinosa u Xueko Tonoe (,MbnHomowrvuy”). MpuHumnansT Ha TbProsCKOTO
npeacraeutenctso e Al ,HOBAPTUC ®APMA CHbPBUCU3", Lseiuapusa (,MpuHumunan’), ApyxecTeo,
perncTpupaHo CbrNacHo 3aKoHoAaTencTeoTo Ha Lseiuapus.

OcHoBHaTa AenHOCT Ha TbProBCKOTO MPEACTaBUTENCTBO € Aa W3BbPLIBA PEKNamMHU Y MapKeTUHTOBU
JeViHOCTM OT MMETO Ha U 3a cmeTka Ha AT "HOBAPTUC ®APMA CHPBUCIKS", LLseiuapus.

FoAVWHWAT chiHaHCoB OTYeT Ha THPrOBCKOTO NPEACTABUTENCTBO 3@ roauHaTta, npukniousawa Ha 31
Aekemepu 2018 r., e ogoBpeH ot MNpeacraenasawmTe Ha 27 1oHu 2019 T.

CpepaHocnucbuHusT Gpol Ha nepconana Ha HosapTtuc 3a 2018 r. e 1 cnyxuTen.
2.1. Ba3a 3a usrorssiHe

OUHAHCOBUAT OTYET € U3roTBeH Ha 6asa ucropuuecka ueHa. PUHAHCOBUAT OTYET € NpeacTaseH B
6bNrapcKu nesa (NB.) N BCUYKA CyMU Ca 3aKpBINEHU B Xvnaam (xus. ne.).

U3asneHune 3a CLOTBETCTBUE

FoaMwHWAT (uMHAHCOB OTYET Ha TbProBCKOTO NPEACTABUTENCTBO € W3rOTBEH B CbOTBETCTBUE C
HauvonanHuuTe cueToBoaHu craHgaapt™ (HCC) m 3akoHa 3a cuetosoacTBoto (3Cu), npunoxumu B
Bbnrapus, KaTo ca U3non3asaHn obnekveHNsTa 3a Marko NPeanpusTUe CbrnacHo un. 29 an. 6 ot 3Cu.

Kbom 31 pekemBpu 2018 r. TbproBCKOTO NpeacTaBuTeNcTBO OTrOBaps Ha Kputepuute 3a Manko
npeanpusTUe, Thil KaTo He HaABWILABA NokasaTernmTe 3a 6anaHCoBa CTOMHOCT Ha aKTUBUTE W HETHU
npvxoan oT Npoaaxba 3a Tasu kateropus, nocodeHn 8 4n. 19, an. 3 ot 3Cu.

2.2. O606UleHMe Ha CHUEeCTBEHUTE CHETOBOAHN NONMUTUKA
MpeBpbilaHe B YyXAeCTpaHHa BanyTa

®UHaHCOBMAT OTYET e npeacTaseH B Gbnrapcku nesa U Toea e ¢hyHKUMOHaNHaTa BanyTa u sanyTaTta Ha
npeacTaBsHe Ha TbProBCKOTO NpeacTaBuTenctBo. CAenkuTe B uyXaecTpaHHa BanyTa ce ovpasasar
MbpPBOHAYANHO BLB (PYHKUMOHANHATa BanyTa No o6MEHHUN KypC Ha Aatata Ha caenkata. MoHeTapHute
aKTUBW W NACMBY, ASHOMUHMPaHW B YyXAECTPaHHW BaryTW, Ce NPeusyncnssaTt BbB dyHKUMOHanHata
BanyTa. HeMoHeTapHUTe aKTMBM W NacuBW, KOUTO Ce OLIEHSBAT MO UCTOpUYECcKa LieHa Ha npuaobueaHe B
uyxAecTpaHHa BanyTa, ce NpespbliaT BbB (yHKLUMOHaNHa Banyta no oBMeHHUA Kypc Kbm aatata Ha
nbpeOHavanHara caenka.

®PrHaAHCOBU aKTUBMW
DUHAHCOBU UHCTPYMEHTU — MbPBOHAYanHo Npu3HasaHe W NOcNeABallo oLeHABaHe
MbpeorHavanHo rnpusHasaHe

duHaHcoBUTE aKTMBY B 06xBaTa Ha CC 32 PMUHAHCOBKU MHCTPYMEHTU Ce Knacutbuumpar kato (puHaHCOBM
aKTMBW, AbpXaHuW 3a TbpryBaHe, (pUHAHCOBW aKTVMBKM, AbPXaHW A0 HACTLNBAHe Ha Napex, 3aemu
(kpeouTn) 1 B3emaHust W (DUHAHCOBU akTMBM obsBeHu 3a npoaaxba, KakTO TOBA € NO-yMECTHO.
TLproBCKOTO NPEACTaBATENCTBO OnpeAens KnacudukaLunaTa Ha CBOUTE (DMHAHCOBM akTUBW Npu
NbpPBOHAYAMHOTO UM NPpU3HaBaHe.

duHAHCOBUTE axkTUBW Ce MpuaHaeBaT NbPBOHAYaANHO NO UeHa Ha npm,qo6maaHe. KOATO BKNO4YBa
cnpasegnuearta CTOMHOCT Ha AafEeHOTO 3a TAX BNOXeHWe, NNC pasxoaurte no n3sbplisaHe Ha caenkara.



THPIroBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCU3

BENEXKWU KbM ®UHAHCOBUA OTYET (NPOABIMKEHUE)
3a roauHara, npukniouBsaiwa Ha 31 gekemspu 2018 r.

2.2 O6obuweHne Ha CbleCTBEHUTE CHETOBOAHN NONUTUKN (MPOALINKEHHE)

DUHAHCOBY MHCTPYMEHTH — MbPBOHA4ANHO NPU3HaBaHe U NOCNeABaWlo OLeHABaHe
(npoabmkexue)

Moxynkute unu npoAaxby Ha MHAHCOBU aKTUBK, YMUTO YCNOBWSA M3UCKBAT NPEXBLPSAHETO Ha aKkTuea
npes nepuopa OT Bpeme, yCTaHOBEH OBWKHOBEHO C HOpMaTUBHA pa3snopeaba unu gercrealya NpakTuka Ha
CLOTBETHUA Na3ap (PeA0BHW NOKYNKKW), Ce NPU3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkara), T.e. Ha AaTarta
Ha koaTo THLProBCKOTO NPEACTaBUTENCTBO Ce € aHraxupano Aa Kynvu unu Nnpogane aktvea.

®duHaHCOoBUTE aKTUBU HA TbLProBCKOTO npeacTaBuUTENCTBO BKMOYBAT NapuUdHKW Cpeacrsa U NapuUuHWU
€KBUBANEeHTU, TbProBCKU U Apyru B3EMaHus, NpeaoccTaBaHu 3aemMu.

lMocnedsawio oyeHssaHe

MocneapailloTo oueHsBaHe Ha hUHaHCOBU aKTMBY 3aBUCK OT TAXHATA knacudukaums, kakTo crneaga:

3aemu v B3emaHus

3aemu ¥ B3emaHws, NpefoCTaBeHy OT NPEANPUATUETO ¥ HEAbPXKAHMN 3a ThPryBaHe, KOUTO UMaT duKcupaH
naaex, crnea NbPBOHA4YaNHOTO UM NpU3HaeaHe, ce OuEeHsBaT NO amMopTU3MpPyema CTOMHOCT, C noMoLTa
Ha meToaa Ha edexTuBHaTa nuxea (EJl), HamaneHa c nposu3us 3a obesueHka. AMOpTUsMpyemaTa
CTOWHOCT Ce W3YUCMABA KaTo ce B3EMaT NOA BHUMaHUE BCUHKU Bb3HATPAXKAEHWS U TAKCW, NNATEHN unm
nonyyYeHn mexay cTpaHute no Aoroeopa. 3aeMu W B3emMaHuA, NPeAOCTABEHU OT NPEeanpPUATUETO, KOUTO
HaMaT hKCMpaH nagex, ce oTunuTaT no cebecTonHocT. AMopTusauuaTa no metoza Ha Ef ce otuura kato
Texywmn cuHaHcoBu npuxogu. Ob6esueHkaTa Ha 3aeMu M B3eMaHusi, OTYETEHW NO amopTMaupyema
CTOWHOCT Ce OT4MTa KaTo (PUHAHCOB pasXoA.

B3emaHun

BsemaHuaTa ca HegepvBaTMBHU (PUHAHCOBM aKTUBU C (DUKCUPAHW WNW ONpeaensieMn NNallaHus, KOUTo
He ce KoTupart Ha akTuseH nasap. Cnea NbpBOHAYaNHOTO UM NPU3HABAHE, B3EMAHUATA Ce OLIeHABAT No
amopTusupaHa CTOMHOCT, MW3MNON3Baliku MeToAa Ha edEeKTUBHUS NUXBEH NPOLEHT, HamaneHa ¢
npoeu3nATa 3a obesueHka. AMOpTU3MpaHaTa CTOWHOCT Ce M3YUCNABA KaTo Ce B3eMaT NpeABua BCUYKW
npemun 1 OTCTLNKU NpU NpuAoGMBaAHETO, KaKTO U TakCUTe, KOUTO Ca HepasaenHa YacT oT edeKTUBHUA
NuXBEH NPOUEHT W pasxoauTe no caenkata. MNevanbute u 3arybute oT B3eMaHus ce npusHasar B oTyeTa

3a npuxoauTe 1 pa3xoauTe, Korato B3emaHuATa 6bAaT oTNMCaHU UnNKu obesueHeHn, KakTo n 4ypes npoueca
Ha aMmopTusauus.

MNapnyuxn cpeacTea U NAPUYHN eKBUBANEHTU

MapuyHuTe CpeAcTBa ¥ NapUyYHNUTEe eKBUBaNeHTU NPeACTaBnABaT napuyHu cpeacTesa No OAHKOBKU CMETKW
B nesa u eBpo C NbpBOHavaneH nagex oT Tpu Mecela unu NoO-Manko, KakTo U napu Ha Kaca.

O6e3ueHKka Ha (PUHAHCOBU aKTUBY

Kubm BCAKa oT4eTHa pata TbprosckOTO NPEACTaBMTENCTBO NpaBU MpeLeHKa Aanu CbliecTeysar
obekTBHU AoKasaTencrea, Ye JafeH (DUHAHCOB aKTWB UMW rpyna oT (IMHaHCOBWM aKTUBM MOXe Aa e
obesueHeHa. ObesueHka e Hanuue, ak0 €4HO WNKM noBeye CLOWUTUS, KOWTO ca BBL3HUKHANW cnej
NbLPBOHAYANHOTO NpU3HaBaHe Ha akTuea ("cbOuTUE 3a noHeceHa 3ary6a’), u TO OKa3Ba BNMAHWE BbPXY
oyakBaHuTe 6bAeLLly NapuyHU NOTOUW OT (HUHAHCOBUA AKTUB WUNW rpynaTa oT UHAHCOBW aKTUBU, KOUTO
Mmorat aa 6baat HapexaHo oueHeHu. [lokasaTencTearta 3a o6esueHka MoraT fa BKNoYBaT UHAUKALUNK, Ye
ANBXKHULM UK rpyna OT ANBLXHULIM U3NUTBAT CEPUO3HU (PUHAHCOBU 3aTPYAHEHWS, HEU3NBNHEHNe UNu
npocpoyre Npy U3NnalaHeTo Ha NUXBUTE MK raBHNLATA, BEPOATHOCT 4a U3NagHaT B HECHLCTORTENHOCT
wnu apyra pyHaHcoBa peopraHusauus, 1, KOraTo ChLUECTBYBAT OYEBMAHU AaHHW, Y€ € Hanuue U3Mepumo
HamaneHne B ouvakBaHuTe Obaelwn Mapu4HKW NOTOLM, KATO Hanpumep MPOMEHW B NPOCPOuUSTa wNK
WKOHOMWUYECKN YCNOBUA, KOUTO Ca CbNOCTABUMU C HEUSMBITHEHUS.



TbPrOBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHbPBUCHU3

BENEXKU KbM ®UHAHCOBKUA OTYET (MPOABINKEHUE)
3a roguHarta, npukniousawa Ha 31 pekemspu 2018 r.

2.2 O6061eHMe Ha CHLIECTBEHWUTE CHETOBOAHU NONUTUKK (NpoAbKeHue)
Obe3ueHka Ha (hMHAHCOBU aKTMBK (NpoAbIMKeHUe)

Mo oTHOWEHWE B3eMaHWsATa, TbProBCKOTO MNPEACTAaBUTENCTBO NbPBO OUEHABA Aanu CbllecTsysat
o6eKTMBHM A0Ka3aTencTea, ue B3eMauusTa Hama na 6baar cbbpaHn. AkO TakvBa AokasaTencrea
CbLUECTBYBAT, B3EMaHUATa Ce OTNUCBAT A0 TAXHATa BL3CTAHOBUMA CTOMHOCT, KaTo pasnukara ce oTuuTa
kaTo 3aryba ot obesueHka.

®duHaHCOBM Nacusu

MspeoHayanHo npusHaeare

duHaHcoBuTe nacusmn, B obxsata Ha CC 32, ce knacuduumpar karto pMHaHCOoBU NacvBU, AbpXaHu 3a
TbpryBaHe, AbpXaHW OO HacTbNBaHe Ha NaaeX u (UHAHCOBW MacuBYW, Bb3HUKHANK NMbpPBOHAYaNHO B
npeanpusTMeTo. THProBCKOTO NPEACTaBUTENCTBO Onpeaens knacudukauuata Ha csouTe (PUHAHCOBM
nacusu Npy MNbPBOHAYANHOTO UM NMpU3HaBaHxe.

duHaHcoBUTE MAcMBU Ce Mpu3HaeaT MbpBOHAYanHO NO UeHa Ha npwnoﬁwaaHe, KOATO BKNO4YBa
cnpasegnueaTta CTOWHOCT Ha MONYYEHOTO BroXeHue, NNIC pasxoante NO U3BbPLLIBAHE Ha cAenkara.

Mocnedsawio ouyeHsisaHe

®UHAHCOBM nacvBn, ObpKaHW [0 HAcTbhBaHe Ha nNageX W uUHaHCOBM Nacueyn, BbL3HWKHANN
NbpBOHAYAriHO B NPeANPUATHETO.

Cnes NbpBOHAYaNHOTO MM NpusHaBaHe, (PUHAHCOBM NacUBW, AbpXaHu A0 HacTbnNBaHe Ha najex u
(hpVHaHCOBM MacvBW, BL3HMKHANW MbPBOHAYaNHO B NPEANPUATMETO, Ce OUEHsABaT No amopTusnpyema
CTOWHOCT fo Metoga Ha EMM. Mevyanbute u 3arybute oT Tesn (puHAHCOBM Nacusu ce OTUATAT KaTo
TeKkywm (DUHAHCOBW MPUXOAM W pasxoaw, Korato nacusbT Ce OTNUCBA, KakTo W 4pe3 npoueca Ha
amopTusauvs.

OmnuceaHe Ha huHaHco8U UHCMPyMeHMU

dUHAHCOBUTE WHCTPYMEHTM ce OoTnucear W3UsNo wnu 4acTUYHO, Korato A0roBopHWTE npasa wnun
3aabrokeHus No Tax 6bgaT noraceHn, KOETo € Hanuue npu:

- peanusupaHe Ha npasBaTta unu ypexaaHe Ha 3aabitkeHunATa;
- OTKas OT npaBara Ui OTMeHAHEe Ha 3aAblKeHnATa;
- W3TUYaHe Ha CpokKa 3a peanu3npaHe Ha npasara unu 3a ypexapaHe Ha 3agblkeHunaTa.

®UHAHCOB WMHCTPYMEHT, KOWTO € NpexsbpneH MoOXe Aa He ce oTnucea, Kkorato (a) TbproBckoTo
fpeacTaBUTENCTBO MMA NpaBo Ha obpaTHO npuaobusaHe v MMa HaMepeHne N Bb3MOXHOCT 4a YnpaxHu
Tosa csoe npaeo; (6) TbProBCKOTO NPEACTABUTENCTBO € €AHOBPEMEHHO 1 YNBAHOMOUIEHO U 3aAbIIKeHO
Aa 3akynun o6paTHo uUnu aa 06esLeTv 3a NPeXBbPNEHVS (PUHAHCOB aKTUB NPU YCIOBUSA, KOUTO eHEKTUBHO
OCHIypsBaT Bb3BPALLAEMOCT, CXOAHA Ha Ta3sW, KOATO Ce ovakea OT (hpMHaHCOBMA MHCTPYMeHT, Ges Aa
6bae npexesbpneH; (B) NPEXBbPMEHNAT (DUHAHCOB WHCTPYMEHT He e cBoboaHO AOCTBLIIEH Ha nasapa U
THLProBCKOTO NPeCTABUTENCTBO € 3anasvune B 3HauuTenHa cTereH BCUYKM (DMHAHCOBW puUcKoBe,
CBbP3aHU C UHCTPYMEHTA.

OTNMCBAHETO Ha (DUHAHCOB WHCTPYMEHT (pe3ynTarbT OT chenkata unu GanaHcosaTa CTOWHOCT Ha
OTANCAHUA WHCTPYMEHT) Ce OTuuTa AMPEKTHO B OT4eTa 3a npuxoauTe W pasxoaute 3a CbOTBETHUA
oTyeTeH nepuwoa. KoraTo ce oTnucBa hUHAHCOB MHCTPYMEHT, 3@ KOWTO uMMa Cb3AaaeH peseps OT
NPeoLIeHKa, CbOTBETCTBALLMAT PE3EPB Ce OTPa3sBa KaTo Tekyul UHAHCOB NPUXOAN UMK Tekywl prUHAHCOB
pasxop.



TbProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHbPBUCU3

BENEXKW KbM ®PUHAHCOBUA OTHET (NPOABLINKEHUE)
3a roauHaTa, npuknioyBauwa Ha 31 aekemBpu 2018 r.

2.2 ObobieHne Ha cbulecTBEHUTE CHETOBOAHU NONUTUKKN (NPOABIMKEHUE)

Apyru sapbmxeHna

[pyrute 3aabMKEHUA Ce CbCTOAT OT 3ab/IKEHUS KbM NEpcoHana u ApYru KpaTKOCPOUHU 3aALINKEHUS.
Opyrute 3aabrxeHns ce OTYuTaT NO CnpaBeanvBaTa CTOMHOCT Ha 3aAbiDKeHUeTo, koeto e 6bae

nnateHo B Objelie 3a NOMydYeHW CTOKM WNK yonyrn, cakTypupaHm wnu He Ha TbproBCKOTO
NpeACTaBvTEnNCTBO.

Mposusun

MNposusun ce npusHaeat, korato TbproBCKOTO NPEACTABUTENCTBO MMA CErawHo 3afbrkeHue (npasHo
UNK KOHCTPYKTUBHO) B pe3ynTaT Ha MUHaNM CbOMTUS; Ma BEepPOATHOCT 3a NOracsiBaHe Ha 3aAbIHKEHUETo
Aa 6bae HeoBGxoanM NOTOK OT Pecypey, ChAbPXKALL MKOHOMUYECKM NON3W; U MoXe Aa GbAe HanpaseHa
HapexaHa oueHKa Ha CTOMHOCTTa Ha 3aabrkeHneTo. Korato TeproBckoTo NpeacTaBMTENcTBO OYaKea, ve
HAKOWM MNW BCUYKW NPoBU3vK e 6baaT Bb3CTAHOBEHK, BL3CTAHOBSIBAHETO CE NPU3HaBa KaTo OTAEeNneH
aKTuB, HO Camo Toraea KoraTo TOBa € NPAaKTUHECKN CUTYPHO.

[doxoau Ha nepcoHana

TbproBCkOTO  NPeACTaBUTENICTBO  WMa  3aKOHOBO  3aAbSKEHWe fa y3nnawa  KpaTKoCPOUHM
Bb3HArPaXXAEHUA Ha nepcoHana noa dopmarta Ha 3annatv, cCouvanHu OCUIyPOBKW, NNATEeH roAnweH
OTNyCK, nnateH oTnyck no Gonect v 3aabMXeHUA 3a AaHbK BbpXY AOXOAUTE Ha u3ndeckuTe nuua,
CbrNacHo AeiCTBaLLOTO 3aKOHOAATENCTEO.

Kpamkocpounu doxodu Ha nepcoHana

KpaTtkocpouHuTe A0X0AM Ha nepcoHana noa ¢opmata Ha Bb3HarpaxaeHus, GoHycu n nnawalus 3a
couvanHo ocurypsaBaHe (Nnatumu B pamkuTe Ha 12 Mecela cnep Kpas Ha Nepnoaa, KoraTo Cryxurenvre
€a okasanu ycnyrata unu ca Cna3unu nocTaBeHUTE CPOKOBE W USUCKBAHWS) Ce Npu3HaeaT 3a pasxoau B
oTyeTa 3a NpUXoAWUTe W pas3xoanTe 3a Nepuoaa, KoraTo ycnyrata e 6una U3BLPLUEHA UK U3NCKBAHUATA
3a TAXHOTO NpueMaHe ca 6unu cnaseHn U KaTo KPATKOCPOUEH NACUB (HaMarneH C BCUUKU BEYE N3NNATEHU
CYMU U AbMKUMU HamaneHua) No TAXHaTa HEQUCKOHTUPaHa CTOWHOCT.

3apbmkeHunTa Ha TbProBCKOTO NPEACTABUTENCTBO 32 COLUMANHO W 3APABHO OCUrypsiBaHe ce npusHasaT
3a TeKyl) pa3xoA W Macus NO TAXHATA HEAWCKOHTUPAHA CTOMHOCT 3aEAHO CLC CLOTBETHUTE AOXOAW W B
nepuoaa Ha CbOTBETHWA NPUXOA, KbM KOWTO Ce OTHacAT. KbM BcsAka oTyeTHa Aava, Tbprosckoto
Npe/ACTaBUTENICTBO OTYMTA OYaKBaHUTE Pa3sXOAW 33 HATPYMBALLMTE CE KOMNEHCUPYEeMW OTMYCKM, KaTo
Tasu cyma ce o4akea aa 6bAe nnaTteHa B pesynTaT OT HEM3NON3BaHUTe npasa. Hauucnssa ce Nposuaus
32 HaCTOALM 3aAbLIKEHWA, NPOU3NN3ALUM OT HEM3NON3BaHKN NpaBa.

Loxodu npu nencuoHupaHe

CbrnacHo 6bnrapckoTo TPyAoOBO 3akoHoaarencTeo, Gbnrapckute paboTogatenu ca 3agbrXeHu Aa
n3nnawart obesweTeHns Npu NEHCUOHUPaHE Ha cBouTe cnyXutenu. TbProBCKOTO NPEACTaBUTENCTBO €
3aAbMKEHO a M3NNaTh Ha cBoUTe Cnyxutenu obeswereHne Npu TAXHOTO NEHCUOHUPAHE B pa3Mmep oT 2
R0 6 6pyTHM 3annaT¥ B 3aBUCMMOCT OT NPOALINKUTENHOCTTA Ha TPYAOBaTa UM 3aeTOCT (MO-Manko Unu
noeeye oT 10 roauHN, CLOTBETHO). PHKOBOACTBOTO Ha THProBCKOTO NPEACTABUTENCTBO € Ha MHEHWe, Ye
HauUNCNABAHETO Ha NPOBU3NA 3a AOXOAW NPYU NEHCMOHUpaHe HAMAa Aa UMa CbLUeCTBEeH edeKT BbpXy
hnHaHcoBUTE OTUETU HA THProBCKOTO NPEACTaBUTENCTBO U 3aTOBA He € Hayucnuno Takaea. Mpea 2018 r.
TobproBCKOTO NPeACTaBMTENCTBO LWEe Hanpasu LOONbLIHATENHA oOuUeHka Ha HeobxogumocTta oOT
HauucnsisaHe Ha NpoBu3uA 3a obeslleTeHns Npu NEHCUOHUPaHe.

INnaunr

OnpeaensHeTo Ha ToBa Aanu A4afeHo cnopasyMeHWe e (MNW Cbabpxa) NUanHr ce Basnupa Ha CbLIHOCTTa
Ha CropasyMeHWeTO B Ha4anoTo Ha nuauHra. CnopasyMeHMeTo e WAM CbObPXKa NU3UHL, aKo
M3NbIHEHUETO My 3aBUCK OT ynoTpebata Ha KOHKPETEH aKkTMB MAW aKTUBU U CNOpasyMeHMeTo AaBa

npaeoTo 3a ynotpe6a Ha akTUBa MNW aKTMBMTE, AOPU aKO TOBA NPABO HEe € W3PUYHO YNOMEHATO B
CnopasymeHneTo.



TbPIrOBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCU3

BENEXKW KbM ®PUHAHCOBUA OTYET (MPOABMKEHUE)
3a roguHara, npuknioysauwa Ha 31 gekemspu 2018 r.

2.2 O606LWeHne Ha CbILEeCTBEHNTE CHETOBOAHU NONUTUKY (NpoabImKeHue)
NuanHr (npoabmkeHue)

Tbp208cko npedcmasumesncmeo Kamo Nu3uH2ononyyamen

NW3nHrbT ce knacuduumpa Kato (UHAHCOB MNW OnepaTWBeH MpW HEroBo Bb3HUKBAHE. JIN3WHF, KOWTO
NpexsLpnsi B 3HAUWTENHa CTENeH BCUYKW PUCKOBE U MON3U, CBbP3aHNM CbC COGCTBEHOCTTA KbM
THproBCKOTO NPEACTABUTENCTBO, Ce knacudvumpa kato (hUHAHCOB AINSUHT.

DUHAHCOBUTE NU3WHIM Ce Kanutanuaupat B Ha4YanoTo Ha nu3anHra no cnpasepnueaTta CTOMHOCT Ha
NIU3MHrOBOTO UMYLLIECTBO Ha Aararta Ha CTapTUpaHeTO unu, ako € No-HUCKa No Hactoswara CTOWHOCT Ha
MUHUMANHUTE NU3NHIOBU BHOCKW. JIM3MHIrOBMTE BHOCKW Ce Pa3npeaenaT mexay (huHaHcoBU pasxoau n
HamaneHvue Ha 3aabMKeHWeTo NO NU3NHIa, Taka e ca Ce NOCTUrHe NOCTOAAHEeH NUXBEeH NPOLEHT BbpXY
OCTaBalloTO canao Ha 3aabikeHueTo. PuHaHCOBUTE pasxoaun ce NpU3HaBaT BLB chuHaHcoBUTE pasxoamn
B OTYEeTA 3a BceobXBaTHUA AOXOA.

JIN3UHIOBUAT aKTUB Ce aMOPTU3UPa 3a CPOKA HA NONE3HUA XUBOT Ha akTuea. Ako, obaue, He CbluecTByBa
pasyMHa CTeneH Ha curypHocT, ye TbproeckoTo MNpeacraeuTtencTeo we npuaobve cobcTBeHOCTTa B kpas
Ha CPOKa Ha NU3UHIA, aKTUBLT Ce amopTM3Mpa BLPXY MO-KPaTKWUS OT OMAKBAHWA CPOK Ha MONE3EH XUBOT
Ha aKTUBA U CPOKa Ha NU3MHra.

MnawaHusTa No onepatMBHW NU3WHIA Ce MNpu3HaBaT KaTo onepaTMBHW pasxoau B oT4HeTa 3a
BceobxBaTHUA AOXOA Ha NUHeHa 6asa 3a cpoka Ha nnM3uHra.

KopnopaTtusHo nonoxoaHo obnaraHe U AaHbK BbpPXY nobaBeHaTa CTOWHOCT

TBProBCKOTO NPEACTABUTENCTBO HE W3BBLPLIBE WKOHOMUYECKA ASHHOCT U HE NOAMEXM Ha KOpnopaTUBHO
NoaoxoAHO obnaraHe U AaHbK BbPXy Ao6aseHaTa cToHocT B bbnrapus.

2.3. CbllecTBEHN CHETOBOAHU NPEeLeHKN, NPUGAN3UTENTHU OLIEHKM 1 NPEANONOXKEeHUS

M3roTBAHETO Ha (PUHAHCOBUS OTUET Hanara PbLKOBOACTBOTO Aa Hanpasw NPUONWUSUTENHW OLeHKW U
NPeANONOKEHNA, KOUTO OKA3BaT BMWSIHME BbPXY CTOWHOCTTA Ha OTYETeHWTEe akTMBU M nacusn u
ONOBECTABAHETO HA YCNOBHUTE aKkTMBYM U NAacwBW KbM AaTaTta Ha GanaHca, KakTo u BbpXy RpuxoanTe #
pasxoauTe, OTYETEHM 3a nepuoga. Bbnpekn 4ye oueHkuTe ca Gasupawn Ha Han-pobpata npeueHka Ha
PBbKOBOACTBOTO 3@ TEKYLLUM CLOMTUA U ASUCTBUSA, ASHCTBUTENHATE PE3ynTaT MOraT aa ce pasnuyasar ot
HanpaseHuTe NPUBN3NTENHU CHETOBOAHU OLIEHKM.

Cnpaeednusa cmoliHocm Ha ¢huHaHCco8UIMe UHCMpPYMeHmu

KoraTo cnpaseanueaTta CTOHOCT Ha (PUHAHCOBUTE aKTUBM U (HUHAHCOBUTE Nacueu, oTyeTeHn B Banaxca,
He Moxe fAa 6bae nonyuyeHa OT akTWBHW Nasapu, TR Ce onpeaens 4Ype3 W3Non3BaHe Ha TexHWKW 3a
oueHsiBaHe, BKIOYUTENHO MOAENAa Ha AUCKOHTUPaHuTe napudHu notouu. Bxopsiwarta whdopmaums 8
Tesn MOAENU ce nofyyasa OT noanexawy Ha HabniogeHve nasapy, KbaeTo TOBa € Bb3MOXHO, HO KoraTo
ToBa He MOXe Ja 6bae HanpaseHo, 3a ONpeAensiHeTO Ha ChpaBeaAnuBMTE CTOMHOCTW Ce WU3UCKBa
onpeaeneHa creneH Ha npeueHka. MpeleHkaTa BKIOYBA pasrnexaaHe Ha BXoAswa WHdopMaLvA kaTo
Hanpumep NUKBMAEH PUCK, KPeaUTeH PUCK U NPOMEHNMBOCT. poMeHuTe B NpeanonoXeHuaTa 3a Tesun
chakTopn MOraT ga ce OTPassAT Ha OTYeTeHaTa cnpaseAnuBa CTOAHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH.



TbProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCU3

BENEXKU KbM ®UHAHCOBUSA OTYHET (NPOABLIMKEHME)
3a roguHara, npuknioyBawa Ha 31 nekemspu 2018 r.

3. Paaxoau

3.1. Pazxoau 3a cypoBuHK, MaTepuany v BbHIWHW YCRYTH

2018 2017
Xun. nB.. Xun. nBe.
Odbuc koHcymaTusm - 133
- 133
3.2. Pa3xoau 3a nepcoHana
2018 2017
XWn. NB. Xun. nB..
Pasxogu 3a sannatu 20 4,449
Paaxoau 3a counanHo 1 3apaBHO OCUTYpsAiBaHe - 349
20 4,798
3.3. Apyru pasxoaun
2018 2017
Xun. nB.. Xun. NB.
Pa3axoau 3a nuxeun u rnobu 498 -
Mpashn ycnyrn 24 226
Paaxoau 3a MapKeTUHT 1 pexnama 4 292
BaHkoBu Takcu 2 6
Moabop u obyuerne 2 415
Haem - 150
BanyTtHu pasnuvku - 15
TenekoMyHVUKaLWMOHHW yCnyru ) 119
MbTyBaHWA U NPOMOLMOHANHN pa3xoau (51 3,810
Apyru 1 (90)
477 4,943

3.4. Paaxoau 3a gaHbUM OT Nnevyanbara

T'bpl'OBCKOTO NPeacTaBUTENCTBO He U3BBPLLBA UKOHOMUYECKA AESNHOCT N He Noanexu Ha KopnopaTtueHO
nopoxoaHo obnaraxe.

4. BaemaHun

2018 2017

XUn. NB. Xun. NB.
MopoTtyeTHU nuua 3 4
Opyru B3emaHus - 8
B3emaHus or focraB4uum No aBaHcu - 39
Pasxoaw 3a 6baewm nepuoau - 4
3 55

THbproBckoTO NPEACTaBUTENCTBO CUYWTA, Ye BCUYKM HETOBU B3EMAHWS Ca HanbnHo ckbupaemu. 3arosa He
ca npuaHaTy obesLieHkn Ha B3emaHus kbM 31 aekemepy 2018 n 31 pekemepn 2017 r.



TbProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHPBUCIU3

BENEXKU KbM ®UHAHCOBUA OTHET (MPOABINKEHUE)
3a roauHara, npukniouBawa Ha 31 aexkemspn 2018 r.

5. Mapuunsn cpeacTsa U NapuYHN €KBUBANEHTU

MapuyHvTe CpeacTBa M NapudHW eksusaneHTn kbm 31 aekemspu 2018 r. n 2017 r. BknoUBaT NAPUYHA
cpeactBa B 6pot U B pasnnalartenHu CMeTKu.

2018 2017
Xun. nBe. Xun. nB..
Pasnnawatentv cmMeTkv B nesa 663 722
PasnnawaTtenydn CMeTkn BbB BanyTa 56 100
719 822
6. ipyru 3agbimxeHus
2018 2017
XUn. nB. Xun. NB..
[aHbyuHu 3agbmKeHus 498 -
3apbnkeHna KbM nepcoHana 1 23
Opyrn 3apbrxkeHun 15 149
514 172

Jpyrv 3aabiKeHNUs BKNIOYBAT pasxoau, oTHacAwm ce 3a 2018 r., Hauucnenu Ha Gasa wa noanucany
forosopy # nony4enu akrypu npes 2019r.

7. OnoBecrsABaHe Ha CAENKWTE CbhC CBbP3aHn nuua

Cneanute AeVHULMW Ce npunarat BbB BPb3ka C YCTAHOBABAHETO Ha CBbp3aHuTe C TbproeckoTo
NpeacTaBMTENcTBO NWULA 3a roguHarta, npuknioyeala Ha 31 aekemspu 2018 r.:

Cebp3aHu nuya BzaumoomHoweHue

Al Hosaptuc ®apma Cbpeucus, Lisenapus Komnanus — Maitka (MpuHuunan)

MNpencraseHaTta no-gony Tabnuua obobliasa canpgata Mexay TbproBCKOTO NPeACTaBUTENCTBO U
cebp3aHoTo nuue kbm 31 gekemspn 2018 1. n 2017 1.

2018 2017

Xwn. ns. XUn. nB..
Texywa cmeTka Ha MpuHUMNana, HeTHo oT 3aryba oT Npeaxo4HU roanHKU 705 10,579
705 10,579

Ycnosus Ha coenkume CbC c8bp3aHu fiuua

Canparta kbM Kkpasi Ha roguHarta ca 6e3nuxeeHn. 3a canaata KbM CBbp3aHu nNuLa He ca npeaocraBeHn
nnn nony4vyeHu rapaHuyun. TpaH3aKLlMVITe CbC CBbp3aHW NvUa Ca WU3BLPLUEHU B HOPMaNHUA XxXoA Ha
heliHocTTa Ha T'pr'OBCKOTO npeacTtaBuTericTBo.



TbProBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHbPBUCU3

BENEXKU KbM ®UHAHCOBUA OTHET (MPOABIMKEHUE)
3a roguHara, npukniovsauwa Ha 31 gekemspu 2018 r.

8. PUHAHCOBU UHCTPYMEHTH

DUHAHCOBNTE MHCTPYMEHTV Ha HoBapTUC BKMIOYBAT NapuyHU CPEACTBA, AbMrOCPOLHN U KPATKOCPOUHU
B3EMaHWs, U APYTM 330bIDKEHUS U B3EMAHNS U 3aAbMKEHWUs OT/KbM CBbp3aHu nuua. OCHOBHUTE pyckoBe,
nponsTU4aLLY OT (PUHAHCOBUTE MHCTPYMEHTU Ha TbProBCKOTO NPEACTABMTENCTBO, Ca BAanyTe€H pUcK WU
NUKBUAGH PUCK.

duHaHcoBUTE nacuBu Ha THPrOBCKOTO NPEACTABUTENCTBO BKOYBAT (PMHAHCOBU 3a4bIMKEHUS] KbM
cBbp3aHu nuua. OcHoBHaTa LUen Ha Te3n (hMHAHCOBW MHCTPYMEHTU € Aa ce ocurypu uHaHcupaHe Ha
AeriHocTTa Ha TBProBCKOTO NPeACTaBUTENCTBO.

OCHOBHUTE PUCKOBE, NPEA KOWUTO € U3NOXeHO THbProBCKOTO NPeAaCTaBUTENCTBO Ca nasapeH, KpeanTeH u
nWkenaeH. PBKOBOACTBOTO M3BbLPIIBA AEWHOCTV NO ynpaBneHue Ha (PUHAHCOBUA PUCK, Taka uye aa
naeHTMULMPa, VM3MEPU W YNpaBnsBa pucka B 3aBUCUMOCT OT NpuUnaraHuTe UenuW ¥ NOnWTMKK 3a
ynpasnenve. MonuTukata, KOSTO PLKOBOACTBOTO Ha TLProBCKOTO NPEACTABUTENCTBO npunara 3a
ynpaBneHue Ha Tesu puckose, e 06o6weHa no-gony.

Nasapex puck

MasapeH pUCK e PUCKLT, Ye cnpaeeanusaTta CTOWHOCT Ha GbaewmTe NapuyHU NOTouM OT AageH
(hVUHAHCOB WMHCTPYMEHT Lie Bapupa nopaayu NpoMeHn B nasapHute LeHw. [lasapHute ueHn BKnioysaTt
YETMpY TUNA PUCK: NUXBEH PUCK, BANyTEH PUCK U APYr LIEHOBM PUCK, KAaTO PUCK Ha LieHaTa Ha cobcTBeHns
KanuTan u CTOKOB PUCK. DUHAHCOBUTE UHCTPYMEHTU, KOMTO BuBaT 3acerHaTn oT NasapHus pucK, BKOYBaT
3aemMu v NPUBNEYEHn cpeacTea

INuxseH puck

JinxBeH puck € pUCKbT, Ye cnpaeepasivBaTa CTOMHOCT unu GbaeuwmTte napu4Hu NoTouu OT hUHAHCOBUTE

VHCTPYMEHTH ile Ce W3MeHW nopaau NpoMEeHW B NasapHUTEe INUXBEHW NPOLEHTU. TbproBCKOTO
NPeACTaBMTENCTBO HE € U3NOXeHO Ha noaobeH PUCK.

Banyrten puck

BanyTHUAT puUCK € pUCKBLT, Ye cripaseanuBaTta CTOWHOCT vnu GbJelumTe NapuyHM NOTOUM Ha AapeHa
eKCno3vuuvs We BapupaT nopagu NpoMeHy BbLB BanyTHWTE KypcoBe. TbproBCKOTO NPeaCcTaBWUTENcTBO
CKNiouBa CAENKW, AEHOMWHUPAHW B YyXAa BanyTa, 8bB BPb3ka C nonyuasaHe Ha duHaHCUpaHe W
ocbluecTBABaHe Ha AEMHOCTTa CuU. THLProBCKOTO NPEACTABUTENCTBO HE W3NOM3Ba HUKAKBM Cneuuantu
hUHAHCOBU UHCTPYMEHTU 3a Xe[KUPaHe Ha TO3U PUCK.

YacT oT caenkute Ha TbpProBCKOTO NPEACTaBUTENCTBO Ca B €BPO U NneBa U Tbil KaTo 6bNrapckvaT nes e
06Bbp3aH ¢ eBpPoTO NpU chMKCMpaH Kypc, BanyTHUAT PUCK CE CHUTA 3@ OrpaHUMEH.

KpeauteHn puck
KpeAWTHUAT puCK NpomaTuda OT BEPOATHOCTTA HacpeliHaTa CTpaHa Aa He WU3NbIHW CBOUTE 3aAbIKEHUS

no OTHOWeHWe Ha (MHAHCOBU WHCTPYMEHTU MNM TLPrOBCKW JOTOBOP, BoAeluM A0 ¢MHaHcoBa 3aryba.
THProBCKOTO NPEACTABUTENCTBO HE € U3NOXEHO Ha NoA0GEeH PUCK.

NukBugen puck

EcdektuBHOTO ynpaeneHne Ha NUKBWAHOCTTAa Ha THProBCKOTO NPeACTaBUTENICTBO npeanonara
ocurypsiBaHe Ha (puHaHCuMpaHe Ha AeWHOCTTa OCHOBHO NOCPeAcTBOM (huHaHcupaHe, NpeAocTaBeHo OT
MpuHuunana.

PbKOBOACTBOTO Ha THLProBCKOTO MPEACTaBUTENcTBO cbbniogasa npoueca n CBOEBPEMEHHUTE NnatlaHus
KaTo noaabpXa NOCToAHHO o6HOBsBaHE 3a UHGOPMaLVMATa 3a HbaeluTe NNaLaHKA.
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TbPrOBCKO NPEACTABUTENCTBO HOBAPTUC ®APMA CHbPBUCU3

BENEXKW KbM ®UHAHCOBUA OTYET (MPOABIMKEHUE)
3a roguHaTa, npuknioysawa Ha 31 aekemMspu 2018 r.

8. ®DuHaHCOBU MHCTPYMEHTU (NpoabLINKeHue)

Cnpasegnuea CTOWHOCT Ha PUHAHCOBUTE NHCTPYMEHTU

CnpaBeanveaTa CTOMHOCT € LeHaTa, koato 6u Guna nonyyena npu npogaxba Ha AageH akTUB vnu
nnaTeHa npyU NPexXBLPNAHETO Ha 3agbibkeHne npu obuualiva caenka Mexay NasapHn y4acTHAUN KbM
partara Ha oLeHKaTa.

TbproBCckOTO NPeAcTaBUTENCTBO ONpeaensa cnpasegnusata CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTU Ha
6asa Ha HanuyHaTa NasapHa MHgopMaLMA UK ako HAMA Takasa, Ypes NoAXoAALN Modenu 3a oueHKa.

9. Cubutuna cnep aatara Ha 6anaHca

C npoTokon Ha Pewenusta Ha Hoeaptuc ®apma Cubpseucus Afl ¢ pata 05 anpun 2019 roguHa 3a
npeacTaenssawyn Ha [lpeacrasuTencrsoTo ca HasHauenu Xusko [Monos u [lecucnasa YsyHosa, a
CtameH Monoe 1 Togop Munkos ca 3anuyeHu.

He ca HacTubnvnu ApyrM 3HauuTenHu cbvbutua cnep gatara Ha Oanadca, kouto Aa uauckeat
onoeecTABaHe WNu Kopekuus Ha cmHaHcosust oTveT kbM 31 aekemspu 2018 rogunHa.
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