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3A TOAUHATA NMPUKNIOYBALLIA HA 31 [IEKEMBPH 2017, B XUNALU NEBA

Ben, 2017 2018
BGN'000 BGN'000

Npoatnxasawmw geHHOCTH
Mpuxoau ot gelHocTTa . =
CebecTofiHocT Ha npogaxGute 1 . (18)
BpyTHa nevanba / (3ary6a) - (18)
ADMUHACTPETUBHY Pa3xogu 2 (17) (59)
Dpyrv paaxoau 3 N (1)
OneparueHa nevan6a / (3ary6a) or geliHocTTa (18) (78)
Nevan6a / (3aryfa) npeau AaHbUM (18) (78)
Pa3xoau 3a gaHbK -
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0O6wo sceobxaarteH AoXoA 33 roagwHara {18) {78)

EenexxuTe Ha CTPRHULM OT 5-13 ca Hepa3AerHa YacT oT Tosu hMHAKCOB OTYeT.
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AKTUBY

ToNywy aurua

BasmaHU OT KUeHTH 1 JoCTRRNMLM

Apyru Texywy axTvee ¥ npeannatenk paxogu
Mepwiky cpeAcTaR 1 NApUyHM exkauaanenTy
D60 TeRyw SKTHBI

OBLO AKTHBY

COECTBEH KAMMTAN U IAITLMKEHUA
CobcranH xanuran

HEvpynany nevsn6u u aary6n

MeuanGa (sary6a) ot rekywms nepucs
QObwo colcTasH KanuYan

Tokylyu 3aqLmueHNR

KRaTkoCpouNY 38RLAKEHUR KM CBRPIHK mua
Tuproacku v Apyri 8awnxanus

OBwo Texyum IanuNEHUR

OGO COECTBEH KAMTMTAN ¥ 3ATMBMKEHUR

WOEHTHOUKALMOHEH HOMEP: 178343440

OTHET 3A ®UHAHCOBOTO ChC YORHUE
KbM 3t JEKEMBPU 2017, B XMNAAW NEBA
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MAPWYHUA NOTOLUM OT OCHOBHATA AEWHOCT 2017 2016
BGN'000 BGN'000
MocTbnneHun o KaHTpareHTu - 2
Mnawanns KeM KOKTpareHTu (20) (86)
MapuuHY NOTOLYM OT MEKHOCTTA (20) (84)
BwacraHosen [AC i 72
Opyry nocTunnexus = .
Apyru nnawanus ) (10)
HETEH MAPUYEH NOTOK OT AEKHOCTTA (19) (22)

HETEH NAPUYEH NOTOK OT MHBECTULMOHHATA QEUHOCT . -
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Harpynana
AxtuoHepeH neyan6a/ Opyru
Kanuran {sary6a) pesepsu OBllo
BGN'000 BGN'000 BGN'000 BGN'000

BAIAHC HA 1 AHYAPU 2016 - (4 222) - (4 222)
BceobxBaTeH goxoq 3a nepuona
HertHa aary6a aa nepuopa - (78) (78)
O6uo aceoGxpareH aoxoA 3a nepuoaa - (78) - (78)
BATNAHC HA 31 IEKEMBPU 2016 - {4 300) - {4 300)
BANAHC HA 1 AHYAPU 2017 - {4 300) - {4 300)
BceobxaateH goxoq ia nepuona
Herna 3ary6a 3a nepuoaa ' (18) z (18)
O6wo aceobxnaTeH A0XORQ 32 NnepuoAa - (18) - .(18)
BAJTAHG HA 31 JEKEMBPU 2017 - {4 318) - {4 318)
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KT - KWHTETUKC TEKHOITBIDKU C.N.A. UTAINUA - MACTO HA CTOMNAHCKA AIEMHOCT B BBIITAPUA
coous

NOACHUTENHW BENEXKU KbM PUHAHCOBUTE OTHETU
3A NEPUOTA 1 AHYAPU - 31 JEKEMBPU 2017
1. MpaseH CTATYT 1 06LLYM NONOXEHUS

KT - Kunetukc TekHonbaxu C.M.A UTanua - MACTO Ha CTOMaHCKa AGMHOCT € BNUCAaHO B AreHuyusTa no BnucBaHusATa, PerucTep ByncrtaTt npes 07,2012r, BbB Bpb3ka
CbC ckntoveH porosop ¢ llykoun Hedtoxum Byrpac Af] 3a usrpaxgaHe Ha CepoouUCTATENHa UHCTanaums.

MpoeKTLT No U3rpaxaaHe Ha cepooYUCTUTENHE HCTANaUUs e NPUKMIoNKUI kKbM 31.12.2017 .

2. CHeTOBOAHA MONUTUKa

no-Aony € ONnucaHa CUeTOBOAHAaTa NOMUTUKA , NPUNoXeHa NpU UFOTBRHETO Ha rOAULIHUA uHaHcoB otdveT. Monutukarta e Buna nocnegoBaTenHo npunaraHa sa
BCUYKU NpeacTaBeHU rogUHN, OCBEH aKO U3PUYHO He € YNOMeHaTo Apyro,

2.1. basa 3a U3roTBAHE Ha FOAUWHNA (PUHAHCOB OTYeT

HacToAwuAT (UHAHCOB OTYEeT € M3rOTBEH B CLOTBETCTBUE C WU3UCKBaHUATa Ha MexayHapoaHuTe craHaapTv 3a ¢uHancoBo otiuTaHe (MC®O), npuetn ot
Esponeiickua cbio3 (EC). HacToALMAT hHaHCOB OTYET € U3roTBEH NpU cna3lsaHe Ha NPUHLMNA Ha ucTopuyeckara LieHa,

W3roTeaHeTo Ha dhuHaHcosua oTyeT cbrnacHo MCPO Hanara u3nons3saHeTo Ha NpMBNU3UTENHN OLeHKU 1 npeanonoxeHus. ChLUO Taka U3UCKBA MPW NpUNaraHeTo Ha
cyeToBOAHATA NOMUTUKA Ha [pyXKecTBOTO pLKOBOACTBOTO A& U3N0N3Ba NPELISHKN U NPEANONOXEHUs.

HoBW 1 n3MeHeHr cTaHaapTh U pa3acHeHus

CYeToBOAHUTE NONUTUKA Ha [IPYXKECTBOTO €a NOCNEACBAaTENHU C Te3un, NpunaraHu Npes NPeAXoAHNA OTYETEH NEPUOJ, C UKIIOYEHWUE Ha CreaHnTe uameHeHu MCHO,
8b3npueTy oT 1 AHyapu 2017 r.

MCC 12 fansyu ebpxy doxoda (U jusi) — fpu Ha omcpoYeHu GaHbYyHU aKMueU 33 HepeanusupaHu 3a2y6u

M3MeHeHusATa AaBaT pasfiCHEHUA OTHOCHO OTYMTAHETO Ha OTCPOYEHUTE flaHbUHU aKTUBM 3a HepeanuanpaHu 3arybu, 3a aa ce NpeoaAoneAaT pafnUYUATa, KOUTO
Bb3HWKBAT B NpaKkTUKaTa npv npunaraHeto Ha MCC 12 no oTHOLIEHWE Ha: npucnagaemy BpeMeHHU PasnukKY, Bb3HUKBALLM OT HaMarneHue B cnpaseanuBaTa CTOWHOCT,
Bb3CTAHOBABAHE HA AKTWUBU NO CTOMHOCT, NO-ronNsMa oT TAXHaTa GanaHcosa CTORHOCT; HanM4Ye Ha BepoATHa 6aella obnaraema nevan6a; KOM6MHMPEHO cnpamo
UHANBUAYANHO oleHABaHe. BhanpuemaHeTo Ha UIMEHEHUATA He € OKA3Aro BNUAHUE BbPXY PUHAHCOBOTO ChCTOAHUE UK pesynTatu oT fieliHoaTa Ha ﬂpy»(ecraoTo R

MCC 7 Omyem 3a napuyHume nomouu (M3meHeHus): MHuyuamuea o onosecmsieaxe

Llenta Ha HacTOALLMTE U3MEHEHUSA € Aa NMO3BOMY Ha NOTPedUTENUTe Ha (PMHAHCOBW OTYETU @ OLIEHAT NPOMEHUTE B NACUBUTE, MPOUITUNALLY OT HaHCOBA AeiiHOCT,
B TOBA YUCIIO MPOMEHUTE, CBBLP3AHN C NAPUYHUTE NOTOLN U HENAPUYHWTE NPOMEHY. I3MEHEHNATA NOCOYBAT, Y€ AUH OT HAUKHUTE 3@ U3MbIHEHUE Ha U3UCKBAHETO 3a
OrOBECTABAHE € KaTO C& NPUNOXM TaBNNYHO PABHEHUE MEXAY HauanHuTe U KpaiHUTe cansa B oTYeTa 3a (PUHAHCOBOTO CLCTOSIHUE HA NAcUBUTE, NPOUSTUUALLM OT
(bUHaHCOBa EHHOCT, BKIOYUTENHO MPOMEHM OT NapU4HK NOTOLM OT (iHAHCOBA J1EWHOCT, TPOMEHK OT NPUAOBMBAHETO UMK 3aryBaTa Ha KOHTPON BbpPXY AbLIEPHN
MPEANPUATUS UNN APYTH ASAHOCTH, €geKT OT NPOMEHUTE BbB BanyTHU KypcoBse, NPOMEHV B CTIPABEANIMBUTE CTOAHOCTY 1t APYTM NPOMEHU. ManeHeHusTa oka3sar
BAVAHWE EAVHCTBEHO BbPXY NPEACTABAHETO W HAMAT edIeKT BbpXy PUHAHCOBOTO CLCTOAHUE UMW Pe3yNTaTh OT AERHOCTTA Ha [pyXecTBoTO.

My6nukyBaHu CTaHAAPTYU, KOUTO BCE OLE He Ca B CUMa U He Ca Bb3NPUEeTH No-paHo

Mo-g0ony ca NpeAcTaBEHN HAKPATKO MySNUKyBaHUTE CTaHAAPTH, KOUTO BCE OLYE He Ca AEACTBALLM UNK He Ca MPUNOKEHU NO-PEHO OT [JPYXeCTBOTO KbM AaTaTa Ha
“3naBaHe Ha HAaCTOAWMSA PUHAHCOB oT4eT. OMOBECTEHO € Kak B pasyMHa CTENneH MOoXe Aa ce ovakea Aa SbAaT NOBNUAHM OMOBECTABAHNATA, (PUHAHCOBOTO
CLCTOSIHME U PE3yNTaTUTe OT AEAHOCTTA, KOraTo [ipy»ecTBOTO BbanpueMe Teau CTaHRaPTY 3a Nbpeu NbT, ToBa ce 04akea 4a cTaHe, KOraro Te BiA3ar B cuna.

MC®O 9 duxaHco8U UHCMPYMeEHMU: KIacupuKayus u oyeHsaeaHe

CTaHAapTeT € B CUna 3a rofNULLIHA NepuoaK, 3anodsatin Ha unu cnea 1 aHyapu 2018 r., kaTo NO-paHHOTO My NpunaraHe e nossonexo. MNpes onu 2014 r, CMCC
ny6nukyBa okonuaTenHata sepcua Ha MCOO 9 GuHaHCOBU MHCTPYMEHTH, koATo 3ameHn MCC 39 ®uHaHCOBU UHCTPYMeHTH: MpusHaBaHe U oLgHsBaHe, KakTo 1
BCUYKM MPEANLIHU Bepcun Ha MCDO 9. MCHO 9 obegunasa U TpUTe acnekTa Ha NPoekTa 3a CHETOBOAHO OTHWTaHE Ha (PUHAHCOBUTE UHCTPYMEHTU: knacudukaLms n
oleHsiBaHe, oBe3leHka U CHETOBOAHO OTYUTaHe Ha xepxupaHeTto. C

M3KIMIOYEHNE Ha CHETOBOAHOTO OTHUTAHE Ha XEAXMPAHETO Ce U3UCKBa PETPOCHEKTMBHO NpunaraHe, Ho NPeAOCTaBAHETO Ha CpaBHUTENHA UHACPMALUA He e

33/ bmxuUTenHo. Mo OTHOLWEHUE Ha CYETOBOAHOTO OTUYMTAHE HA XeMKUPAHETO, UUCKBAHMATA Ha CTaHAapTa ce npunarat 3a SbAeLly Nepuoau, ¢ HRKOU OrpaHUYeHu
V3KIOYEHYS.

[pyxecTB0TO NNaHWpa Aa BL3NpUeMe HOBUA CTaHAApPT Ha AaTa Ha BNU3AHeTo My B cuna— 1 aHyapu 2018 r., KaTo HAMa 4a Npeu3YucrABa CpasHUTENHaTa
vKdopmaLus.

Mpes 2017 r. ApyeCTBOTC € 3anoYHano Aa Npasu oLeHKa Ha edekTuTte oT npunaraHeto Ha MC®O 9, Tasu oueHka ce 6asupa Ha UHCOPMALWS, KOATO € HAMNUYHA KbM
HaCTOALLMA MOMEHT U MOXe Aia Ce NPOMEHU, ako npes3 2018 r., koraTo we sbafpueme MCPO 9, [IpyxecTeoTo nony4u ACMbNHUTENHA, PA3yMHa U apryMeHTUpaHa

nHpopmMaLmna

ﬂpy)l(eCTBOTO He ovaksa CblLecTBEH eekT BbPXY OTYETA 3a DUHAHCOBOTO CLCTOSIHUE U COBCTBERUA KanuTan B pesynrar oT NkpeoHavanHoto npunarase Ha MCoO

MC®O 16 Mpuxodu no doaooopu o iwryolimu

CTanaapThT € B cuna 3a roguLuHU Nepuoay, 3anousawm Ha unu cnea 1 sHyapu 2018 r., kato no-paHHoTo My npunarade e nossoneHo. MC®O 15 e nybnukysaH npes
mas 2014 r. v M3MeHeH npe3 anpun 2016 r., 3a fa OTpasu passcHeHuaTa KeM cTaHaapTa. MC®O 15 BbBexaa NeTCTLIKOB MOAEN, KOMTO Aa Ce NpUnara no oTHoLLIeHue
Ha NPUXOAUTE, NPOU3TUYALLM OT JOroBOPK C KIUEHTU (C OrPaHUYEHN U3KIIOYEHMS), HEIABUCUMO OT BUAA Ha CAenkaTa unu UHAYCTpUusTa. NauckeaHuaTa Ha cTangapTa
We ce npunarat U No OTHOWEHWE Ha NPU3HABAHETO U OLUEHABAHETO Ha nevanbuTe v sarybute fpu npoaaxtaTa Ha HAKOU HE(UHAHCOBN aKTURM, KOUTO He ca pesynraT
oT 0BUYaRHUTE AENHOCTU Ha NPEANPUATUETO (Hanp., NPoAaXEN Ha UMOTU, MaLLKHU U CLOPBXEHUA UMW HEMaTepPUanHu akTusu).

Cmp. 5



KT - KAHTETUKC TEKHOTBIKU C.M.A. UTASTUSA - MACTO HA CTONAHCKA AEAHOCT B 5bJITAPUSA
Coaus

NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTYETU
3A MEPUOMOA 1 AHYAPU - 31 IEKEMBPU 2017

2.1 Basa 3a U3roTBAHE Ha (PUHAHCOBUA OTHET (NPOABIKEHUE)

Curnacko MC®O 15 npuxoaute ce MpUsHaBaT, 3a Aa CE OTpasv MPexBLPMAHETO Ha OGEL(AaHN CTOKU WUNKU YCMYrM Ha KIMUEHTU, B pasMep, KOWTO oTpasssa
Bb3HArPaXAEHUETO, Ha KOSTO NPEANPUATUETO Ovakea Aa WMa MPaso B 3AMAHA Ha TEe3n CTOKYM UAKM ycnyrv. UsucksaT ce nogpo6HN ONOBECTSBAKUA, BKIONUTENHO
aecerperupaqa nHgopmaumns 3a obiuTe NPUXOAW; UHGOPMaUUA 3a 3aAbKEHUATA 33 U3NBNHEHWE, MPOMEHU B canjara no CMeTKUTe 3a AOrOBOPHWUTE aKTUBU W
nacusu Mexay MNEpUoAnTe, WU KNIOYOBU NPELeHKU W NpUBIusuTenHu oueHku. HOoBWAT cTaHAapT 3a npuxoauTe Le 3aMeHU BCUYKM HACTOALLM U3UCKBAHWUA 3a
npuaHaBaHe Ha NpUXoAu cbrnacHo MCPO — MCC 11 Jorosopu 3a ctpoutenctso U MCC 18 Mpuxoau, kakTo v cBbp3anuTe passicHeHus. CTaHAapTLT U3UCKBA UMK
MbAKO PETPOCNEKTUBHO Npunarade, unu MOAUMULIMPAHO PETPOCTIEKTUBHO MpuUnaraxe.

[LpyxecTeoTo NnaHupa ga Bb3NpueMe HOBUA CTaHAaPT Ha fartata My Ha Bnu3ade B cuna - 1 anyapu 2018 r. Mpes 2017 roavHa [ipyxecTBOTO € 3ano4Hano oLUeHka Ha
edekTuTe OT npueMareto Ha MC®O 15 1 kbM gaTaTa Ha oaobperne 3a 3pasaHe Ha puHaHcosus oTdeT 3a 2017 roguHa, TO € B NpoUec Ha puUHaNU3UpaHe Ha Toau
aHanus. Mopagu Tosa, onosecTeHaTa No-A0Ny UHOPMAaLMA 338 Bb3MOXHUA edekT, oT npunaraHeTo Ha MC®O 15 Bbpxy UHAHCOBUA OTHET Ha [lpyXKecTBoTo, MOXe
Aa 6bge npegMeT Ha nocne/BaLly NpoMery npes 2018 roavna,

MNpeAsapuTENHUTE NPELIEHKU OT U3BLPLUBAHUA aHaNU3 UHAUKUPAT, Y& NpUaraHeTo Ha cTaHAapTa HAMA @ OKaXe CuLLECTBEH edeKT BbpXy COBCTBEHUA KanuTan Ha
OpyxectsoTo kKbM 31 aekemspyn 2017 r. v 1 Anyapu 2017 r.

- OueHka ganu ApyXecTBOTO AECTBA KATO NPUHLMNAN WU areHT,;

- NpoMeHnuBO BLIHarpaXaeHue, B ToBa YMCNo GOHycH, NpaBo 3a BPbUIAHE Ha CTOKM, OTCTBIKM,
- Mopudmkauuv B J0roBopUTe;

- MigeHTuhrumMpaHe Ha oGellaHn CTOKU U ycnyTu;

- AReHTUdMLMPaHe Ha 334 bIDKEHNS 38 USNbIHEHUE;

- FapaHuuu T1R Ha yonyra;

- 3HauuTeneH dUHaHCKpaLl KOMNOHEHT — NONyYEHW aBaHCU OT KITMEHTH;
- Cymu, nnaTeHn Ha KIMEHTH;

- OnpegensiHe Ha AUHUYHU NPOAZKHY LIEHH;

- MnueHay;

- [lonbAHUTENHY pasXoA U 3a CKIIOYBAHE Ha 4OroBop.

MC®O 16 Jlusune

CTaHaapTLT BNW3a B CUNa 3a roaULIHA NEPUOAY, 3anoysaly Ha unu cnea 1 Adyapu 2019 r. MCOO 16 onpegens npuHLUMNUTE 3a NPU3HaBaHe, OLEHABAHE,
NpeAcTaBsHe 1 OMOBECTARAKE Ha NN3NHT 1 3a AiBETE CTPaHm No KOroBop, T.e. KneHTa (,nauHrononyyaTen“) u Ha pocrasumka (,ausuHr ogaten”). MC®O 16 naucksa
TIU3UHIONONYYAaTENUTE fa OTYUTAT NOBEYETO IM3NMHIU B BanaHca U Aa npunaraT efUHeH MoAen NP OTYUTAHETO HA BCUHKU NMU3UHIOBU AOrO8 OPU, G HAKOU
nakroveHus, OTYUTAHETO MPYU NU3UHIOAATENUTE HE Ce NPOMEHA MO CbllecTBo. [pyXecTBOTO Le aHanuaupa u oyeHK edekTuTe OT Bb3MNPUEMAH €TO Ha TO3N
CTaHAAPT BbPXY (PUHAHCOBOTO CbCTOSIHKE UNU pe3ynTaTuTe oT AefiHocTTa.

MC®O 17: 3acmpaxoeamerntu dozosopu

CTaHAapTLT BAX3a B cUNa 3a FOAULLIHK Nepruoan, aanoyealyu Ha unn cneg 1 anyapu 2021 ., kato ce No3BoNsABa No -paHHOTO My Npunaraxe, Npu ycnosue e
ApYxecTBoTo npunara cblye MCPO 15 Mpuxoau no gorosopy ¢ keHTu u MCPO 9 duHaHcosmn MHCTpyMeHTU. MCOO 17 3acTpaxosaTenHu 40roBo pu YCTaHoBABa
MPYHLMNUTE 3a NpU3HaBaHe, OLeHsIBaHe, MPeACTaBAHe U ONOBECTABAHE Ha M3AAAEHN 3acTpaxoBaTesiHm 4orosopi. Chilio Taka, Tol U3UCKBA MPUNAraHeTo Ha CXO4HM
MPUHLKNM 1 NO OTHOLUEHWE Ha NpeaacTpaxoBaTenHuTe 0roBopy U MHBECTULMOHHUTE [OTOBOPU G AONBAIHUTENEH, HerapaHTUpaH AoxoA. LlenTa Ha cTaugapTa e aa
W3UCKBA APY)KECTBATa Aa NPesoCcTaBAT MHOPMaLUUATE, CBbP3ata CbC 3acTpaxosaTenH oroBopu NO Ha4YUH, KOMTO AOCTOBEPHO OTPa3ABa Teau Aorosopu. Taau
nHhopMaLus ocurypssa 6asaTta 3a noTpebutenute Ha (oUHAHCOBM OTYETY Aa OLEHAT edheKTa, KOWTO AOroBOpUTE B pamkuTe Ha o6xeata Ha M CPO 17, okassar
BbpXYy (PMHAHCOBOTO CbCTOsIHWE, PUHAHCOBUTE PE3YNTATH U NapUHHITE NOTOUU Ha APYXeCTBOTO, CTaHAapTLT Bce owe He e npueT oT EC. To it He e npunoxum 3a

LpyxecTBOTO.

Hamerenuss 8 MCDO 10 KoHconuduparu ¢hurarcosu omyemu n MCC 28 MrHeecmuyuu 8 acoyuupanu u cbemecmHu npednpusmus: lpodawba unu
8HOCKa Ha aKmueu CbC CMPaHU 1o céesikama UHeecCmumMop U He2080 acoUUUPAHO UMU CHE8MECMHO npednpusamue

M3MeHeHusiTa pasrnexaaT ycTaHOBEHOTO HeCbOTBETCTBUE MeXAY ManckeaHuaTa Ha MCDO 10 u MCC 28 npu npoaax6a unu BHocka Ha akTUBK C bC CTPaHU No
cAenkaTa UHBECTMTOP M HETOBO 2COLIMMPAHO UM CHbBMECTHO NpeanpusiTue. MNpuaHasa ce NbnHaTa nevanta unu sary6a, korato caenkaTa ka cae SUSHEC K YacT oT
nevan6arta unu sary6arta, korato caenkarta kacae akTMBM, kouTo He NpeacTasnssar GuaHec. BnusareTo B cuna Ha TOBA M3MEHEHWE € OTN OXKEHO 32 HEOMPEAENeHo
speme or BMCC B 3a8MCUMOCT OT pe3ynTaTuTe OT HEroBUS NPOyYBaTeneH NPOEKT, Kacaell OTYUTAHE NO MeToAa Ha coBCTBEHUS KanuTan. M3 MeHeHnATa Bce owe He
ca npueTh ot EC. [IpyXeCTBOTO He O4YaKBa TE3N UMEHEHUA fa UMAT eDEKT BbPXY PUHAHCOBOTC CLCTORHUE UMW pe3ynTaTuTe OT AefiHOCTTA.

MC®O 2 Mnawjane Ha 6azama Ha akyuu (MameHerust): Knacugukayus u oyersisaHe Ha cGenku ¢ nnaujaHe Ha 6azama Ha akyquu

N3MeHeHUsTa BNU3AT B CUMa 3a roguLLHK NEPUOAN, 3anouBalyum Ha unu cned 1 sHyapu 2018 r., KaTo ce No3BoNABa Mo -paHHOTO UM Npunarade. iameneHusTa
NPeaBUXAAT MUCKBAKUA 3a; CHETOBOAHOTO OTUUTaHE Ha eheKTUTE OT YCMOBUATE 38 YNPAXHABAHE U HEYNPAXHABAHE BbPXY OLIEHABAHETO Ha CAEMKM C nNallaHe Ha
GasaTa Ha aKkuMW, YPEXEaHU C NapuiHW CPeaCcTsa; 3a nnaujaHe Ha 6a3aTta Ha akLuU ¢ Be3MOXHOCT 3a HETHO OT 38/ LIKEHUATA 3a AaHbK NPU UITOUHUKE ypexaaHe n
3@ U3MEHEHUS HA YCMOBUATA 3a nnalyare Ha HasaTa Ha akLuuu, KOeTo NPoMEH: KnacudukaLmaTa oT cAenka ypexaaHa C NapuiHn CPpeAcTea B CAENKa, ypexaaHa
4pes3 nsgaeaHe Ha MHCTPYMEHTU Ha coBeTBeHUA kanuTan. YiameHeHUunTa Bee owle He ca npueTu oT EC. He ce ovakea usMeHerusTa aa umat edekT Bbpxy Gbaelwmre

chuHaHcoBM OTHETH Ha [lpyKecTBOTO,

MCWO 4 Jacimparvedmeninu Quevsupu (Mamenenusy). Mpunacane na MCOO 9 durancusy umumpymenmnu v MCOO & Saumparvedmennu duevsupu

M3MEHEHMSTA BNU3aT B CUNA 32 FOAMULLHUN NEPUOAY, 3aM0OYBALLIM Ha UNK cneA 1 sHyapy 2018 1. LienTa Ha usMeHerunTa € fla NPeoloNenT HeC LOTBETCTBUETO MEXAY
paTtute Ha Bnnaaxe B cuna Ha MCPO 9 1 oyakeaHWA HOB 3acTpaxosaTeneH craHaapt MC®O 17 3actpaxosatenHu orosopu. [ipyxecrsata, ko UTo uaasar
3acTpaxoBsaTesfiHi1 40roBOPY BCE OLLe Wie MoraT Aa Bkinpuemar MCOO 9 Ha 1 aHyapw 2018 r. C nameHeHunTa ce BLBEXAAT ABa anTepHaTMBHU NOAXOAA - NOAX0A 3a
BpeMeHHo ocBoBoXAaBaHe U NOAXOA Ha NpUNokpuBaHe. BpeMerHOTO 0cBOBOXAaBaHE NO3BONABA HA APYXECTBATA Aa OTNIOKAT AaTtaTa Ha Bb3np uemade ka MCOO
9. MofxoALT HA NPUMNOKPUBAHE NO3BONABA HA ApYXECcTBaTa, kouto npunarat MCOO 9 ot 2018 r. fa npemaxHaT ot nevanbara unu sarybaTa edekTa, NnpousTUyaLy ot
HAKOU CUYETOBOAHN HECLOTBETCTBUSI, KOUTO MOraT ia Bb3HUKHAT OT npunaraseTo Ha MC®O 9 npean MCOO 17. UsmeHeHurATa He ca NPUNOXUMU 3a [pyXecTBOTO.
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2.1 basa 3a U3roTBsAHE Ha PUHAHCOBUA OTYET (NPOAbITKEHUE)
My6nukyBaHu cTaHAapTu, KOUTO BCE Ole He Ca B CUNa U He Ca Bb3npueTu No-paHo (npoanmxerue)
KPMC®O 22 Omyumane Ha cOesIku U agaHCco8U IIaWaHus o cdenku 8 YyxdecmpanHa eanyma

PassacHeHWeTOo BX3a B CUMa 3a rOfMLLHU NEPUOAY, 3anouBalLM Ha UM cned 1 sHyapu 2018 r., kaTo ce NO3BOMsABa MO-PaHHOTO My NpunaraHe, PasscHeHneTo
pasmnexaa Bbnpoca 3a onpefensHe Ha 4aTaTa Ha CREenkata 3a LeruTe Ha onpeensHeTo Ha CloT BanyTHUA Kypc, KOUTO LWE ce U3NON3sa 3a NpesanytupaHe Ha
aKTVBa, NPUXOAA UMW PA3XOAa (UMM YACT OT TAX) MpPU NbPBOHAYANHATO UM NPU3HABAHE, KOETO € CBLP3AHO C OTMMCBAHETO Ha HENAPUYEH aKTUB WK HenapuqeH
NacUB, NPOM3TUYALLM OT NIATEHO UMY NOMYYEHO aBAHCOBO NMNALLaHe No CAeNKa B HyXxaecTpaHHa BanyTa. PassicHeHWeTo Bee olwe He e npueto oT EC. [pyxectsoto
LLIe aHaNU3NpPa 1 OLeHN eheKTUTE OT Pa3ACHEHNETO BbPXY (PUHAHCOBOTO CLCTOSIHUE UMW pesynTaTuTe OT AelHOCTTA.

KPMC®O 23 Hecuzyprocm nipu mpemupaxe Ha 0aHbyu e bpxy doxoda

Pa3sacHeHMeTo BN13a B CUNa 3a rogULHU NEPUOAK, 3anouBally Ha unu cned 1 anyapu 2019 r., kaTo ce No3ponsABa No-paHHOTO My npunarade. Pa3sicHeHneTo
pasrfexaa CHeTOBOAHOTO OTYUTaHE Ha AaHbLUTE BbPXY A0X0Aa, KOrato AaHbYHOTO TPETUPaHE € CBLP3aHO C HEeCUrYPHOCT, KOATO 3acara npunaradeto Ha MCC 12,
Pa3acHeHWeTo NpeaocTass HACOKU OTHOCHO HECUIYPHU AaHBUYHU TPETUPAHUA NTOOTAEMHO UM 3a64HO, NPOBEPKU OT AaHBUYHUTE OPraHu, MPUTOXUMUS METOY 3a
OTpasfABaHe Ha HeCUINypPHOCTTa U CHETOBOAHO OTYUTAHE Ha NPOMEHU BbB chakTuTe u obcroATencTeaTta. PasscHeRUeTo BCe oLle He € npueto ot EC. fipyxecteoTto we
aHanuaupa u oLeHn egekTUTe OT Pa3siCHEHNETO BbpXy PUHAHCOBOTO CLCTOSIHUE UMW PE3YNTATUTE OT AENHOCTTA.

MCC 40 MHeecmuyuonHu umomu (MsmereHusy): lipexebpisiHe Ha UHBeCMUYUOHEH uMom
M3MeHeHWsITa BNIM3aT B cUna 3a roguWHu Nepuoau, sanovsalm Ha unu cnea 1 aHyapu 2018 r., kato ce no3sonssa rno-paHHoTo UM npunarave. YiameHeHuarta gasat

PasACHEHUS OTHOCHO MPEXBLPNAHUA OT UMU KbM UHBECTULMOHEH UMOT MPU NPOMSIHE B HAMEPEHUATa Ha PbKOBOACTBOTO CAMO KOTAaTO UMA 10Ka3aHa NPOMAHa B
nsnonasaHeto. MameHeHunATa BCe ouje He ca npueTu oT EC. He ce ouakea U3MEHEHUnTa Aa UMaT edhekT Bbpxy GbaeluTe huHaHCOBN OTYETH Ha [pyKecTeoTo.

MC®O 9 dunaHcosU UHCMPYMeHMU: Knacugukayus u oy ie (M. 1us1): Xapakmepucmuku Ha MpedcpoyHO nozacsearne c ompuyamesnHo
KoMneHcupaHe

MaMeHeHNaTa, KOUTO ca B cUnta 3a FoAULLIHW NEPUOAK, 3aNouBaLYM Ha unu cred 1 sHyapu 2019 1., KaTo ce No3BoNsBa No-paHHOTO UM NpUMAraHe, Npeanarar NPoMsHa
8 MC®O 9 3a KOHKPETHU PUHAHCOBMU aKTUBU, KOUTO B NPOTUEEH Cydai Guxa UManu A0roBOPHU MapUyHWU NOTOLM, KOUTO Ca EAUHCTBEHO NNALLAHUA HA FMABHULA U
NWXBa, HO HE OTTOBAPAT HA YCMOBWETO 32 AONYCTUMOCT EAUHCTBEHO B PE3yNTaT OT HANIMYUETO Ha XapakTepUCTUKK HA NPEACPONHO NOracsisaHe ¢ oTpuuaTenHo
KoMreHcupaHe. [o-KOHKPETHO, 3a (PUHAHCOBM aKTUBM, C XapakTepPUCTUKN Ha TPEACPOUHO noracsiBaHe, KoUTo Guxa Mornu Aa AoBeAaT A0 OTPUL aTenHo
KOMMEHCUPAHE, U3MEHEHNATA N3NCKBAT (DUHAHCOBUSIT aKTUB Aa Ce OLEHABA N0 aMopTU3UPaHa CTOMHOCT WU MO CNpaBeaNMEa CTOMHOCT NPes ApYr BceobxsaTteH
[0X0f, B 3aBUCUMOCT OT OLieHKaTa Ha BUsHeC Moaena, Mo KOATO Tol ce Abpxu. Te3u M3MeHEHUs BCe olLe He ca npueTu oT EC. He ce ovakea Tesun U3MeHeHus aa
OKaXaT BRUAHUE BbPXY (UKAHCOBOTO CLCTORHUE UMW Pe3ynTaTUTe OT AfiHOCTTA Ha [pyXecTBaTO,

MCC 28 Mneecmuyuu 8 acoyuupaHu npednpusmus (M3MeHeHUR): QbNA2ocpOoYHU yHacmus 6 acoyuupaHu U CbeMecmHu npednpusmusi

M3meHeHURTa ca B cuna 3aa rogviuHn NEPUoAU, 3anousallyn Ha unu cnea 1 aHyapu 2019 r., kaTo ce NO3BONABA MO-PAHHOTO UM NpUnaraHe. MsMeHeHuATa passacHaBar,
ye MCPO 9 DURAHCOBU UHCTPYMEHTY € NPUMOXKAM NO OTHOLIEHWE HA AbMITOCPOMHI YHACcTUA B aCOLUUMPaHN N CbBMECTHN NPEANPUATUA, KOUTO MO CBOATA CbLUHOGCT
npegCcTasnsABaT YacT OT HeTHaTa UHBECTULNA B aCOLMUPEHUTE UINM CLBMECTHUTE NPEANPUATUA, HO NO OTHOLLIEHWE Ha KOUTO He ce Npunara MeTofa Ha cobcTeeHun
kanutan, MNpeanpuaTueTo npunara MCPO 8 KbM TE3N ABNTOCPOHHY YHacTus npeau Aa npunoxu MCC 28. Mpu npunaraHeto Ha MCOO 9 npeanNpUATHETO He B3ema
Nof BHUMaHWe kopekuvn B GanaHcoBaTa CTOMHOCT Ha ABAMOCPOMHUTE YHACTUS!, KOUTO BL3HUKBAT B pe3ynTaT oT npunaraHeto Ha MCC 28. Tean nsMeHeHus Bce oule
He ca npuvetu oT EC. He ce ovakBa Te3u USMEHEHUA Aa OKaXaT BIMSHWE BLPXY MHAHCOBOTO CLCTOAHUE UMK pe3ynTaTuTe OT feHOCTTA Ha JpyxecTBoTO.

MCC 19 Joxodu Ha Haemu nuya (H3MeHeHUs1): U3MeHeHUR, ChKpaUeHUs U ypexo0aHus Ha nnaxHa

MN3MeHeHuaTa Ca B CANa 3a rOAULLIHM NEPUOAK, 3anoqBaLLM Ha unv cneg 1 aHyapu 2019 r., KaTo Ce No3BONsBa NO-PaHHOTO UM Npunaraxe. M3MeHeHUsITa nauckear ot
NPeAnpUATUATA A8 M3NONABAT aKTYanuaupaHu akTIOEPCKN NPE/ANONOKEHUS 3a ONPeAENAHE Ha Pa3XOAUTE 3a TEKyLY CTaX 1 HETHATA fIUXBa 3a OCTaBALWA Nepuoa OT
FOAVILUHNS OTYETEH NEPUOA Ced MIBLPLWBAHETO Ha MPOMAHA B MaHa, ChKpaLLeHue Uny ypexjae. ChLLo Taka, UBMEHEHUATA PA3sCHABAT HaUMHa, N0 KOUTo
CYETOBOAHOTO OTUMTAHE Ha NPOMSIHATA B NNIaHa, CbKPALLEHUETO UM YPEXAaHETO BIAAT BbPXY UIMCKBAHUATA 38 TABaH Ha akTuea. Te3u U3MEHEHNs BCe OLue He ca
npueTn ot EC. [Ipy»ecTsoTo e aHannusupa 1 oLeHi edeKTUTe OT UIMEHEHUSTA BbPXY (PUHAHCOBOTO CLCTOSHUE UNU PesynTaTUTe OT AedHoCTTa,

Foanwxun nogo6peHun 8 MCOO = Liukbn 2014-2016 roguna

B yukbna 2014-2016 roguHa oT npoekTa 3a roguny nogobpenus 8 MCPO, EMCC ny6nukyea uameHeHus, KoUTO e BA3aT B CUna 3a rogULLIHKA Nepuoan,
3anouBalyym Ha unu cneg 1 aHyapu 2018 r. O6obLLYeHNe Ha NIMEHEHWATA MO CLOTBETHUTE CTAHAAPTU € NPEeACTABEHO NO-A0NY:
MC®O 1 Mpunaraxe 3a NbPBYU NbT Ha MexayHapOAHUTE CTaHAAPTU 3a (PUHAHCOBO OTYMTaHE - 3anuyaBaHe Ha KpPaTKoCPOUHWUTE OcBOGOXAaBaHNA OT U3UCKBAHUATA

3a NpeAnNpUATUATA, NpUnarawy 3a NLPeU NbT CTaHAAPTUTE;
MC®O 12 OnosecTsiBaHe Ha y4acTus B APy NPeanpuATUS - NoscHABaHe Ha ofxeaTa Ha u3nckeaHeTo 3a onosecTsABaHe B MCDO 12 (B cuna 3a roguliHu nepuoau,

3anodBalyy Ha unu cnea 1 sHyapu 2017 r., Ho nogobpeHueTo e npueto ot EC cnea Tasu pata);
MCC 28 UHBecTULMM B acCOLMMPaHN U CbBMECTHU NPEANPUATUSA - OLleHABaHE Ha MPEeANIPUATUETO, B KOETO € UHBECTMPaHO MO CripaBeasiuBa CTORHOCT,

He ce ouaksa Te3u UIMEeHEHUs A3 OKaxaT BUAHUE BbPXY QUHAHCOBOTO ChCTOAHUE UM PE3yNTaTUTe OT AeNHOCTTA Ha [py*ecTsoTo.
FoguwHu nogobpeHus Ha MCPO Lukwn 2015-2017

B yukena 2015-2017 roguHa OT NpoeKTa 3a roavuluHU nofobpenua B MC®QO, BMCC nybnukysa naMeHEHWUs, KOUTO LUe BNA3AT B cUMa 3a roAULLHK NepUoaN,
3anovsalym Ka unu cnep, 1 sHyapu 2019 r. O606wWeHne Ha USMEHEHNATA N0 CbOTBETHUTE CTaHAAPTN € NPeACTaBeHo No-Zony:

MC®O 3 busHec kombuHauun u MCOO 11 CeBMECTHU Cnopa3yMeHUs — PassiCHEHWE OTHOCHO CHETOBOAHOTO OTYUTAHE Ha AbPXaHu NPefy ToBa AANOBE B CbBMECTHN
AEVHOCTH;

MCC 12 [JaHbUu BbpXy AOX0Aa — PasACHEHWNE OTHOCHO NOCMEACTBUATA OT MEAHA TOYKA Ha AaHbLUTE BbPXY AO0XCAA OT NNaLlaHUs BB Bpb3ka ¢ pUHAHCOBU

VHCTPYMEHTH, KnacuduumpaHu kato cobcTeeH kanuTan;
MCC 23 Pa3sxoau no 3aemu — passicHEHNE OTHOCHO Pa3axofuTe Mo 32emyl, OTrOBapALLM Ha YCIOBUATA 3a KANUTANU3UPEHE,

TupmiwsHn noaoGperiis B MCOO - Uuken 2015-2017 roauHa Bce olye He ca npueTn ot EC. [pykecTsoTo wie aHanu3upa 1 oLieHn edeKTa oT UIMEHEHUATA BbXY
6LaowwuTe cu hMHAHCOBK OT I8TH.
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2.2 MpyHUMN Ha AeiCTBaWo NpeanpusTUe

DUHEHCOBITE OTYETH Ca U3FOTBEHN Ha NPUHUMIA Ha AefCTBaLLO NpeAnpuUATIe, KOUTO Npeanonara, ye [IpyXeCTBOTO e NPORBLIXIA ASHHOCTTACH B 0603pUMO
Gbaelle. AKo CTONAHCKUTE pUckoBe GbAAT NOALEHEHU I JeRHOCTTa Ha APYKECTBOTO Gbje 3aTpyAHEHA UMW NPEKPaTEHa, a CLOTBETHUTE aKTVBU NPOAAAEHY, CNeaBa
Aa BbAAT U3BLPLIEHN KOPEKLMY, 3a Aa ce Hamanu 6anaHcosaTa cyMa Ha aKTUBUTE A0 TRXHATA NUKBUAALMOHHA CTORHOCT, AA C& HAYNCTIAT EBEHTYANHY Ghbaeuy
3aABIKEHNS, 1 A CE WIBBPLUM peknacuduKaLmMs Ha ABNrOTpalHUTE akTUBU U ABMTOCPOYHITE NackBY KATO KPaTKOTPAHM Takmea, KaTo ce Ma npefsns oLeHKkaTta ka
ovaKBaHuTe GbAELYN NapUiHU NOTOLM, PLKOBOACTBOTO Ha [ipyKECTBOTO CHMTA, Ye & NOAXOASALLO (hHaHCORUTE OTYETH Aa GbAAT UsroTeeHu Habasa Ha NpUHLMAa Ha
AefcTBauW|oTo NpeanpusaTue,

M3rotesHeTo Ha UHaHCOBUTE OTUETU B choTaeTcTBue ¢ MCOO usuckea ynotpebaTa Ha CHETOBOZHW NPUBMUIUTENHM OLEHKYM. KoraTo e Npunaano cHeToroaHaTa
MOSITYKA HA NPEANPUATUETO, PEKOBOACTBOTO CE € OCHOBABanNo Ha cobcTBEHAaTa CU NpeLieHKa.

DUHEHCOBUAT OTUET € NpeacTaseH B cboTeeTcTBNe ¢ MCC 1 ,MpeacTaBaHe Ha duHaHCOBM 0T4YeTU”. [Ipy)KeCTBOTO NpUe A4a NPeAcTaBs oTHeTa 3a BCEOBXBATHURA
AOXOA B8 €AUHEH OTYET.

2.3. Caenku B yyXaecTpaHHa BanyTa
2.3.1. dyHkuMOHanNHa sanyTa v BanyTa Ha NpeAcTaBsaHe

OTaenHuTe eNeMEHTU Ha (PUHAHCOBUTE OTHETW Ha [IPYXeCcTBOTO Ce OLEHABAT BbB BanyTaTa Ha OCHOBHATA UKOHOMUYECKA CPEAA, B KOATO NPeAnpUATUETO U3BLPLLBA
AelHoCTTa cu (*cbyHKUMOHANHA BanyTa’), MOAMWHUAT MHaHCOB OTYET e NpeacTaBeH B xunagu Gbnrapcku nesa (BGN), kosATo e thyHKUMOHANHA BanyTa u e BanyTa
Ha npegcrassHe,

2.3.2, Caenku u canga

Caenkute B 4yKAECTPaHHA BanyTa ce TpaHC(OPMUPAT BbB (PyHKLUMOHaNHA BanyTa, KaTo Ce Npunara opuumMantus Kype 3a choTeeTHUA AeH. [levanbute u sarybute
OT NpoMsiHA BLB BANYTHUTE KyPCOBE, Bb3HUKHANM B PE3YNTAT Ha pasrniallaHis Mo CALNKM B HYKAECTPaHHa BanyTa, KakTo U OT NPeoLieHKa NO 3aKioUNTeneH BanyTeH
KYPC Ha AEHOMUHUPAKUTE B YY)XXAECTPaHHA BanyTa akTUBM ¥ MACUBYA C& NPU3HABAT B OTYETa 3a JOXOAUTE,

2.4, Hetekywu aktuemn

VIMOTUTe, MaLMHUTE M CbOPBXEHUATA CE OLEHSIBAT NBPBOHAYANHO No ceBGecToRHOCT, BKMIOYRAWA UeHaTa Ha NPUAOGUBAHE, KakTO KU BOUYKM NPEKU Pasxofu 3a
NpUBEXAEHETO Ha aKTUBa B paBoTHO CLCTOAHKE,

MocneaBalyoTo oLeHsBaHE Ha MaLLMHUTE, KOMNIOTLPHOTO U oduc oBopyaBaHe, NPEBO3HUTE CPEACTBA U ot 0B3aBeXaaHe Ce USBLPLUBA MO LiSHa Ha NpuaotuBaHe,
HamaneHa ¢ HaTpynaHuTe amopTusauum » sarybu ot obesueHka. Hanpasexute ofe3ueHKU Ce OTUMTAT KaTo Pasxof M Ce NpU3HABaT B OTYETA 3a AOXOAUTE 3
CbOTBETHUS NEPUOL.

MocneasatuTe pasxoau, CBLP3aHU C ONPEAENEH aKTUB OT UMOTW, MAalMWHU U CLOpbXeHus, ce npubaBat kbM GanaHcosarta CyMa Ha akTuBa, Korato € BEeposiTHO
[pyXecTsoTo Aa Ma UKOHOMUYECKU Nonau, HagBULLaBaLLW NbPBOHAYAITHO OUEHeHaTa eheKTUBHOCT Ha ChblUlecTByBaLLUA aKTUB. Bcuqku APYru nocnegsatu pasxogu
ce NpW3HaBaT 3a pas3xoa 3a nepuona, B KOWTO ca HanpapBeHU,

QOcTaTbyHaTa CTOAHOCT U MONE3HUAT XMBOT Ha UMOTU, MALLIVHU W ChOpPBLXEHUA Ce MPELeHABAaT OT PBKOBOACTBOTO KbM BCSIKA OTYETHA AaTa.

Pa3sxoauTe 3a NOAAPBKKA U PEMOHT Ce OTPa3sBaT B OTVETa 3a AOXOAWUTE 3a MEpUOoAa, B KOMTO ca W3BbPLIEHN, PasxoauTe 3a KanuTanHU PEMOHTY ce BKIIOYBAT 8
BanaHcoBaTa CTOHHOCT Ha aKTWBa B Clyvalt, Ye ce ovakea 6bAela UKOHOMUUecKa U3roga OT akTuea 3a [pyxecTroTto. Kanutankute pemoHTU ce aMopTuaupar 3a
OCTaTLYHUA KUBOT Ha CBBP3aHWA C TAX aKTUB.

HemartepuanHuTe akTUBW Ce OTHYUTAT NO LEeHa Ha npuaobusaHe, BKNioYBaLLa BCUHKU NjiaTeHu MuUTa, HeBb3CTAHOBUMUY AlaHbL ¥ HanpaBeHUTE MPeku pa3xogu BLB
Bpb3Ka C NOAroTOBKA HA aKkTUBA 3a ekcrioatalus, npy KOeTo KanuTanusvpaHute pasxofu ce amopTU3MpaT Bb3 OCHOBA Ha NMUHERHWUS METoA Npes OLeHeHus CpOK Ha
NoneseH XUBOT Ha aKTUBUTE, TbI KaTo C& CYUTa, \e Tol e orpaHuveH,

MocnenBralloTo oLeHsBaHe ce W3IBBLPLIBA NO LEHa Ha npuaobuBake, HaManeHa c HaTpynaHuTe amMopTMaaUMu U 3aryGu oT obesyenka. HanpaseHute oGealietku ce
OTYMTAT KaTo Pasxof U ce NpUsHaBaT B OTHETA 3@ JOXOAMUTE 3a CLOTBETHUS MEPUOE.

Mocneagawute pa3xogu, KOUTO BL3HUKBAT BB BPL3KA C HEMATEPUANHUTE aKTUBW Crefl MbPBOHAYANHOTO UM NpuU3HaBaHe, Ce NPU3HABAT B OTYETA 3a AOXOAMUTE 3a
nepuoaa Ha TAXHOTO Bb3HUKBAHE, OCBEH ako bnarogapeHue Ha TAX aKTUBBT MOXE Aa reHepupa Nnoseve OT MbPBOHAUANHO NPEABUACHUTE BbAELIM UKOHOMUYECKM
MOM3u W KOraTo Te3W pas’xopu MoraT HaaekAHO Aa GbAAT OUEHEHW K OTHECEHW KbM akTva. AKO TE3U YCMOBUA CA MINLIHEHW, PA3XOAUTE Ce JOBaBAT KbM
cebecToNHOCTTa Ha aKTuBa.

OcraTbuHaTa CTONHOCT U NONE3HUAT XUBOT Ha HEMATEPUanHUTE akTVBM Ce NPELIEHABAT OT PLKOBOACTBOTO KbM BCSiKa OTYETHE AaTa,
Mevanbara unu sarybata oT npojaxGara Ha HemMaTepuanHu akTUBU Ce ONPEAENA KaTo pasnuka MeXAy NocThNNeHUsTa oT npogaxbaTta u 6anaHcoBaTa CTORHOCT Ha
aKTUBMTE K Ce OTPAassBa B oTYeTa 3a AoxoauTe Ha pefd ,Mevanba/(3aryba) ot npoaaxGa Ha HeTekyLUYU akTusu’.

AKTUBI Ha NUIUHF

[py>XeCTBOTO HAMA CKITIOMEHU AOTOBOPU 3a (PUHAHCOB NTU3UHT.

2.5. Obesenka Ha HeIMHAHCOBU aKTBY

3a aKTuBM C HeonpeJeneH MONe3eH XUBOT, KOUTO HE Ce amopTU3UPAT, PLKOBOACTBOTO NPaBM FOAULLEH TECT 3a obedlieHka. 3a aKTMBM, KOUTO Ce aMopTU3MpaT,
PBHKOBOACTBOTO U3BLPLUBA PErynapHO TecT 3a obesleHka, korato CbOUTUA UNU NPOMEHU B OGCTORTENCTBATA ca MPU3HaK, Ye BanaHcoBaTa CTOMHOCT HA aKTUBa MOXE
Aa He e Bb3cTaHoBuMa.3aryba oT ofeslieHka ce NpU3HaBa A0 pasMepa, ¢ KoiWTo GanaHcosaTta CTOWHOCT Ha akTUBa fpeBULLAaBa HeropaTa Bb3CTAHOBUMA CTOMHOCT.
BhacTaHoBUMaTa CTOWHOCT Ha akTMBa € no-ronsiMara ot cnefHuTe ABe CTOMHOCTU: (1) HerosaTa crpaseanvea LeHa Bes CbILTCTBAWMTE Pasxoam 3a npojaxda u 2)
Herosata CTOMHOCT B ynoTpeba. AKTuBY, 3a kouTo e 6una npusHarta saryba ot obesueHka ce Npasu NocneABaLL TECT 3@ €BEHTYalHO Bb3CTaHOBSIBaHe Ha obesljeHkara
Ha BCAKa AiaTa Ha U3roTesHe Ha HUHAHCOBU OTHETH,
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2.6, GUHaHCOBU aKTUBK

C uen NocneABalo OUEHABAHE HA (PUHAHCOBUTE aKTUBM, C U3KINIOYEHWUE HA XEAXMPALLUTE UHCTPYMEHTH, T Ce KNacucuLMpaT B CrieAHUTE KaTeropuu:

* KDEAUTU U B3EMaHUS,
* (hUHAHCOBM aKTUBY, OTUMTAHU MO CNPaBEAfiuBa CTOMHOCT B nevantara unu sarybara;

DUHAHCOBUTE aKTUBU CE& PasnpefensT KbM OTAENHUTE KATEropuUW B 33BUMCMMOCT OT LIENTa, C KOATO ca Npupobuty. KaTeropusTta Ha AapeH (PUKaHCOB UHCTPYMEHT
onpegens Metofa My Ha OLEHsIBaHE W Aanu NPUXOAUTE U Pa3XOAuUTe ce OTpa3fBaT B nevanGara unu sarybaTa unu B Apyrus BCeoOXBaTeH 40XOA Ha [lpyXecTBoTo.
BoUukM (OMHAHCOBYM aKTUBU C W3KNKYEHUE HA TEe3u, OTUNTaHU NO CNpaBeAuBa CTOHOCT B nevan6ata unu sary6ara, Noanexar Ha TecT 3a obealeHka KbM gaTarta Ha
hVHAHCOBMA OTHET, DUHAHCOBUTE aKTUBM Ce 0BE3LIeHSBAT, KOraTo ChillecTByBaT 0GEKTUBHY JoKa3aTenNcTea 3a Tosa. lpunarar ce pasnuyHu KPUTEPUU 3a onpeaensiHe
Ha 3arybaTa oT 06eaLeHKa B 3aBUCUMOCT OT KaTeropusTa Ha (hHaHCOBUTE aKTUBM, KaKTO € ONUCAHO NO-JOTTY.

Bcuukv NPUXOAM 1 pa3xofm, CBbP3aHn ¢ NpUTEXaBaHeTo Ha IMHaHCOBN UHCTPYMEHTW, ce oTpasaear B nevyanbata unv sarybata npu nonyvaBaHeTo UM, HE3aBUCUMO
OT TOBa KaK ce OleHsBa HanaHcoBaTa CTOWHOCT Ha (PUHAHCOBMR aKTWE, 38 KONTO C& OTHACHT, U Ce NPeAcTasAT B oT4eTa 3a AOXoAWUTe Ha pegose ,OUHAHCOBU
paaxoayn”, ,OUHaHCOBY Mpuxoau” unu Jipyru uHaHcoBK NO3ULMKU’, C UKNKHEeHVe Ha 3arybata oT obesleHka Ha ThProBCKY B3EMaHUsA, KORTO Ce NPeACTaBA Ha pea

LApyrv pasxoau”
2.6.1. Tbprosckn B3eMaHus

BaemaHusTa ce OTpa3sBaT No CTOAHOCTTa UM HaMareHa c eBeHTyanHuTe npopuanny sa obesyeHkata UM, Mposusua 3a obesueHka ce npasu B Cry4an, 4e cbllecTeyBa
0BEeKTUBHO A40Ka3aTeNcTso, Ye [pyXecTBoTo HAMA Aa 6bae B CbCTOsHUE Aa crbepe BCUHKM ABIKUMU CYMKU, CbINAcHo NbpBOHaYanHuTe YyCnoBuAa No OTHOWEHUE Ha
CLOTBETHOTO B3emaHe. Cymara Ha obesueHkaTa e pasnukata mexay BanaHcoBaTa U Bb3CTAHOBUMA CTOMHOCT, KOATO NPEACTaBNABa HacToAwata CTOWHOCT Ha
napu4yHUTE NOTOLU, AMCKOHTUPAaHa C NasapeH NUXBEH NPOLEHT NIPUNOXUM 3a CXOAHU CAENKU.

2.7, MapuyHn CpeacTBa U NAPUYHUA eKBUBANEHTU

MNapuyHyTe CPeacTsa U NapuuHUTe eKBUBANEHTU Ce OTYUTAT No UCTopu4decka LeHa. 3a uenuTe Ha oTdeTa 3a Napu4HWA MOTOK, NAPUYHWUTE CPeAcTea W napuyHuTe
€KBUBANEHTU BKIKOMBAT Napu B 6pon, no 6aHKOBM CMETKW, APYrU BUCOKO SIMKBUAHWU KPATKOCPOYHU WUHBECTULUW C MbpBOHaYaneH nagex ot 3 meceua W no-Manko.
Mapu4HUTE CpeacTa BKNOYBAT canaa no 6aHKOBU CMETKU.

2.8, ThproBcku 3agbmKeRus

TbproeckuTe 3aabikKeHUsi ce NpU3HaBaT NbPBOHAYaNHO Mo cnpaseanuMea CTOWHOCT, a B MOCMEACTBUE NO aMOPTU3NPaHa CTOMHOCT KaTo ce W3nonasa MeToAa Ha
eheKTUBHUA NTUXBEH NPOUEHT,

2.9. Mposuaun

[MpoBu3un ce OTUUTAT, KOraro Bb3HWUKHE HACTOALLC cbAebHO, KOHCTPYKTUBHO UNY HOPMAaTUBHO 3aabihkeHne 3a [lpy)ecTBoTO, B pe3ynTar Ha MuHany cebutus, korato
ce ovyaKsa fla Bb3HUKHAT U3XOAALWU NapuydHKM NOTOUU 33 noracseaHe Ha 3agbiMKeHWEeTO U KOraTo MoXe AOCTaTb4yHO TOYHO Aa ce Onpejenun cymara Ha camoTto

3agbnXeHue.
[ApyecTBOTO NpUsHaea NPOBU3UA 3a ofpeMeHsBaLYy JOroBOP, KOraTto ovaksaHWTe NON3W OT AOroBopa ca Mo-Manko oT HeusbexHuTe pasxoau 3a nocpeljaHe Ha

3aabMKeHnaTa o Hero, MpoenaMUTe 3a NpecTpyKTypupaHe obXBawiaT HakasaTenHuTe NUXBU NPW NPEKpPATABAHE HA IU3VHT Y OGE3LUETEHUSTA HA CYXUTENUTE Npu
HanyckaHe. Te ce Npu3HasaT B NepuoAa, B KOUTO [JpyXeCTBOTO CbAeGHO UMK KOHCTPYKTUBHO Ce e 3aABLMKUNo Aa 3anmati. beaelm pasxoau 3a npectpykTypupaHe,
CBbP3aHN C HOpManHaTa AeiHoCT Ha [JpyeCTBOTO He ce HauuCnABaT NpeaBapuTENHo.

2,10. OTCPO4EHU AAHBYHW aKTWBMW U Nacuem
OTCpoYeH faHbK ce HAYMCNABa No 6anaHCoBUsA METO/A 3a BCUNKM BOEMEHHY Pa3mvkm, ABABALUN CE MEeXAY AaHbLYHATA OCHOBa Ha aKTUBUTE Y TacUBUTE U OTYETHATA UM
CTOMHOCT B WHAMBUAYANHUTE (PUHAHCOBU OTUeTW. [pU MauncnsiBaHe Ha OTCPOUEHUTE AaHbLW Ce U3NOM3BaT AaHbUYHUTE CTaBKW (M HOpMaTWBHa ypeaba), KouTo

AENCTBAT KbM AartaTta Ha CbCTaBAHe Ha BanaHca, U KOUTO Ce OTHACAT 3a NepUoAUTE Ha 04aKBaHOTO ofpartHo NPOABMNEHUE Ha AaHBYHUTE BPEMEHRU pasnuku

OTcpodeH faHbYeH akTUB ce Npu3HaBa caMo B Clyval, e & BEPOATHO HanuineTo Ha AOCTaThuHU Mo pasMep SbAewy obnaraemu nevantu, cpelly KOUTO Tean akTUBn
na morar aa 6baar U3non3sanu.

2.11. MeHCNOHHN N KPaTKOCPOUHU Bb3HArpaXAeHns Ha cnyxurenure
Llpy>KeCTBOTO OTYUTE KPaTKOCPOMHU 3aABMXKEHUA NO KOMMNEHCUPYEMN OTMYCKU, BL3HUKHANU Nopagu HeuInon3saH nnarteH rogulied oTnyck B CriyMaute, B KOUTO ce
ovakea Toi ga 6LAAT NoN3saH B pamkuTe Ha 12 Meceua CreA AaTaTa Ha OTYETHUS Nepuos, NPes KOWTO HaeTUTe NVLa ca NONOXUNU TPyAa, CBBP3aH C Te3U OTMYCKU.
KpaTkocpouHUTe 334 bIKEHUS KbM NMepcoHana BKITIOYBAT HagHULW, 3annaT U COLUNanHN OCUrypoBku.

CwrnacHo usucksaHusiTa Ha Kojekca Ha TpyAa NpW NpekparsiBaHe Ha TPyAOBOTO MPaBOOTHOLUEHWE, CRea KaTo CyXuTenaTt e npuaobun npaso Ha neHcus 3a
ocUrypUTENEH CTax U Bb3pact, [PyXeCTBOTO € 3afb/DKEHO Aa My uannatu obesuwieTeHue B pasmep A0 WecT OpyTHU paboTHW 3annartu. [lpyxecTBoTo HaMa
3a4bIKEHUS 3@ TakbB TUN HauUcneHne Ha oBesleTeHUs Nopaau NUNCa Ha CRYXUTENU B NEHCUOHHA Bb3PacT.

Npy»ecTBOTO He & pa3paboTearno W He Npunara fNaHoBe 3a BL3HArPaXAEHUA Ha CNYXUTENUTE CNej Hanyckaxe.

KpHIKUCPUHHMIe AURULN He GHYARN 1IN, BRITUHNISIING 1 1AL AsM (& Gl OTNIYCAM, C& BRITOYAAT A TERYIUTE NACARU HE e ,,”&HAMA'IHHM W APYIH Al b IREHUA KbM
nepcoHana’ 1o HeUCKOHTUpaHa CTOMHOCT, KOSITO [Ipy>XeCTBOTO o4akBa Aa u3nnartu.
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NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETHU
3AMEPUOMA 1 AHYAPMU - 31 AEKEMBPU 2017

2.12, MNpusHaBaHe Ha NPUXOAUTE U pa3xoauTe NO JOroBOp 3a CTPOUTENCTBO

Korato pesynarbT OT AOroBopa 3a& CTPOUTENCTBOTO MOXe Aad 6be OLEHEH HaaeXAHO, NPUXOAUTE U pasxoauTe, CBbP3aHy C J0roBOpa 3a CTPOUTENCTBO, cnefea ga
6baaT NpU3HaTh KaTo NPUXOAU U PasXOAMU CLOTBETHO Ype3 QTHAcAHE KbM €Tana Ha 3aBbpLIeHOCT Ha AorosopHata AEWHOCT KhbM Kpas Ha OTHEeTHWA nepuoa,
QuakBanuTe 3arybu 1o A0roBopa 3a CTPOUTESICTBO Ce NPU3HaBaT KaTo pasxos HesabaBHO.

OpyxecTBOTO MpUnara MeToaa ,NpoLUeHT Ha 3aBbPLUEHOCT. CbrnacHo To3u MeToA NPUXOAUTE Mo A0rosopa ce CLNOCTaBAT C pasxoauTe 10 40roBopa, HanpaseHn 3a
AOCTWraHe Ha erana Ha 3aBbPLIEHOCT, KOeTC BoAU A0 OTYUTAHETO Ha NPUXOAUTE, pa3sxoauTe u nevan6ara, KOUTO MOXE Aa Ce OTHecaT KbM 4acTTa oT 3aBbplueHarTa

pabora
MpuxoguTe o Joroeopa ce NPU3HaBAaT kaTo NPUXoA B Mevanba unu saryba npes oTieTHUTE Nepuoay, korato e 6una ussbplueHa pabotata. Pasxogute no gororopa

OBMKHOBEHO CE MPU3HABAT KaTO pasxoA B Nevanba unu saryba npes OTYETHUTE NEPUOAYU, KOraTo e u3BbpLieHa paboTara, 3a KOATO Te e OTHACAT. Besiko oyaksaHo
npeeviliere Ha obLyaTa CyMa Ha pasxoauTe No 4OroBopa Haj obluyara cyma Ha NpUXoauTe 1o A0TOBOpa CE NPU3HAaBa kaTo paaxos HesabasHo.

2.13. CBbp3aHu nuua

3a yenuTe Ha HacTOSLUA PUHAHCOB OTUET [IPYXECTBOTO MPEACTass KaTo CRbP3aHN MULA CbAPYXHULUTE, TEXHATE ALLUEPHNA U ACOLMUPAHU APYKECTBA, CNYXUTENU
Ha PLKOBOAHM NOCTOBE W UYNEHOBETE HA YNPABUTENHUSA CbBET U HAJ30PHUSA CLBET, KaKTo U BU3KM UNeHOBe Ha TEXHUTEe CeMENCTBa, BKIUUTENHO U ApyXecTpaTa,
KOHTPONUPaHKW OT BCUMKK rOpPeusBpoeHn Nkua, ce CMATAT U Ce TPETUPAT KaTo CBbp3aHu nuua.

3. Ynpaenekue Ha huHaHCOBUA pUcK

OcblUecTBABaiKN AENHOCTTa CU, [IpyXeCTBOTO € U3NOXKEHO Ha peauLia (OMHAHCOBU PUCKOBE: Na3apeH pUcK (BKMIOUBALY BanyTeH PUCK), KDeAUTEH PUCK, NUKBUAEH
PUCK U PUCK OT NPOMsHa Ha BbAeliuTe napysHk NOTOLW B Pe3ynTaT Ha NPOMsiHA B Na3apHATE MIUXBEHN HUBA.

3.1. BanyTeH puck
Kato yano [IpyecTBOTO He OCBLUECTBSBA MEXAYHAPOAHU CAENKW M HAMA NOKYNKU W/unn npoaaxtu, ASHOMUHWPaHU B YyxaecTpaHHa sanyta. CnegosaTenHo,

[IPY)XeCTBOTO € W3NOKEHO Ha MUHUMANeH BamyTeH PUCK, CBLP3aH C BL3MOXHWU KonebaHua B Kypca Ha uyxaecTpanHata eanyTa. [IpyXecTBOTO He u3nonsea
creyuantu hHaHCOBN UHCTPYMEHTM 3a XeKMpaHe Ha Te3W PUCKOBE, Thbil KATO BaNYTHUA PUCK CE OLIEHABA KaTo MUHUMATEH.

3.2, KpeanTeH puck

®UHaHCOBUTE aKTMBM, KOUTO NOTEHUMANHO Uanarat [pyKecTeoTo Ha KpeAUTEH PUCK, Ca NPEAUMHO BaeMaHusA No npoaaxtu. OcHoBHO [pyXecTBOTO € U3NOXEHO Ha
KPEAWUTEH PUCK, B CAyYalt Ye KIMEHTUTE He U3NNaTAT CBOUTE 3aabikeHus. KpeAUTHUS pUCK ce ynpasnsiBa U Creau CTPUKTHO.

3.3, JluxeeH puck

JIUXBEHUAT pUCK NPeACTaBNsBa pucka oT konebaHue B pasMepa Ha NUXBOHOCHUTE aKTUBY U NacuBU Ha [IpyecTBOTO, AbNXALLO Ce Ha U3MEHEHUETO Ha nasapHuTe
NVXBEHV NPOLIEHTU. KbM Kpas Ha TekyLMA nepuod [pyKeCTBOTO HAME NUXBOHOCHUTE aKTUBM M NaCUBMU.

3.4, llukeuaeH prck

TUKBUAHUAT PUCK MPEACTaBNsBa HE3L3MOXHOCTTA Ha [IpyXecTBOTO Aa noracsisa UHAHCOBUTE CU 33 b/KEHUS CBOEBPEMEHHO NPU HacTbNBaHe Ha nagexa um.
MoaXoABT Ha [IpyKecTBOTO 3a eheKTUBHO YNpaBneHne Ha NUKBUAHOCTTA € Aa Ce OCUTYPU, AOKOIKOTO € Bb3MOXHO, MOAABLPKAHETO Ha AOCTATLYHO 0BOPOTHU
CpeAcTBa 3a U3NnalaHe Ha 3afbKeHWUs, KOraTo HacTbMU TEXHUA Nafaex, NPy HoOPManku n U3BbHpeAHU obecToAaTencTsa, 6€3 Aa HACTBNAT HerpUeMAUBY 3ary6u unu
Aa ce Hapyluu penyTauusTa Ha [lpyxecTsoTo.

3.5. YnpasneHue Ha kKanutanoBus puck

OCHOBHaTa Uen Ha YNpaBMEHMETO Ha KanUTalnoBUsS PUCK Ha [IpyXecTsoTo € Aa Ce Ocurypu CTabuneH KpepuTeH PEedTUHT W KanuTanoBM MokasaTtenu, ¢ orneg
NPOABMKABALLOTO yHKLMOHVPaHe Ha Bu3xeca n MakCUMU3UPaHe Ha CTOMHOCTTa My 3a CoBCTBEeHULUTE.

4. 3HauMMU CHETOBOAHU NPUBNU3UTENHU OLEHKU W NPELEHKM

MpubnusnTenHuTe OLEeHKU U NpeLeHku ca GasvpaHy Ha HaTpynaH onutT U Apyru akTopu, BKMOYUTENHO OYaKBaHWA 3a GbAewn CuOUTUA NPU HaNUYHUTE
ofcroaTencrsa. [JocToBepHOCTTA Ha NpuBNU3UTENHUTE OLIEHKU U NPELIeHKU ce Npepasfnexaa pejosHo.

3HauuMKN CHETOBOAHWU NPUBNU3UTENHU OLIEHKU U NPELeHKN

OpyxecTsoTo U3BbPLUBA npwﬁnuaurenﬂu OLIEHKM W NpELeHkn 3a uenute Ha CHETOBOAHOTO OTvUTaHe U ONnoBecTsABaHe, KOUTO MoraT ga ce pasnuvasar oT
hakTuseckuTe pesyntaTu. 3HauUMMUTE CYETOBOAHU MNpUBNU3NTENHW OLEHKW, MPU KOUTO KMMa 3HAYUTENeH PUCK OT nocneABalya CbLUEeCTBEeHA KOpeKkUyus Ha
6anaHcoBUTE CTOWHOCTY Ha aKTUBUTE U NacuBUTe, ca AUCKYTUPaHU No-Aony:

- KopriopaTuBeH faHbk

3HauuTENHa Npeuenka e HeobXoAUMO Aa Bbae HanpaeeHa 3a oNpeaensHeTo Ha ofwara gaHbuHa NPOBU3UR. Cbmecrsysar MHOXECTBO ofepauunv U U34UCneHuns, 3a
MIVITS ORORMATEMHO ONPCACACIIVA AQHLIC O 1IGYTO' G D HOpManiiisa xoa 1ia AoinooTTa, Apy*ecTDOTO NPHIIIADAa NAcHDK 3a O'IAKDAlM AQIIL N IAALMDIOIMNS npu
6baeM AaHBYRN PEBU3NU HA ©asa Ha npeLeHka Ha pLKOBOACTBOTO Aanu e 6bAaT ALMKUMY JOMBIHATENHU AaHBLUYW. KOraTo oKQHYaTenHo AbLNXUMUTE AaHbUM B
peaynTaT OT NoaoBHU CLBUTUA € pasfiudeH OT MbPBOHAYANHO OTYETEHUTE 3aALINKEHUA, TE3U pasnuku wWe 6baar OTpa3eHn B KPaTKOCPOYHUTE 3aAbJDKEHUA 33
KOpPropaTUBEH 4aHbK U LWe nmat eeKT BbPXy OTCPOMEHU AAHBLUM B Nepuoia, B KOWTO € HanpaBeHo TOBA YTOYHEHUE.
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MOACHUTENHU BEMEXKU KbM ®PUHAHCOBUTE OTYETU
3A FOAUHATA, 3ABBPLUBALUA HA 31 DEKEMBPU 2017

CebecToiiHOCT Ha npogaxbure

2017 2016
Ycnyru oT nogusnsnHuTeNy (18)
= (18)

AOQMWHUCTPATUBHU pa3xoam
2017 2016
Pa3xoan 3a KOHCYNTaHTU 17) (58)
[pyru pasxoam - 1)
(7 (59)

PasxoauTte 3a KOHCYNTaHTW BKTIOYBAT NNATEHU CyMU HA CHETOBOAWUTENU, AAHBMHU KOHCYMTAHTW, KaKTO U NNateHa cyma BbLbB BPbL3KA C perucTpayua 8

Kamapata Ha cTpoutenure.

Opyru pasxogu
2017 2016
Pasxoau 3a GaHKoBU TakcKn (1) (6]
()] ()

BiemaHUA OT KIMEHTU U JOCTABYULIA

31/12/12017  31/12/2016
MnaTeHu aBaHCH KbM NOAN3NBLAHUTENN 195 195
HaannateHu cymu Ha A0CTas4MLn 160 160
355 355

CbIrMacHo CKIOYEH A0rosop ¢ NOAK3NBAHWUTEN 3a CTPOUTENCTEO, [py®ecTBOTO € MNaTuno aBaHC B OGLL[ pasmep Ha 15% OT CTOMHOCTTAa Ha Aorosopa.

AsaHca ce npucnaja NMponopUUCHaTHO BB BCAKA hakTypa 3a MeceyeH HanpeabK.

QQ!WI TeKyLK aKTUBK U NpeannarTeHn paixoanm

31/12/2017  31/12/2016
ANC 3a Bb3cTaHoBABAHE 3 2
lenosutn 2 2
5 4
[dpU4HIA CPBACTHA Y HAPNUHN SRENBAIEH 1A
31/12/2017  31/12/2016
BaHkoBa cmeTka B nesa 2 21
Kaca B nesa 1
3 22
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KT - KUHTETUKC TEKHOMbDKU C.M.A. UTATNTUSA - MACTO HA CTOMAHCKA AEUHOCT B BBNTAPUA

MOACHUTENHWU BENEXKU KbM ®UHAHCOBUTE OTHETU
3ATOOVHATA, 3ABBLPLIBALLA HA 31 AEKEMBPU 2017

Ananu3 Ha douHaHcOBUTE PUCKOBE

Mpy HOpPMAaMHOTO yHKUMOHMPaHe Ha GuaHeca Ha [Ipy)XeCTBOTO, TO NOANEXMU HA U3NaraHe Ha KPEAUTEH, MUXBEH W BaNyTeH pUck.

BanyTteH puck

[pyXecTBOTO HE € M3NOXKEHO Ha BaNyTeH PUCK, Tbil KAaTO BCUMKU PMHAHCOBM aKTUBW U Nacveu ca AEHOMWHWPAaHKU B NneBa unuv €spo u 6bnrapcxmrr neB e

chrKeUpaH KbM eBpoTo.

JTuxBeH puck

[pyXecTBOTO HE € U3NOXEHO Ha NIMXBEH PUCK Thbil KATO HAMA IMXBOHOCHW aKTUBM N Nacusu,

KpeauteH puck

OTvyeTHaTa CTOWHOCT Ha hUHAHCOBUTE aKTUBU NpeacTaBnasa MakcymanHarta KpeautHa ekcrnoavuuus. Makcumannara kpegutHa eKCMno3nuuns KoM garaTa Ha

oTyeTa e:

TBprosckn U Apyrv B3eMaHus
Opyrn B3emaHus
Mapu 1 napuyHu eksuBaneHTn

[pyXecTBOTO CTPUKTHO cnean NagexHaTa CTPyKTYpa Ha B3EMaHuAaTa ¢ Len MUHUMU3upaHe Ha KpegUTHUA PUCK.

JIuKBUAEH pUck

3112/2017  31/12/2016
355 355
5 4
3 22
363 381

JIMKBUZHUAT PUCK € PUCKBT OT HEBBL3MOXHOCT Ha [pyXecTBoTO Aga nocpeua cBouTe 3agb/MKEHUA Ha BpeMe nopagu nuncara Ha UHaHCOB pecypc. B
cneasalara Tabnuua ca npeacTaBeHn ouakBaHuTe nnaLaHus no huHaHCOBU NacuUsU, NO KOUTO ApyxecrsoTo e CTpaHna,

2017

DPUHAHCOBU AKTUBK:

B3eMaHuA OT KNUEeHTU U AOCTaBYULM

Opyru TekylUy akTUBU U NpeannaTeHy pasxoan
Mapuytu cpeacTsa U Napu4HK eKBUBANEHTU

2016

DUHAHCOBU AKTUBU:

B3emaHus OT KNUEHTU U AO0CTaBYML

[Opyru TekyLln akTUBM U NPEANMATEHN pasxoaun
MapuyHu cpeacTBa U NapUYHU eKBUBANEHTU

fAorosopeHu
OTyeTHa napuyHu Mexgy 1u 5 Han 5
CTOMHOCT notouu o 1 roguHa roguHu roguHmu
355 355 355 -
5 5 5 -
3 3 3 - -
363 363 363 -
[orosopenu
OtyeTHa napuiHu Mexay 1us Han 5
CTOMHOCT notoum o 1 roguna roavuHu roauHY
355 355 355 - -
4 4 4 3 -
22 22 22 - -
381 381 381 -
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MOACHUTENHYU BENEXKU KbM ®UHAHCOBUTE OTYETU
3A TOAUHATA, 3ABBPLUBALLA HA 31 AEKEMBPU 2017

2017

DUHAHCOBU NacUBMU:
KpaTkoCpouHW 334 bIDKEHUS KbM CBBP3AHU NUua
TbProBeku U ApYru 3agbrkeHUs

2016

PUHaAHCOBU NacuBU:
KpaTkocpoyHy 3afbIKEHNA KbM CBLP3aHu nuua
TbProBekU U APYTU 384 bMKEHUSA

THProBeKU U APYIY 3aAbIKEHUA

KpaTKOCpPOuHW ThProBCKU U APYrU 3aAbIKEeHUs

3aAbIKEHNA KbM JOCTaBuULU

OnopecTaBaHe Ha CIBNKU ChC CBbP3aHu NUUA

3aabmkeHUn KbM CBBLP3aHu nuua
KT - KunTekuc TekHonbsaxu C.M.A Utanus

YcenosHU aKTUBY U nacveu

BupeltHo-dhupMeru pasyetu

foroBopexu
OTtyeTHa napuyHu Mexay 1u 5 Han 5
CTOWHOCT notouu [flo 1 roauHa roaMHU rogvHu
4653 4653 4653 - E
28 28 28 - -
4681 4681 4681 - -
HoroBopeHu
OT4yeTHa napuyHu Mexagy 1u b Han §
CTOWHOCT notouu flo 1 roauua roAuHu roguiHu
4654 4654 4654 - a
27 27 27 - -
4 681 4 681 4 681 - -
31/12/2017  31/12/2016
28 27
28 27
31/12/2017  31/12/2016
4653 4654
4653 4 654

KbM gararta Ha U3roTesiHe Ha To3u UHAHCOB oTHET [PY)KeCTBOTO HAAMa YCNOBHU aKTUBW 1 Nacysu.

Cn6urua cnen flatata Ha Banavca

KbM faraTa Ha M3roTBsAHE Ha To3n (hMHAHCOB OTYET HAM& HAaCTBMUAY CBOUTUA, KOUTO Aa UUCKBAT KOpeKun 1unu onopecTABaHe BB QJMHaHCOBVITe OT4EeTU.
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