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PETHOHAJIEH KOHCOPHIUYM BPHCT U SIHI'

2.1. CouliecTBEeHU CHETOBOQHN npeueHkKn, ﬂpMGHMSMTeﬂHM OUEeHKU N npeanonoXeHus

M3roTeaHeTo Ha pHaHCOBUA oT4HeT Ha KoHCcopuvyma uanckea pLKOBOACTBOTO fAa Npasu NPeueHkn, NpubnnautenHiu
OLEHKW U NPEANONOXEHNs, KOUTO UMAT BIIUSIHUE BbPXY OTUETEHUTE CYMU Ha pasxoanTe, akTUBUTE U NacuBUTe, KaKTo
1 BbpXy ONOBECTABAHETO HA YCNOBHWUTE 3afbJVKEHUA KbM gaTaTa Ha oTuuTaHe. HecurypHocTTa no oTHOWeHWe Ha
Tean NpeanofnoxeHus 1 NpubnusnutenHu oueHkun, obave , 6u Morna aa aosene A0 pe3ynTaTi , KOUTO Aa W3MCKeaT B
6baeule colliecTeeHa Kopekuvs B 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M nacusuTe. Hama NpubnuanTenHn oueHku nnu
NPeaNONOXKEHUN, KOUTO HOCAT 3HauYMTENeH PUCK 4a NPeau3BuKaT MaTepuantu NpoMern B 6anaHcoBUTe CTOWHOCT Ha
aKTUBM 1 NacuBu Npes cneasaularta hMHaHcoBa roavHa.

2.2. OGobueHne Ha CblecTBeHUTe CHEeTOBOAHWU MONUTUKN
Caenku B YyxaecTpaHHa BanyTa

DrHaHCOBUAT OTHET e NpeAcTaBeH B Gbnrapckv Nesa U Toea e hyHKUMOHanHaTta BanyTa v BanyTaTa Ha
npeacrassHe Ha KoHcopuuyma. ChenkuTe B YykaecTpaHHa BanyTa ce oTpassBaT MbpBOHAYarnHO BbE
tyHKUMOHanNHaTa BanyTa no oGMeHHUA Kypc Ha faTaTa Ha caenkata. MoHeTapHWTe akTUBU U Nacuew,
ASHOMUKUPAHW B YYXKAECTPaHHU BanyTy, ce NPensuncrsBaT BbB hyHKLUMOHaNHaTa BanyTa B Kpas Ha BCeky Mecel| no
3akmoumnTenHun obmeHeH kypc Ha Bbnrapcka HapogHa BaHka 3a nocnegHma paBoTeH feH OT CbOTBETHUA Mecell.
Bcuuku KypcoBu pasnnku ce NpusHasaT B oT4eTa 3a NpUxoauTe U pasxoaute. HemoHeTapHUTe aKTMBY U Nacvev,
KOWUTO Ce OUEHABAT NO UCTOpUYeCKa LieHa Ha NpuaotusaHe B YyxaecTpaHHa BanyTa, ce NpeBpbLLaT BbB
¢hyHKUMOHanNHaTa BanyTa no o6MeHHUA Kypc KbM AaTaTa Ha MbpBoHa4anHarta caenka.

MpusnaBaHe Ha npuxoau

MpuxoauTe ce NpusHasaT [0 CTerNeHTa, B KOATO € BEPOATHO MKOHOMUYECKIU NOM3un Aa 6baat nony4yeHun ot
ApyxecTBoTo 1 cymara Ha npuxoaa Moxe Aa 6bae HagexaHo oueHeHa. Mpuxoaute ce oueHNBAT No cnpaBeanuBaTa
CTOAHOCT Ha NOMYYEHOTO UNK NOANEXaLLo Ha NoNyYaBaHe Bb3HArpakaeHne, KaTo ce U3KMIYaT oTCTbNKY, pabaTi 1
LPYFY AaHbuym BLPXY Npoaaxtute unu muta.

Oanbum
Texyu| AaHBK BLPXY AOXoQUTe

Tekywute naHbYHK aKTUBM 1 NacBK Ce NPM3HABAT NO CyMaTa, KOATO ce ovakea Aa 6bAe Bb3CTaHOBEHa OT Unu
nnareHa Ha AaHbvYHUTE BnacTu. MNpu nadyvMcneHne Ha TekyWwuTe AaHbLUU Ce NPUNaraT aHbYHUTE CTaBKWU U JaHbYHUTE
3aKOHW, KOWTO Ca B Cufa UNK ca B 3HaUUTENHa cTeneH NpUeTU KbM OoTYeTHaTa Aata. TekywuTe AaHbUy ce Npu3HasaT
AVPEKTHO B cOBCTBEHWSA KanuTan, a He B oT4yeTa 3a goxoaute. [laHbyHata craeka 3a 2017 r. e 10%. Mpuertata
AaHbyHa cTaska 3a 2017 r. cbwo e 10%.
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2.2. O606uieHMe Ha CbLeCTBEHUTE CHETOBOAHU NONUTUKU(MPOALIKEHME)
duHaHcoBU aKTUBH

®uHaHcoBuTe akTney B obxsata Ha HCOOMCIH 32 duHaHCcoBU MHCTPYMEHTU Ce KnacuduumupaT KaTo: 3aeMu
83eMaHus, KaTO MHBECTULIMW AbPXaHW 40 NaAeX UNU KaTo (hMHAHCOBYU aKTUBM Ha pa3nonoXeHue 3a npoaaxba,
KaKTo ToBa e No-yMecTHO. PUHaHcoBUTE aKTUBU Ce NPU3HABAT NbPBOHAYANHO NO cnpaBeanueaTa UM CTOWHOCT,
nroc, B CNy4an Ha MHBECTULIMK, KOMTO He ce oTYUTaT No cnpaBennuea CTOMHOCT B NnevanGata unv aary6ara,
pa3xoauTe NO caenkarta, KOUTo ce OTHACAT NPSIKO KbM NpUACOUBaAHETO Ha (PUHAHCOBMA aKTUB.

KoHcopuuymbT onpegens KnacudpukaumsaTa Ha ceoute hUHaAHCOBKM aKTMBI NPY MbPBOHAYANHOTO UM npusHasaHe n
KbAETO € NO3BOMEeHO ¥ YMECTHO npasy NocneAsalwa oleHka Ha knacvudukauusTa 8 Kpas Ha roguHarta.

Bcuuky pefioBHA NOKYMNKW ¥ Npofax6u Ha hMHaHCOBW aKTMBM ce NPU3HABAT Ha AaTaTa Ha Tbprysade (caenkara), T.e.
Ha faTtaTa Ha KoATo KOHCOpLUMYMLT ce e aHraxupan ga Kynv unu npoaage aktuea. PefoBHM foKynku nnm npoaaxtu
ca NOKYNKW vin Npogaxtvn Ha puHaHCOBU aKTUBM, YUNTO YCNOBUA M3NCKBAT NPEXBLPIISHETO Ha akTuBa Npes nepuof
OT BpeMe, yctaHoseH 061KHOBEHO C HOpMaTuBHa pa3snopeaba Unu AelicTBawa NPaKTUKa Ha CLOTBETHUA Nasap.

lMocnedsauio oyeHasaHe

MNocneppawoTo oueHsiBaHe Ha PUHAHCOBUTE aKTUBM 3aBUCK OT TAXHaTa Knacudmkauun, KakTo crensa:

KpamxocpouHu esemaHus

KpaTkocpouHWUTe B3eMaHWUst BKNIOMBAT OCHOBHO aBaHCOBW nnawaHva u pasxoau 3a 6vaewm nepuoan, KOUTo ce
npeacTasAT U OTYUTAT NO NbpBOHa4YanNHa CTONHOCT MUHYC KOPEKLUA 33 BCUUKK HerGMpaeMM CymMu.
MpubnuanTenHarta oueHKa 3a CbMHUTENHU B3eMaHuA ce npasw, Korato 3a cbbupaemocTTa Ha uanara cyma
cbluecTeysa BUcoka HecurypHoct. HectbbupaemuTe BaemaHua ce oTNUCBAT, koraTo 6baar naeHTUdUUMpaHN.

O6e3ueHka Ha hMHAHCOBU aKTUBU

OpyxecTsoTO NpeLieHaBa Ha BCSika OTYETHa AaTta Aany AageH hMHaHCOB akTU8 UNW rpyna oT (UHaHCOBU aKTUBU Ca
obe3ueHeHn.

Axkmuseu, omyumanu no amopmuasupaHa cmoiiHocm

AKo MMa oB6eKTUBHU foKa3aTencTea, Ye e BbaHWKHana 3aryba ot o6esueHKa Ha 3aeMy U B3eMaHUs, OTYUTAHW NO
aMopTU3MpaHa CTOWHOCT, cyMaTa Ha 3arybaTa ce olieHsBa KaTo pasnukata Mexay 6anaHcosara CTOMHOCT Ha akTusa
1 HacToAwaTa CTOMHOCT Ha ovakBaHuTe Gbaely NApUUHK MOTOUM (C U3KMIoHeHre Ha ovakeaHnTe Gbaely 3arybu,
KOUTO He ca Bb3HMKHaNM), AKCKOHTMPaHW C MbpBOHAYANHUA edekTUBEH MUXBEH NPOLIEHT 3a (PMHAHCOBUS aKTUB (T.e.
edeKTUBHUA NMXBEH NPOLEHT, W3YUCNEH NPYU NbPBOHAYANHOTO NpU3HaBaHe). BanaHcoBaTa CTOMHOCT Ha aKTMBa ce
HamanaBsa upes u3nonapaHe Ha KOPeKTMBHA CMeTKa 3a NpoBuans 3a obesueHka, Cymara Ha 3arybata ce npusHasa B
oT4yeTa 3a NpuxoauTe K pasxoaure.

KoHcopuMyMbT NbPBO NpeLieHsBa Aany CblLecTBYBAT 0GeKTMBHY AoKa3aTencTea 3a obeslieHka, OTAenHo 3a
(h1HaHCOBM aKTUBY, KONTO Ca UHAUBMAYANHO 3HAYMMU U OTAENHO UMK 3aeaHO 3a PUHAHCOBW aKTUBK, KOUTO He ca
VHauBMayanHo 3HaunMu. Ako [lpyKecTsoTo onpeaeny, Ye HAMa o6eKTUBHM AokasaTericTea 3a obeslieHka Ha
0TAenHo oueHeH MHaHCOB aKkTuB, 6e3 3HaYeHUe Aany e 3Ha4uM UNu He, aKTUBLT Ce BKNIOYBA B rpyna oT
thuHaHcoBM aKTUBM C NOAOGHU XapaKTepPUCTUKU Ha KPEaUTHUS pUCK 1 obeslieHKkaTa UM ce onpenerns 3aeqHo. AKTUBY,
KOUTO ce oLeHnaBaT 3a obeatieHka OTAENHO U NPN KOUTO Ce NPU3HaBa UNU NPoabIHKaBa Aa ce NpusHaea sary6a ot
obesueHka, He yyacTeaT B KOMeKTUBHaTa oLeHKa 3a obesleHsBaHe.

Ako B cneaBaly Nepuoa cymara Ha 3ary6ata oT o6ealieHka Hamarnee U cnagbT Moxe No o6eKTUBEH HauuH aa ce
cBbpXe CbC cbOMTHE, KOeTO Bb3HUKBA, cref kaTo obealleHkaTa e NpuaHaTa, NpusHaTUTe Npeay Toea sarybu ot
obeaueHka ce 8bacTaHoBsBaT. BbacTaHoBABaHETO Ha 3arybara oT obesleHka ce NpusHasa B OTUEeTa 3a NPUXOAUTE 1
pasxoauTe [o cTeneHTa, A0 KoATo HanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUA aKTUB He HaaBWLLIABa HerosaTa
aMopTu3npaHa CTOWMHOCT, kakeaTo 61 Guna onpeaeneda Ha AataTta Ha Bb3CTaHOBABAHETO, ako He e 6una npusHaTta
3ary6a ot obe3ueHKa.
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2.2. O606uieHne Ha CbluecTBEHUTE CHETOBOAHU NOMUTUKU(NPOALIKEHNE)
OTnuceaHe Ha (hMHAHCOBK aKTMBU U NacuBM (NpoAbKeHWUe)

QduHaHcosu nacusu

duHaHCOB Nacue ce oTnUcea oT 6anaHca, KoraTo Toi e NoraceH, T.e. KoraTo 3aabIKEHUeTo, onpeaeneHo B
NOroBopa, e oTNagHarno U e aHyrupaHo UNK CPOKLT MY € U3TeKbN.

KoraTo cbulecTayBaly hmHaHCOB Nacue 6b/ie 3aMeHeH C APYr OT CbLUWS KPEAUTOP NPU 3HAYUTENHO PasNvyHU
YCIioBUS WK YCNOBUATA Ha CbllecTBYBaLLUA Nacus 6baaT chliecTBeHO MoaudULMpaKk, Tasm 3aMsaHa unu
mMoauncuKauma ce TpeTupa KaTo oTNMCBaHe Ha NbPBOHAYANHUA NACVB U NPU3HaBaHe Ha HOB NacwB, a pas3nuKaTa B
cboTBeTHUTE BanaHcosM CTOMHOCTU ce NpU3Haea B nevanta unu saryba.

KomneHcupaMe Ha ¢hbuHaHco8U UHCMPYMEHMU

®uHaHCcOBMTE aKTUBW U NacuBK ce KoMneHcupaTt U HeTHaTa cyma ce npegcrtaes 8 6anaHca, korato ¥ caMo KoraTo e
Hanuue lopuauydeckun ynpaxHaemo NpaBo 3a KOMNEHCUpaHe Ha NpusHaTuTe CyMun u e Hanuue HamepeHue 3a
ypexaaHe Ha HeTHa 6a3a, unu 3a €QHOBPEeMEHHO peanuanpaHe Ha aKTUBUTe U ypexgaHe Ha nacusuTte.

Mposuauu

Mpoeusnu ce npusHaeat korato KoHcopLiMyMa UMa ceraiuHo 3abiikeHne (NPaBHO MK KOHCTPYKTUBHO) B pesynTaTt
OT MUHanu cbbuTHa, KOraTo MMa BEPOATHOCT 3a NoracsiBaHe Ha 3agbIhKeHueTo Aa 6vae Heo6XoaUM NOTOK OT
pecypcy, CbabpXall, UKOHOMUYECKM NOA3U M KOraTo Moxe Aa GbAe HanpaBeHa HaaeXaHa OLieHKa Ha CTOMHOCTTA Ha
3anbikerueto. Korato KoHcopLmyma o4akea, 4e HAKOM UNU BCUMKN HeoBX0aUMK 3a YpexAaHeTo Ha NPOBU3UNTa
paaxoau we 6baaT Bb3CTaHOBEHW, HaNPUMEpP CbIMacHO 3acTpaxoBaTefieH 4oroBOp, Bb3CTAaHOBABAHETO Ce NPU3HaBa
KaTo OTAENEH akTue, HO CaMo Toraea, KoraTo € NPaKTUYEeCKU CUNYPHO, Ye Tean Pa3xoau e 6baaTt Bb3CTaHOBEHW.
PaaxoauTe 3a NpoBuaun ce NpeicTaBAT B OTYETA 3a AOXOAUTE, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE pa3xoaw.
KoraTo ehekTbT OT BpeMeBMTE pa3fnnkv B CTOMHOCTTa Ha NapuTe e CbLUIECTBEH, NPOBU3UATE Ce ANCKOHTUPAT, KaTo
Ce M3non3asa Tekylla HopMa Ha IMCKOHTUpaHe Npeau AaHblLiK, KOATO 0TPa3snsa, KoraTo e YMecTHO, crieludniHinTe 3a
3aQbIoKeHneTo puckose. KoraTto ce U3non3sa AMCKOHTUPaHe, YBENUYEHUEeTo Ha NPOBU3MATA B pesynTaT Ha
M3MUHaNoTo Bpeme ce NPeacTaBss KaTo (PMHAHCOB pa3xof.

NMuaunr

YcTraHoBsiBaHETO Aanu AafaeHo criopasymeHve € wnu npeacTtaBnNaBa AO0roBop 3a NU3UHI ce U3BbpwBa Ha Gasa
CbWHOCTTA Ha cnopa3yMeHWeTo U U3IUCKBA NpeueHKa Aany M3NbLIHEHUEeTO Ha cnopasymMeHueTo e oGBbp3aHo ¢
M3N0N3BaHeTo Ha KOHKPETeH aKTUB N akTUBU U Aany NpexBbLPIIA NPaABOTO Ha NON3BaHe Ha aKTuBa, AOPU KoraTo Toea
npaso He € U3PUYHO NOCOYEHO B CNOpPa3yMeHneTo.

3. Npuxoan n pasxoam

3.1 Npuxoan

MpuxoauTe Ha KoHcopuuyma 3a rogvHaTta, npukniovsawa Ha 31 aekemepy 2017 roavHa ca cBbp3aHW € noanucaH
porosop ¢ Komucunara 3a ®uHaHcos Hansop 3a usrovesiHe Ha METOAONOMMK, CBbp3aHn ¢ Nperneq Ha akTUBUTE Ha
NeHCUOHHUTe hoHAoBe U Ha BanaHcuTe Ha 3acTpaxoBatenuTe, ynpasneHne Ha NPoeKTU U ApYyru YCNyru.

3.2 Pasxoau 3a BLHLUHW yCnyru

2017 2016

Xun.n.. Xun.ne.
KoHcynTaHTcku U Apyrv npocecroHanHu ycnyru 340 1,019
340 1,019
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7. ®UHAHCOBU UHCTPYMEHTHU
Cnipasednusu cmoiiHocmu

Cnpagseanuea CTORHOCT € LieHaTa, 3a KOATO VH (hUHAHCOB MHCTPYMEHT MOXe Aa Gbae pasMeHeH Unu ypeaeH,
mMexay HOPMUPaHU M XenaeLin CTpaH KbM faTaTa Ha oueHsiBaHe.

CnpageeanvsaTta CTOAHOCT Ha KPaTKOCPOYHUTE B3EMaHUA W KPaTKOCPOYHUTE 3abiKeHns € NpubnuauTenHo pasHa
Ha TAxHaTa 6anaHcoBa CTOWHOCT, NpU ycriosue Ye NagexXsLT UM e KPaTKOCPOYEH.

PbkosoacTBOTO Ha KoHcopuuyma e Ha MHeHue, Ye NPUGNUINTENHUTE OLEHKW Ha (hUHAHCOBUTE aKTUBM U NacUBY,
npeacTaseHn B cHeToBoAHWA 6anaKc, ca BL3MOXKHO Hall-HaaeXOHW, aAeKBaTHA U OCTOBEPHU 3a LieNUTe Ha
uHaHcoBaTa OTYETHOCT.

8. CubuTtua cneg parara Ha 6anaHca

PbkoBoacTsoTo Ha KOHCOpUWYMBT € B3eno pelueHue 3a nukeuaauusaTa my. MNpes 2018 r. HeobxoaumuTe
npouedypn 3a fAepeructpauvs Ha KoHcopuuyma ca 3afiedcTBaHW uype3 fnojasaHe Ha CbOTBETHUTE
AOKYMEHTU KbM peneBaHTHUTE AbpXaBHU OpraHu.
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