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Twproscko INpencrasurencreo JIEJI Umbpmkunr Mapkerc (EMEA) Jlumutin

OTYET 3A BCEOBXBATHHA A0X0A
3a ronunara, npuikuitouBauta Ha 31 nexemepu 2017 r.

2017 2016

Benexkn XA 1B, XU B,
Mpuxoan - -
BuHwnu yenyru 5.1 (78) (66)
Pa3sxoau 3a nepcoan 5.2 (267) (296)
OnepaTusHa 3ary6a (345) (362)
®uHaHCcoBH pa3xonu - -
3ary6a npeau gansuu (345) (362)
[Jlanbk BBpXy KOXOAUTE - -
3ary6a 3a roannata (345) (362)
JApyr BceofxBaTeH MOXOA 38 TOAMHATA, HETHO OT -
ASHBLH )
O6uto BceoGxBaTen N0X0A 33 rOAHHATA, HETHO OT (345) (362)
AAHBUH

Ynpasuren:

Cucrasuten ‘bpHer v Sur Buarapus
/Hatinen KocranuHos, ynbIHOMOLIEH NpeiacTaB

%\fh‘ BRGNS

®unaHcoBuaT oryer Ha Tonproscko [Npeacrasurencrso JEJT Umbpmkunr Mapkerc (EMEA) Jlumutia 3a ronuuara,
npumoysawa Ha 31 nexemspu 2017 r., e onobpen 3a uznasaHe or Ynpasutens Ha 31 mat 2018 r.
BenexkuTe ca HepasaenHa 4acT ot PHHAHCOBHA OTHET.



Toproscko INpeacrasutencrso JEJ Umbpmkunr Mapkerc (EMEA) Jlumutua

OTYET 3A ®HHAHCOBOTO CbCTOSHUE
Kom 31 mexemspn 2017 r.

2017 2016

Benexku xua. as. XBJ1. 8.
AKTHBH
Heno3utu - 14
Pa3sxoau 3a Gnaewn nepuoau 7 - 2

- 16

OBLO AKTUBU - 16
COBCTBEH KAIIUTAJI H NACHBH
Cobcrsen xanutan
Hatpynaua 3ary6a (1,843) (1,481)
3ary6a 3a roaunata (345) (362)
Tekywa cMerka na lNpununnana 8 2,188 1,859
O6wo cobcTeen KanuTan - 16
NACHUBU - -
O6wo nacuBn
O6u10 cobeTBeH KANKTAA M MAaCHBY - 16

Ynpasuten: =
/Mapuena HkoHomoBa/

/Haiinen KocranuHos, ynsaHoMoueH npcnmn%

Cucrasuren bpHcr 1 Slur Burrapus EOOM:

®uuancosuaT otyer Ha Twproscko [Mpencrasutencrso JEJI UMspmiunr Mapkerc (EMEA) JlumMuTua 3a roguHarta,
npuxmovsaia Ha 31 nexemspu 2017 r., e onoGpen 3a w3nasane or Ynpasurens Ha 31 mati 2018 r.
Benexkure ca HepasfienHa 4acT oT PUHAHCOBYA OTHET.



Tsxproecko INpeacrasurenctro AEJI UMbpmxunr Mapkerc (EMEA) JIumMutug

OTYET 3A NTPOMEHUTE B COBCTBEHHUA KAITUTAJN
3a roaunara, mpukstoyBaila Ha 31 pexemspu 2017 r.

Texyma Hampynana Ob6yo
cMemKa ia cobcmeen
3azyba
Hpunyunana Kanuman
Benexsu X1, N8, XnA. a8, XHA. N1B.
Ha 1 anyapu 2016 r. 1,512 (1,481) 31
3aryGa 3a roavHara - (362) (362)
JApyr BceoGxBarer aoxon - - -
OGino nceobxpaTeH 0X0A 3a roMHaTa - (362) (362)
Qunancupate ot JIEJT HWnbpaxuur 347 ) 347
Mapkerc (EMEA) JiumnTna,
Ha 31 gexemspu 2016 r. 1,859 (1,843) 16
3ary6a 3a roaunata - (345) (345)
Jpyr BceoGxsareH A0X0A - - -
06110 BceobxpaTeH A0X0/ 33 FOJHHATA - (345) -
Ounancupare ot JIEJ1 Mmspaxusr 329 - 329
Mapkerc (EMEA) lumutua,
Ha 31 pexemspu 2017 r. 2,188 (2,188) -
Ynpasuren:

/Mapuena Hkd

Cucrasuten bphcr u Sur baarapus EOO/L:
/Haiinen Kocraauuos, ynsnHomouueH npeagrasuren /

®unancosust orver Ha Tuproscko lNpeacrasutenctso JEJ Umepixuur Mapkerc (EMEA) JiumMutna 3a roauuara,
npuinoyBatia Ha 31 aexemspu 2017 r., e onoGpew 3a u3gasane ot Ynpasutens Ha 31 mait 2018 r.
Benexkute ca HepasienHa 4acT ot GUHAHCOBUA OTHET.



Twproscko IMpencrasutenctso JAEJT Umbpakunr Mapkerc (EMEA) NTumutun

OTYET 3A NAPHYHUTE NOTOUH
3a roanxara, npuknioypama Ha 3 lnexemBpu 2017 r.

Benexcku 2017 2016
Xitn. NB. XHA. nB.

Mapuunn novoun or onepaTusua aefinoct
Hernu napnynn notoun or oneparuena aeitnoct

Tlaprunu noToux oT MHBecTURHOHHA AelinocT

HeTHu napHYns noTouM oT HHBECTHUMOHHA -
fAefinoct

Mapuunn novoun ot punancona gefisocr
Hernn napuyunu novoun or punancosa aeiinocr

Hetno ymenmuenne/ (namanenne) na mapuunmre
CPeACTBA H NAPHYHHU eKBUBANEHTH

MNapuunu cpeactea W napuuum exsusancuty Ha |
fHyapH

Tlapugnn cpeacrsa u napuynn ekBHBATEHTH KHa 31
nexemspn 2017 r.

-

ZO RO

\u

Ynpasuten:
/Mapuena MKOHOMO 5

Crvcrasuten bpuct u Siur Buarapus EOO:
/Hafinen Koctanuos, ynuaxomolen npeacrasuren /

®unancopuar otuer Ha Tuproecko Tpeacrasutencrso JEJ1 Umspaxunr Mapkerc (EMEA) Jlumutin 3a roauHara,
npuKAtovBatia Ha 31 nexemepn 2017 r., ¢ onobpeH 3a u3naeaue ot Ynpasutens ua 31 mai 2018 r.
BenexxuTe ca Hepasnenta yact ot guHAHCOBHA oTYeT.






Toproscko [Npeacrasurenctso JEJI Umbpaxkunr Mapkerc (EMEA) Jlumutua
BEJEXKH KbM ®HHAHCOBHS OTUET
3a roauHara, npukmouBaiua Ha 31 aexemspu 2017 r.

1. Kopnoparusxa nudopmauus

®unancosuar order Ha Twprosckoto [lpeacraButencrso JEJT Umbpmxuur Mapkerc (EMEA) Jlumutua (JIEJT uan
Twprosckoro [lpeacraButencTso) 3a roauHarta, npukmousawa Ha 31 nexkemspu 2017 r., e omobpeH 3a u3naBaHe OT
Ynpasutens Ha 31 maii 2018 r.

JEN e Twproscko Ilpeacrasurenctso, peructpipaHo B Codusa, bwarapus Ha 29 asryct 2006 r. YyxaecTpaHHoTO
apyxectso, Ha koeto JIEJI e Tvproscko lNpeacrasurenctso € JIEJT Umbpakunr Mapkerc (EMEA) Jlumutua, ¢ aapec Ha
ynpasneuue Benukobputanus u CesepHa HMpnanausa, bepxumwp, Bynesapn PI' 12 IJI®, Jlen Xayc, Keiin Poyn,
Bpakuba. OcHoBHaTa neiiHocT Ha TwproBckoTo [IpeAcTaBUTENCTBO BKAIOMBA MOANOMAraHE HA TbPrOBCKHTE
B3aUMOOTHOLIEHUA ¢ AUCTpUOyTOpH Ha npoayktute Ha JEJI Umbpmkunr Mapkerc (EMEA) JInmutua.

Teprosckoto [lpenacraButenctso npeaocTass MOATOTBUTENHK U CIIOMAraTejiHH NEHHOCTH OT MMETO Ha M 3a CMETKA Ha
JEJI Usmepaxunr Mapkerc (EMEA) JTumurtua.

2.1 ba3a 3a u3rorssiHe

®uHAHCOBHAT OTYET € U3roTBeH Ha 0a3a uctopuyecka ueHa. [Ipeacrased e B Obarapcku fieBa (J1B.) U BCHUKH N0Ka3aTeNu
€a 3aKpbIMEHH 10 Hail-6nu3kuTe Xunaga 6barapcky feBa (Xui. N1B.), OCBEH aKo € YNOMEHATO APYTo.

H3nBneHue 3a cLOTBeTCTBHE

(DUHAHCOBUAT OTHET € HU3rOTBEH B CHOTBETCTBHE C MeXAyHapoAHMTE CTaHAApPTH 3a (PUHAHCOBO OTYMTAHE, MPUETH OT
Esponeiickus cwio3 (MCOO, npuetu ot EC). Oruernara pamxa ,,MC®O, npueru ot EC” 110 chluecTBo € onpeaeneHara
HauMoHaJIHa cuetoBoaHa 6Gasa ,MesxayHapoanu cuetopoanu craumapth (MCC), npuetn ot EC, pernamentupaHa cbe
3akoHa 3a CHETOBOACTBOTO H AeuHHpaHa B T.8 oT HerouTe Jonbauutennu pasnopenbu.

2.2 O606menne Ha CHLUWECTBEHHTE CYETOBOAHH MOJAHTHKH
Caenku B 4yKaecTpaHHA BANYTA

®uHAHCOBHAT OTHET € MpPEACTaBEH B OBJATrapcky JicBa ¥ ToBa € (yHKUHOHANHATA BANyTa U BalyTara Ha MpeacTaBsIHE Ha
Tuprosckoto [Npencrasutesncto. Ciuenkure B UyKAecTpaHHa BalyTa CE OTPa3ABaT MbPBOHAYAIHO BbB (PYHKIMOHANHATA
BalyTa Mo oOMEHHHMR KypC Ha [arata Ha ciaenkata. MoHeTapHUTE akTHBH M MAacHBH, ACHOMUHUPAHU B YYXKIECTPAHHH
BAIYTH, CE MPEU3YHCIABAT BbB (yHKLIMOHATHATA BATYTA MO 3aKMOYHTENHHS oOMeHeH Kypc Ha Bbarapcka Hapoana Banka
3a nociaeAHus paboTeH AeH OT CHOTBETHHA Mecell. Beuuku KypcoBM pasnuky ce NMpU3HABAT B OTHETA 33 BCEOOXBATHHUA
noxoa. HemoHeTapHHTE akTHBH K T1aCHBH, KOHTO CE OLICHABAT MO UCTOPHYECKA LieHa Ha MpUAoGuBaHe B UykAeCTpaHHA
Ba/lyTa, CE MpeBpbLUAT BbB PYHKUHOHATHATA BATYTA 110 0OMEHHHA KypC KbM JaTaTa Ha MbPBOHAYAIHATA CHE/KA.

Jansvun

Toprosckoto [IpeacTaBuTencTBO HE U3BBPLIBA MKOHOMUYECKA ACHHOCT U He ce obnara ¢ KOpHoOpaTHBEH JAHBK H JaHbK
BbPXY AobaBeHaTa cToitHocT B bbarapus.

DHHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NPH3HABAHE H MOC/IABALIA OUEHKA

Twprosckoto [lpencraButencTso He nputekaBa (puHAHCOBM HHCTpyMeHTH kbM 31 aexemepu 2017 r. OcHoBHuTE
MOJIMTHKH, XOHTO TwprosckoTo [IpeACTaBUTENCTBO W3MBAHABA MO OTHOWIEHME HAa ()MHAHCOBMTE HHCTPYMEHTH ca
MOCOYEHH NO-A0Y:






Tuproscko lNpeactasutencrso JEJI Umbpukuur Mapxkerc (EMEA) JumuTia
BEJIEXKH KbM ®HHAHCOBHSA OTYET

3a ronuuaTta, npukitoyBaiua Ha 31 nexemapu 2017 r.

2.2 OGobmerte HA CHIMECTBEHUTE CHETOBOAHH MOIHTHKY (NPOTLIIKEHHE)

DHHAHCOBY aKTHBR
TispBonAYAAHO NPpHINABAHE H NOCACABANIA OHECHKA

DuHAHCOBUTE aKTHBH NpPH ITHPBOHAYANHOTO UM MPHIHABAHE Ce knacH@HUnpaT kato GUHAHCOBH AKTHBH, OTUMTAHR MO
CnpaBe/INBa CTOHHOCT B nevan6Gata uiw 3ary6ara, KaTo 3aeMH M B3EMAHHA, KATO MNBECTHLMH ABPKAHKM 40 NAAEX, KaTo
¢uHaHCOBH aKTHBM Ha pasnonoxeHue 3a npoaaxGa, HAK KaTo ZIEPUBATHBH, ONpPENENeHH KaTO XeLKHPALH KHCTPYMEHTH
npH epEeKTHBHO XeKHPAHE, KAKTO TOBA € MO-YMeCTHO. Bcuyku ¢rHancoBH aKkTHBH MLPBOHAYANHO Ce MPH3HABAT Mo
CnipaBeiHBa CTOMHOCT, NAIOC B CAy4all Ha WHBECTHLLMH, KOUTO HE CE OTMMTAT NO CnpaBeUIHBa CTolHOCT B neyanGata
WK 3ary6ata, pasXoauTe MO CAE/KATA, KOHTO Ce OTHACAT NPAKO KbM NPHAOGHBAHETO Ha (HHAHCOBHA aKTHB.

Bzemanus

Baematnusnta ca HenepusaTueHM MHAHCOBM aKTHBU ¢ UKCHPAHH AN OnpenenAeMH NITallaHKA, KOHTO He Ce KOTHPAT Ha
axtueed nalap. Cnex mupBoHawaniHaTa oueHKa, Te3M (MHAHCOBH AKTMBM Ce OLIEHABAT MO aMOpTH3HpaHa UeHa Ha
npuao6HBaKe, KaTo ce uINoN3sa MeTona Ha eeKTHBHHA JTUXBCH npouent (EJIIT), kamanena ¢ nposusus 3a oGe3uenxka.
AMOpTH3HpaHaTa UeHa Ha NPHAOGHBAHE Ce HIYUCAABA KATO CE B3EMAT NOJ BHUMAHHE KAKBHTO | n1a 6HNo AUCKOHTH WK
NpeMHK NpH NPHAOGHBAHETO W TAaKCH MMM PAa3XOAM, KOHTO ca HepasaeinHa wact or EJIM. Amoptuiauusta Ha EJIIT ce
BIIOYBA BLB (HHAHCOBHTE MPUXOAM B OTHETa 3a BCEOGXBATHMA [OXOM. 3aryOute, BBL3HHKBalk OT obe3ueHka, ce

NPUIHABAT B OTUCTA 32 BCEOGXBATHHA JOXOA KATO GUHAHCOBM PA3XONH N0 3aEMH, A 32 BIEMAHUATA - B ceGecTORHOCTTa Na
npoaax6uTe HAK APYrH ONEPaTHBHK Pa3XoaH.

Omnucsane na ghunancosu uncmpymenmu

®HHAHCOB aKTHB (MM, KOFaTO € NPHAOKMMO, HacT OT (PHHAHCOB aKTHB WM YacT OT Tpyna or CXOOHH (pHHAHCOBH

AKTHBH) Ce OTnHUCBa (T.€. Ce MPEMaxBa OT OTYETa 32 PUHAHCOBOTO CHCTOAHME HA Tuproecxoto [lpeacraButencrso),
TJIaBHO KOraTo:

- ROroBOPHHTE NipaBa BbPXY NAPHYHHUTE NOTOUH OT (bHHalICOBI‘l)I AKTHB Ca M3TEKAH,
HIH

AOrOBOPHHTC npasa 3a MONY4AaBAHE HA NapHYHH MOTOUM OT AKTHBA CA MPEXBLPAEHH MAM THLPrOBCKOTO
[TpeacTasuTencrso e noeno 3a1LMIKEHHETO 1a NAATH HAMBAHO NONYYEHUTE napHYHK notouw, Ge3 chuectaeHa 3abaea,
KbM TpeTa CTpaHa 4pe3 CropasyMeHHe 3a NpexBupiiaHe; Mpu koeto unu (a) Twprobckoro IMpencrasutencrso e
MPEXBLP/IMIO B IHAHTENHA CTENEH BCHUKH PHCKOBE H MO/I3H OT COGCTBEHOCTTA BBPXY aKTHBa; nau (6) TsprosckoTo
[lpencraBuTencreo HHTO € NPeXBLPAMNO, HHTO € 3aNA3UN0 B IHAUNTENIHA CTENEH BCHYUKM PHCKOBE H FION3U OT
COGCTBEHOCTTA BLPXY aKTHBA, HO HE € 3aNa3H0 KOHTPONA BbPXY HEro.

duHancoBn nacusyH

Ninpsonauasno NpH3HABAKE H OLCHABANE

Mpn nupeonasanto npuinasane QMHAHCOBMTE nacuBM ce KNACHPHUMPAT KaTO TakMBa MO cripaseanuBa CTOHHOCT B
neyanbara unu 3ary6ata, WK KaTO 33€MH ¥ NPHB/EUCHH CPEIICTBA, 3AXBIKEHHS WM KaTO JIepUBATHBY, ONpEACACHH KaTO
XCIKHHIOBH HHCTPYMEHTH B e)EKTHBEH XEK, KAKTO € YMECTHO.

n‘prOHﬂ‘IMHO BCHYKH dmuanconu NacHBH Ce NPU3HABAT NO CnpaBenrsa CTOHRHOCT, a B CAyvyan Ha 3a€MH H NPHBACUCHH
CPCACTBA H 3aALJIXKEHHA, HETHO OT NMPAKO CBBP3AHHTE PA3XOAY NO CACMKATA.

THProBeKn B APYrH 3aABIKEHHA
ToprosckuTe 3akBANEHNUS CE OTYHTAT 110 CeGecTORHOCT, KOATO € PaBHA Ha CpaBeAnMBATa CTOHHOCT Ha cymaTa, KOATO B

Guaewe ce ovaxsa na Gubae MAATEHA 33 NOMYYEHH CTOKH H YCIYTH, HE3AaBHCHMO AANH € daxTypupana na Trprosckoro
[Mpencrasurencreo.

Komneucnpaune ua dunancosn uncrpymentu
®HHAHCOBUTE aKTHBH M GHHAHCOBHTE NACHBH Ce KOMIEHCHPAT KATO B OTYeTa 3a ¢nuancoBOTO CHCTOANME Ce oTpa3ABa
HETHATa CyMa, ako NOHACTOALLUEM ChUIECTBYBA NPHIOKMMO 3aKOHHO NPABO 3a KOMMNEHCHPAHE Ha NPHIHATHTE CYMH M aKo

€ HaMUC HAMEPEHHE 3a yperkAaHe HA HETHA OCHOBA, WM 3a CAHOBPEMEHHO peann3HpaHe Ha aKTHBHTE H yYpexxnaHe Ha
NacHBHTE.



Toproscko [peacrasurencrso JEJI Umspaxutr Mapkerc (EMEA) Jlumutua
BEJIEXXKU KbM ®UHAHCOBHS OTUET
3a roaunata, npuknioyBaila va 31 nexemspu 2017 r.

2.2 O6o6menne HA CHUIECTBEHHTE CHETOBOAHH MOANTHKH (NPOABIKEHHE)

Jloxoau Ha nepconana

Kpa‘rxocpo‘mwre AO0X0AH HA NEpcoHana BKIOYBAT BH3HArPAXKACHHA, NNATCHH COUWAIHH OCHIYPOBKH, NMJATECH FOAHILCH
OTNYCK, NIATCH GosHHUueH chraacHo 61>nrapcxo1‘ 0 3aKOHONATEJICTBO.

Pa3xoaute 3a npefocraBsHe Ha QOXOAW Ha FEpcOHana Ce MPU3HABAT B OTUETa 32 AOXOAMTE 3a MeEpHOAa, 3a KOHTO ca
u3pabotenu ot cayxurenute. Pasxoaute 3a KpaTKOCPOMHH ZI0XOAM Ha NEPCOHANa Ce NPU3HABAT B OTHETA 3a JOXOAMTE 3a
NIEPHOAA, Tipe3 KOHTO ycnyraTa e U3BbpLIeHa H He ce JHCKOHTApaT. OuakBaHKTE Pa3XOAH 3a KPATKOCPOYHH HATPYNBaLiy
€€ KOMMEHCHPYEMH OTIYCKH CE NPH3HABA KaTO Pa3Xofl, KOTaTo CNYXHTENWTE NPEAOCTaBAT YCAyra, KOATO yBelH4aBa
TEXHWTE NpaBa WK B Ciy4all Ha HEHATPYNBALK OTCBCTBHA, KOTAaTO OTCHCTBHATA CE H3NON3BAT.

Hoxodu npu nencuonupane

CurraacHo pasnopesbute Ha Koaekca Ha Tpyaa, Obarapckute ApyKecTsa ca 3aAb/DKEHH 4a M3NIALLAT KOMIEHCAUUK NpH
NEHCHOMHpaHe Ha HaeTHTe cH auua. TowproBckoto [lpencTaBMTENCTBO € 3aMb/KEHO Aa H3MAATH HA HAETHTE JHUA
MHHHMaNnHO obe3weTeHHE MpH TAXHOTO MEHCHOHWpAHE B pa3Mep Ha 2 a0 6 GpyTHW 3annaTH B 3aBUCMMOCT OT
NPOABLMKHTENHOCTTA HA TPYAOBATAa HM 32€TOCT (RO-MANKO HAH noseye oT 10 roanty, cLoTBETHO). PLKOBOACTBOTO CuMTa,
Ye TOBA 3aAbANEHHE He GW WMano CbIMECTBEHO BAUAHUE BBLPXY (PMHAHCOBOTO CHCTOAHUE U pe3ynTaTH Ha Thprosckoro
INpencraBHTENCTBO K 3aTOBA HE IO NPH3HABA BB (PUHAHCOBHA OTUET.

JInsunr

OnpenenaHero Ha ToBa Aanu JafieHO cChopasyMeHHE € (WK CBABLPXKA) NH3UHF ce Galupa Ha ChUHOCTTA Ha
CNOpa3yMEHHETO B HAYAIOTO HA JIM3HHrA. CnopasyMEHHETO € WK ChABbPKA JMIKHT, aKO M3NBAHEHHETO MY 3aBHCH OT
ynotpebaTa Ha KOHKPETER aKTHB MJIM aKTHBH H CTIOPA3yMEHWETO NaBa NPABoTO 33 ynoTpeGa Ha aKTHBA WM aKTWUBHTE,
ZIOpH aKO TOBA NPABO HE € H3PHUHO YMOMEHATO B CHIOPA3yMEHHETO.

Tvpzoscxo [Tpeocmasumencmeo kamo nusunzononysamen

lMnawanuata no oNepaTMBHM NU3NHTH Ce NPH3HABAT KATO ONEPATHBHW Pa3XOAH B OTHeTa 3a BCEOOXBATHWA JI0XOA Ha
Aunelina 6asa 3a cpoka Ha AN3KHTA.

2.3 “pOMCHH B CHEeTOBOAHHUTE NOJHTHKH H ONOBECTABAHKA

CueroBoatinte nonuTHkH Ha Toprosckoto IpeacTaBuTENCTBO Ca NMOCAEAOBATENHH € TE3U. MPHAAraHH Npe3 NPEAXOAHHA
OTHETEH NEPHOA, C U3KIIOUEHHE Ha CAeAHNTE n3MeHeHn MCOO, su3npuery ot | suyapu 2017 r.

MCC 12 Janvun pupxy noxona (Mameneunn) — Ilpninasare Ha oTcpOUeHH AAHBYHH AKTHBH 32 HePeaJHIHPARK
3arybn

H3menenusTa AaBaT passicHEHHS OTHOCHO OTHHTAHETO Ha OTCPOMEHUTE NAHBYHU aKTHBH 3a Hepeanusupanu 3arybu, 3a na
Ce MNPeofoneaT pasNHYMATA, KOMTO BBL3HHMKBAT B NpakTHkara npu npunaradero Ha MCC 12 no orHoueHHe Ha:
npHCnagaeMH BPEMEHHH Pa3siHKH, Bb3HHKBalM OT HaMalicHHe B CpaBeanyBaTa CTORHOCT; Bb3CTAHOBABAHE HA aKTHBH
no croHHOCT, MO-ronAMa OT THXHara (anaHcoBa CTOMHOCT, HalHuHE Ha BeposTHa Obaecuia obnaraema neuanta;
KOMOHHHPAHO CMPAMO MHAWBWAYANIHO OLCHABAaHE. Bh3npHemMaHETO Ha H3MEHEHHATA HE € OKa3ano BAMAHHE BBPXY
¢$HHAHCOBOTO CBCTOANME MNK Pe3ynTaTH OT AeitHocTTa Ha Thprosckoro [Mpeacrasutencreo.

MCC 7 Otuer 3a napuunnre novoun (Msmenenns): HHuRuaTHea no onosecrABane

Llenta Ha HacTosuiHTe H3IMEHEHWS € Na NO3BOAW HA MOTpeGuTENnNTE Ha GUHAHCOBH OTYETH A OLEHAT MPOMEHHTE B
AacHBUTE, MNPOM3THYAWM OT (pHHAHCOBA NEHHOCT, B TOBA YMCIO NPOMEHHTE, CBbP3aHW C MAPHYHHTE MNOTOUM H
HenapuyHuTe npomMenn. MamenennsTa nocousar, e eAHH OT HAYHHHTE 32 H3NBAHEHHE HA H3UCKBAHETO 38 ONOBECTABAHE
€ Kato ce NpuNoxkHn Tabanuno paBHeHHE MeXy HavaNnHUTE W KpaliHHTe cania B OT4eTa 3a GUHAHCOBOTO ChCTORHUE Ha
TIACHBHTE, NPOH3THYAWM OT uHancoBa AeHHOCT, BKIIOUMTENHO MPOMEHH OT MAPHYHH NOTOUH OT PHHAHCOBA AEHHOCT,
NpOMEHH OT NpuAoOGHBaHETO HNH 3aryfaTa Ha KOHTPON BBPXY ABLIEPHH NPEUNPHATHA WK ApYry uefivocTtH, edekr or
NIPOMCHHTE BBB BANyTHH KypCOBE, NMPOMEHM B CNpaBEUINBHTE CTOMHOCTH M ApyrH npomens. HMimeHexusTa okassar
BAUAHME CAHHCTBEHO BLPXY NPEACTABAHETO M HAMAT eheKT BLPXY PHHAHCOBOTO CLCTOAHHE HIIH pe3ynTaTH oT aeHHocTTa
#a Tnproeckoto [peacrasurencrao.



Twproscko INpeacrasutencrso JIEJ Mmbppkuur Mapkerc (EMEA) Jlumutin
BEJIEXXKH KbM ®HHAHCOBHA OTYET

3a rogunara, npuistiousaila Ha 31 nexemspu 2017 r.

3. CoinecTBenn cueTOBORHH NpeUeHKH, NPHETHINTEHN OUSHKH H NPEANOAGKEHHS

H3roTBaHETO Ha (HHAHCOBHA OTYET Hanara PBLKOBOACTBOTO A3 HAaNPaBH NpELEHKM, NPUOIMIMTENHH OLEHKH W
NPEANIONOKEHHA, KOHTO BAMAST BLPXY CTOHHOCTTA HAa OTMETEHMTE akTHBH W MAacHBH, W OMOBECTABAHETO HA YCIOBHU
NacHBH KbM OT4ETHATA AaTa, KAKTO W BLPXY OTUETEHHTE NPUXOLH H Pa3XoaH 3a nepuoma. HecuryprocTuTe, cBbp3aH ©
HanpaseHHTe NPEANONOXEHHA U NPHONHIUTENHY oueHkH GXa MOTMH a NOBEAAT 0 GAKTHUECKN Pe3YNTATH, KOHTO Aa

H3IMCKBAT CHUIECTBEHH KOPEKUHH B GANAHCOBUTE CTOMHOCTH HA 3aCErHaTHTE AKTMBH WM NACHBY B CNEABALIM OTHETHH
TIEPHOAM.

TTpubnusumennu oyenxu u npednonoxcenus

OcHoBHuUTE NPSANONOKEHHA, KOUTO Ca CBbp3aHH C Obaewn M ApYrd OCHOBHH M3TOYHHLUM HA HECHTYPHOCTH B
npnﬁnmmennme OLICHKH KbM AaTaTa Ha 6anauca, H 32 KOHTO CbUIECTBYBA 3HAMHTENEH PUCK f1a AOBEAAT 110 CLIUECTBEHH
KOpeKLuH B GanancoBuTe CTOMHOCTH Ha AKTHBHTE M NacCHBHUTE TIpE3 CNCABAUA OTUCTEH MEPHOA, Ca NOCOMECHH no-gony:.

Hoxodu na nepconana npu nencuonupane

Kakro Beue Ge cnomenaro no-rope, curaacto Konexca na Tpyaa, Gbarapckute ApYHECTBA €2 3ANBIKEHH A3 MINPALAT
KOMNEHCAUNH NPH NEHCHOHHPAHE Ha HacTHTe nuua. Jlupexropure na Toprosekoro TpencraBuTencTBo He cMATaT, Ye

TOBA 3a/BL/KEHHE GH OKa3aNO0 3HAUMTENHO BAUAHHE BLPXY PHHAHCOBOTO CHCTOAHHE Ha THProBCKOTO [pencrasurencrso
H HE CieiBa aa ce GopMHpa MpPoBHU3MA.

Havucnenu pazxoou
Pasxonu, othacawm ce 3a 2017 r., ca naukcnenu Ha 6asa Ha noanKcany Z0roBOpH M nonyyenn ¢axtypu npes 2018 r.

4. lly6anxyBaHn CTAHAAPTH, KOKTO BCe OIME HE €A B CHAA W He CA BL3PHETH NO-PAHO

[o-nony ca npeacTaeHn HAaKPaTKO NYGAMKYBAHUTE CTAHAAPTH, KOHTO BCE OLIE He ca NeHCTBALM HAH He ca NPHIOXKEHH
no-paso ot Tuprosckoro [IpencraBuTencTso KbM ataTa Ha H3/ABaHe Ha HACTOAUMA UHAHCOB OTYeT. OMOBECTEHO €
kak B pasyMHa CTencH MoXe Aa Ce 04aKBa A2 GLAAT NOBAHAHY ONOBECTABANUATA, PHHAHCOBOTO CHCTOAHHE U PE3YATATHTE

OT AeHHOCTTA, Korato ThproBekoto FpeacTaBHTENCTBO BBINPHEME Te3n CTaHAAPTH 3a NbpsH MHT. ToBa ce OYaKpa Aa
CTaHe, KOFaro Te BIA3aT B CHAA.

MC®O 9 Dunancosu uncmpysmenmu: KiacuPuKauua u oyeHasane

CranaapTsT € B CHIA 33 FOAULUNK EPHOAM, 3aNMOYBALLH Ha MK cnex | Atyapy 2018 r., KaTo 0-paHHOTO My npHAaraKe €
nossosicHo. flpes tonu 2014 r. CMCC ny6aukyBa okoxuatentara Bepcis Ha MC®O 9 Gunancosu HHCTPYMEHTH, KOATO
3ameHu MCC 39 dunancosn nnctpymenty: [ipusnapake M oUeHABANE, KAKTO H BCHYKH ApeanwHY BepcuH Ha MCOO 9.
MC®O 9 ofenuussa n TpHTE acnCKTa HA NPOEKTa 33 CYETOBOZHO OTYHTAHE Ha (HUHAHCOBUTE HHCTpYMEHTH:
KnacuHKAUNA | ouenaBaHe, o6e3LeHKa W CYECTOBOAHO OTYHTAHE Ha xexnpanero. C H3KaloueHHe HA CHETOBOAHOTO
OTHUTAHE Ha XCIDKHPAHETO CE H3UCKBA PETPOCNICKTUBHO NpUiarake, HO NPENOCTABAHETO Ha CPABHUTENHA HHAOPMALHA He
€ 3aNbAKHTEAHO. T10 OTHOWIEHHE Ha CYETOBONHOTO OTYHTAHE HA XEIKHPAHETO, H3HCKBAHMATA Ha CTaHAapTa ce NpuAarar
3a Gbaelun nepHoau, C HAKOH orpaHudeHy uskmouenus. Tsproekoto [pencrasutencrso NAaHKpa fia BL3NPHEME HOBHA
CTaHIapT Ha AaTa Ha BAM3AHETO My B cuna — | saHyapu 2018 r., KkaTo HAMA Ja NpewsyMCNsABa CpPaBHHTENHATA
nudopmaums.

Tlpes 2017 r. Trprosckoro MNpeAcTaBUTENCTBO € 3aN0MHANO 3 NPABH OLiEHKA Ha edexuTe ot npunarakero va MCPO 9.
Tasn ouenxa ce Gasupa Ha HHPOPMALMA, KOATO € HANMYHA KbM HACTOSILMA MOMEHT H MOXE /1 Ce APOMEHH, aKo npe3
2018 r., xorato we BuanpueMe MC®O 9, Tuprosckoro [NMpeacrasutencrso NOJIYYH AONBJAHHTENHA, pasyMHa H
aprymeHTHpaHa HHGOpMaLMs.

Twprosckoro [Mpeacrasutencrso He ovakBa ChluecTBeH edekT BBPXY OT4eTa 3a (HHAHCOBOTO CLCTOAHKE M COGCTBEHUA
KanuTan B pe3yatar oT bpBOHAYANHOTO Npunarave Ha MC®O 9.



Twproscko INpeacrasurencrso JAEJI Umbpaxunr Mapkerc (EMEA) Jlumurna
BEJIEXXKH KbM ®PHHAHCOBNSA OTUYET
3a roauHarta, npukiovsalla Ha 31 aexemepu 2017 1.

4, lTy6nHKYBaHB CTAHAAPTH, KONTO BCE OLLE He CA B CHAA H He €A BHINPHETH NO-Pano (NPOABIKeHNHE)

MC®O 1S Hpuxodu no dozoeopu c knuenmu

CTaHaapThT € B CH/a 3a FOAHIUHH NEPHOAH, 3an04BaLlM Ha UK caen | sHyapu 2018 r., kaTo No-paHHOTO My nNpuAaraHe e
noseoneso. MC®O 15 e nybaukysaH npe3 Mait 2014 r. u u3amenen npe3s anpun 2016 r., 3a aa OTpa3u Pa3sACHEHHATA KbM
cranaapta. MCOO 15 BpBexna neTrcTHNKOB MOAeN, KOHTO Aa ce Npuaara No OTHOWEHHE HA NPHXOAMTE, NPOH3THUAILH
OT ROFOBOPH C KAMEHTH (C OrpaHUYEHH WIKIIOYMEHHA), HE3aBMCUMO OT BHAA HA CHENKATA HAM HHRYCTPHATA.
Hznckpanuara Ha craspapra lue ce npunaraT M NO OTHOLIEHWE HA NPH3HABAHETO M OLUCHABAHETO Ha nevanGure u
3ary6ute npu nponaxbata Ha HAKOW HedHHAHCOBH AKTHBH, KOHTO He ca pe3ynTaT or ofuuaiiHute AefiHOCTH Ha
npeanpHATHETO (Hanp., NpoAaX6M Ha MMOTH, MaALLIMHY H CLOPBIKEHHA MW HeMaTepuanky akthBH). Cbriaacio MC®O 15
NPUXOAHTE Ce MPH3HABAT, 3a Aa CE OTPa3H NPeXBLPAAHETO Ha O6eIaH CTOKH WM YCAYTH Ha KAKEHTH, B pa3Mep, kolito
oTpa3fiBa Bb3HArPaXCACHHETO, HA KOESTO MPEANPHATHETO O4AKBA 02 HMA NpPaBo B 3aMAH3 HA TE3H CTOKH HAH YCHYTH.
Hanckear ce noapobHH onoecTABaHMs, BKNIOUHTENHO Aecerperupata nHdopmaums 3a obumre npuxoau; undopmauus
32 3/ALIKEHHATA 32 H3NMTBAIHEHHE; NPOMEHH B CANAATa MO CMETKHUTE 32 IOrOBOPHHTE aKTHBH W MACHBU MEXKIY NEPHOANUTE,
M KNIOYOBH npeueHky u npubnusutennu oueHku. HOBMAT cTanmapT 3a npUXOAMTE LE 3aMEHH BCHMYKH HACTOALUM
W3UCKBAHHA 3a NpH3HaBaHe Ha npuxoau cbraacHo MCHO — MCC 11 Hdorosopu 3a crpoutenctso ¥ MCC 18 Ipuxonwu,
KAKTO M CBLP3aHWUTE padscHeHus. CTaHAAPTLT M3UCKBA WM MBLAHO PETPOCNEKTHUBHO Mpuiaraie, MAH MoandpuuMpaHo
PETPOCNEKTHBHO NpHAaraHe.

To#t xaTo Tnprosckoro [MpeactaBuTencTBo He W3BBPUIBA HKOHOMMUYECKA ACHHOCT HOBHAT CTAHAAPT HAMa Aa Gbae
NpHI0XHM 3a Hero. IpensapurenHnTe NpeUEHKH OT HW3BLPLUBAHWA AHANH3 WHAWKHPAT, Ye MpHIaraHeTo Ha CTaHAApTa
HAMA fa okaxke CbillecTBeH edeKT BLPXy cofcTBeHns kanuran Ha Tobprosckoto [peactasurencTso kem 31 aexemBpH
2017 r. u | sHyapn 2017 r.

MC®O 16 JTuzunz

CraHpapThT BAM3A B CHAA 3a TOAMWIHW MEpHOAH, 3anovsaii Ha unK cnen | anyapn 2019 r. MCOO 16 onpenens
NPUHUKIKTE 32 NpU3HaBaHe, OUEHARAHE, NPEACTaBAHE U ONMOBECTABAHE Ha JIM3HHI M 32 ABETE CTPaHM MO AOroBOP, T.C.
KiHeHTa (,iu3uHrononyvaren’) U Ha nocTaBuMka (,nu3udroaaten). MCQOO 16 u3uckBa nu3MHronony4yatesnute na
OTHMTAT NOBEYETO JU3HHIH B Oanatica ¥ Aa NpUNaraT eAXHEH MOJEN NPH OTYUTAHETO HA BCHUKH NH3WHTOBY JOFOBOPH, C
HAKOH H3KMoUueHHA. OTHHTAHETO NPH IM3BHIOAATENNTE HE ce NPOMEHA MO chiiectBo. Tuprosckoro IpeacraBurencreo
lie aHANH3HPA U OLEHH eeKTHTE OT BBLINPUEMAHETO HAa TO3H CTAHAAPT BLPXY GUHAHCOBOTO ChCTORHUE MY PE3YATATHTE
oT AeiiHocTTA.

MC®O 17: 3acmpaxosamennu dozoeopu

CranaapTsT BAK3A B CHAA 3a FOAMWHH NIEPHORM, 3anoysaiy Ha uau ciea | suyapu 2021 r., xaTo ce no3sosnssa mno-
paHHOTO MY npunarave, npu ycnosue ue Trproeckoto [peacraButesnctso mnpunara cbio MCOO 15 Tipuxoau no
foroBopu ¢ kKaueHTH  MCOPO 9 ®unancosu uHcTpymentd. MCOO 17 3acrpaxopaTenHy A0roBopu ycTaHOBsBa
NPUHUHNHKTE 32 NpU3HaBaHe, OLEeHABaHE, NPEACTABAHE K ONOBECTABAHE HA M3NAAEHU 3aCTPaxXoBaTENHK AoroBopH. Criuo
Taka, TOA W3HCKBA MNPHIATaHETO HA CXOAHM MPHHUKNK W 7O OTHOLUCHWE HA NPE3aCTPAXOBATEJHWTE AOrOBOPH W
WHBECTHLIHOHHHTE IOTOBOPH C ROMBIHHTENCH, HErapaHTHpaH AoXoA. Lienta na crannapra € 1a H3HCKBA APYKeCTBaTa Aa
npeaocTaBaT MHOpMauMATa, CBBP3AHA CbC 3aCTPAXOBATENHH JOTOBOPH MO HaukH, KOHTO JIOCTOBEPHO OTpa3sBa TE3H
norosopd. Tasu undopmauus ocurypasa Gaszata 3a norpeGuTeNnTe Ha PHHAHCOBK OTHETH Aa oueHAT edekta, KoliTo
Zorosopute B pamkute Ha obxBata Ha MC®O 17, oka3BaT Bbpxy PHHAHCOBOTO ChCTOAHKE, PHHAHCOBHTE PE3YNTATH H
napuyHHTe noroun Ha Teprosckoro Mpeacrasurencrso . CranaapTsT Bee owe He e npuet oT EC. Toil He € npunoxum 3a
Twprosckoro INpeacrasurenctso .

Hamenenua ¢ MC®O 10 Kowconudupanu punancosu omuemu w MCC 28 Hueecmuyuu s acoyuupann u
cvemecmuu npeonpuamun: Hpodaxcba unu 6HOCKA HA aGKMUBHU CbC CMPAHU NO COENKAMA UHMBECHIIMOD U HE2080
ACOYUUPANO UMY CLBMECHIHO npednpusmue

HameHenuara pasriexaart yCTAHOBEHOTO HEChOTBETCTBHUE MeXAY H3nckBaHnaTa Ha MC®O 10 u MCC 28 npu npoaax6a
HIH BHOCKA HAa aKTHBH CBC CTPAHH MO CAENKATA WHBECTUTOP M HEroBO aCOUHHPAHO MAM CHBMECTHO NpEANpPHATHE.
IMpusnasa ce neanara nevan6a wan 3ary6a, korato caenkarta kacae Gu3Hec # wact or neyanbara wiau 3arybara, korato
cAenkara kacae aKTHBHM, KOWTO He mpeacvasaaBaT Ou3Hec. Bauzanetro B cHna Ha ToBa W3MEHEHHE € OTJIOKEHO 3a
HeonpeaencHo Bpeme o BMCC B 3aBHCHMOCT OT Pe3ynTaTHTE OT HCTOBHA MPOy4BATENEH NMPOEKT, Kacaell OTHHTAHE Mo
Metofia Ha coGcTBenna kanutan. HMamenednaTa sce owte He ca npuers ot EC. Tuprosckoto [NpeacraButeacTso He o4aksa
Te3U H3MEHEHHUA Aa HMAT edeKT BbPXY GHHANHCOBOTO CHCTOAHUE MM PE3YNTATHTE OF AeHHocTTa.



Tuproscko lNpeacrasurencreo AEJI Umbppxuur Mapkerc (EMEA) Slumutua
BEJIEXKKH KbM ®UHAHCOBHSA OTUYET

3a roaunara, npuiotiousawia Ha 31 nexemspu 2017 r.

4. IyGnuxysaku cTaHAaPTH, KOHTO Bee Ol HE €A B CHIIA H He €A BLINPHETH N0-PaHO (NPOIbLAKEHHE)

MC®O 2 [Trawmane na 6asama na axyuu (Hxmenenus): Knacugpurauun u oyenssane na coenku ¢ nnawane na
6azama na akyuu

W3Menennara snu3aT B cuna 3a roaMiuHy NEPHOAM, 3aN04BAIIM HA UAH crex | sxyapn 2018 r., kato ce nozsonssa no-
PaHHOTO uM npunaraxe. UamenenuaTa npeaBHXAAT H3UCKBAHNA 3a; CYETOBOLHOTO OTYUMTAHE Ha edexTuTe OT yCnosuaTa
3a ynpaxcHsBaKe H HEYNpakHABAHE BLPXY OUCHABAHETO HA CAENKH C Niallane Ha 6alaTa Ha akuUMK, YPEXKAAHH C TAPHUIHH
CpeAcTBa; 3a nnainane Ha 6asaTa Ha AKUMM C BBL3IMOXHOCT 32 HETHO OT 3aAbAKCHHATA 33 NAHDK NpH U3TOYHHKA
YPEXKIAHE H 33 HIMEHEHHA HA YCNOBUATA 3a NAawane Ha 6a3aTa Ha aKuMH, KOETO NPOMEHA KNacHHKAUKATA OT CAenKa
YpOKAaHa C NapHYHW CPEACTBA B CAENKA, YPEXAaHAa upe3 W3/aBaHe HAa MHCTDYMEHTH Ha CcoBCTBEHMA
kanwutan. Mamenenunra sce oute He ca npuern ot EC. He ce ouakBa M3MEHeHWATa na umar edext BbPXy Ghaewmute
¢unancou otverr Ha Tuprosckoto INpeacrasurencrso .

MC®O 4 3acmpaxosamennu oozosopu (Hamenenus): Ipunazane na MC®O 9 Qunancosu UNcmpymenmu c
MC®O 4 Jacmpaxosamennu dozosopu

HaMenenuATa BAH3aT B CHAA 33 TOOMLUNM TIEPHORM, 3aNO4BALLY HA KAK cned | anyapu 2018 r. Lienta Ha usMeHeHHsTa e
4a NpeOONEAT HECHLOTBCTCTBHETO MEXAY AATHTE Ha BAu3ake B ciia Ha MC®O 9 u ovakBaHHA HOB 3aCTpaxoBaTeNeH
crauaapt MC®O 17 3actpaxosatentu norosopu. Jlpyxecrsara, KOHTO H3naBaT 3aCTPaxoBaTEC/IHK AOrOBOPH BCE OLLE Hie
morat Aa sr3npuemat MC®OO 9 Ha | anyapn 2018 r. C uaMeHeHHATa ce BLBEXIAT /1BA ANTEPHATHBHY TIOAXONA - NOAXOL
3a BpEMEHHO 0CBOGONIaBaHE M NMOAXOA HA NPHNOKPHBaHE. BpeMEHHOTO ocBOGOXIABAHE NO3IBOAABA HA ApyxecTtsata Aa
OTOXAT haTata Ha Bhinpkemane Ha MC®O 9. MMoaxoasT Ha NpUNOKpUBAHE MO3BONABA HA MPYKECTBATA, KOTO
npunarar MC®O 9 or 2018 r. na npemaxuat or neyan6ata unu 3ary6ara edekra, MPOH3THYALL OT HAKOM CYETOBOJHH

HECLOTBETCTBHSA, KOWTO MOraT Aa BB3IHHWKHAT OT npunaravetro ua MC®O 9 npean MCOO 17. UsMmenenusta ne ca
npuaonuM# 3a Tuproackoto lMpeacrasurencrso .

KPMC®O 22 Omyumarie na coenxu u aeancosu niawanua no coenxu e uyxcoecmpanna sanyma

PasscHenveTo Ban3a B cuna 3a FOQMIUNK NEPHOAW, 3aN0YBAILM HA WK cneg | suyapu 2018 r., kato ce nossonssa no-
PaHHOTO My npunarase. PasscieHuero pasriexaa BLOpoca 3a OfpeieNsHe Ha JaTaTa Ha CAENKATA 33 LEAMTE Ha
ONPEACASHETO Ha CNOT BayTHHA Kypc, KOHTO Lie Ce M3NOI3Ba 32 NPEBaNyTHPaHe Ha aKTHBa, IPUXOa HH pasxoa (Hiau
YacT OT TAX) NPU MHLPBOHAYATHOTO MM MPHU3HABAHE, KOETO € CBLPIAHO C OTMHCBAHETO Ha HEMapHYCH aKTHB WK
HENApHUEH NacHB, NPOH3THYALUK OT MAATCHO MK TMONYHEHO ABAHCOBO MJIAWAKC MO CAGAKA B YYNIECTPAHHA BANYTA.
Passchenneto Bee owe He € npuero or EC. Twprosckoto IMpencrasurencrso e aHAIN3UPa H oUeHH edexTHTE OoT
Pa3ACHEHMETO BLPXY PHHAHCOBOTO CLCTOSHUE HAK PEIYATATHTE OT AeHHOCTTA.

KPMC®O 23 Hecuzyprocm npu mpemupate na dawvyu espxy doxoda

PassicHeHHeTo BAK3A B Cuna 33 FOAMILNHM NEpHoAH, 3anoyBaly Ha WK caen | anyapu 2019 r., kato ce Mo3BoAABA M0-
paHHOTO My npHnarade. Pa3scHEHMETO pasraexia CYETOBOAHOTO OTYHTAHE HA AaWbLUMTE BLPXY JOX0Aa, KOraTo
AQHBYHOTO TPETHPAHE € CBBP3AHO C HECHTYPHOCT, KOATO 3acdra npunaraHeto Ha MCC 12. PasscHenKeTo npefoctass
HACOKH OTHOCHO HECHTYPHH NaHLYHU TPETHPAHHA NOOTAEAHO MK 3QEHO, POBEPKH OT AAHBYHHTE OPFaHH, NPHACHKHMHA
METOA 3a OTPa3ABAHE HA HECHIYPHOCTTAa M CMETOBOAHO OTYMTAHE HAa NpPOMEHH BLB (JaKTHTE H OGCTOATENCTRATA.
Pa3sscHennero Bce owe we e npuero or EC. Tuproackoto IpeactaButencrso e aHaIu3upa M oueHH edeKTHTe OT
pasACHEHHETO BbPXY PHHAHCOBOTO CLCTOAHUE WK PE3YNTATHTE OT AeiiHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenusn): Ipexevpaane Ha uneecmuuonern umom

H3meHenuATa BAM3AT B CHNA 33 TOAMLINK NEPHOMM, 3AMOMBALIA HA WAK crex | sHyapn 2018 r., xaro ce nozsoassa no-
PaHHOTO KM Npunarate. M3sMeHeHnsTa IaBaT PasACHEHHS OTHOCHO NPEXBLPAAHHA OT MM KbM HHBECTHLIMOHEH MMOT npH
NpOMAHA B HAMEPEHHATA HA PLKOBOACTBOTO CAMO KOraTo HMA NOKa3aHa NPOMAHA B W3NONBaHETO. M3MeHeHMsTa BCe
owe He ca npuetn or EC. He ce ovaksa usmenenusTa na umat edekt sbpxy Gbaeuiute QMHAHCOBH OTHETH Ha
Trvproscxoto INpeacrasurencrso .

MC®O 9 Qunancosu uncmpymenmu: Knacuuxauua u oueHasaHe (Hamenenus): Xapaxmepucmusu ua
HPeOCPOuRO ROZACRGAHE C OMPUKAMENHO KOMNeEHCUpPate

HM3meHeHHATa, KOHTO Ca B CHATa 33 FOAYLUKK NEPHOAH, 3aNOYBALIM Ha uiu ciex | suyapu 2019 r., kato ce nozsonAsBa no-
PaHHOTO MM Tnipunarake, npeanarat npomasa 8 MC®O 9 3a kOHKpeTHH $HHAHCOBM aKTHBH, KOKTO B NPOTHBEH Cayuak
Guxa HManu ROFOBOPHM MApHUHH NOTOLH, KOHTO CA EAMHCTBEHO MAAWAHHS HA FNABHHLA M IUXBA, HO HE OTTOBApAT HA
YCNOBHETO 33 AONYCTUMOCT EAWHCTBEHO B PE3YATAT OT HATHYHMETO HA XAPAKTEPHCTHKH Ha MPEACPOYHO MOTacABaHe C
OTPHUATENHO KOMAeEHCHpaHe. [To-KOHKPETHO, 33 GUHAHCOBH AKTHBM, C XAPAKTEPHCTHKH Ha MPEACPOMHO MOracssaue,
KOHTO 6ixa MOTIH 2 JOBEAAT A0 OTPHUATENHO KOMICHCHPAHE, H3MEHEHHATa M3HCKBAT (HHAHCOBHAT aKTHB Aa ce
OLIEHABA N0 AMOPTHIHPAHA CTOAHOCT WM MO CNPABEAAMBA CTOHHOCT Mpe3 ApYr BceoGXBATEH AOXOA, B 3aBUCHMOCT OT
oleHKaTa Ha Gu3Hec Moziena, no koiiTo To ce ALpxu. Te3n uMeHeHua Bee owe He ca npuety o EC. He ce oyaksa Tean

H3MEHEHHA N1a oKaXaT BAMAHWE BLPXY (HHAHCOBOTO ChCTOAHHE MAM pE3YNTaTHTE OT AeHHOCTTA Ha Tvprosckoro
Tpeacrasutenctso .
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Twproscko [peacrasutencteo JES Umbpnxuur Mapkerc (EMEA) Jlumutua
BEJIEXKH KbM ®HUHAHCOBHUSA OTYET
3a roauuara, npHkatouBaila Ha 31 aexemspu 2017 .

4. MyGnnkyBann CTAHAAPTH, KOHTO Bee OLle He €A B CHJIA H He €A BbINPHETH NO-PaHO (PoILJIKeHHE)

MCC 28 Husecmuyuu e acoyuupanu npednpusmus (Himenenus): [Jenzocpounu yuacmus e acouuupanu u
CbeMeCmHU NPeOnpUAMUSR

H3menennaTa ca B cuna 3a FOAHIINM NEPHORH, 3anousaiiu Ha Wiu cnea | sanyapu 2019 r., kato ce no3sonsea no-
paHHOTO MM npunaraxe. Mimenenusta pasacuasar, 4e MCOO 9 PuHanCOBH MHCTPYMEHTH € MPHIOKUM MO OTHOLIEHHE
Ha ALArOCPOYHH YYACTHA B ACOUMHPAHH W CbBMECTHH MPEANPHATHA, KOHTO NO CBOATA CHIIHOCT NPEACTABAABAT HACT OT
HETHaTa MHBECTHUMA B ACOLUMUPAHMTE HIM CHBMECTHWTE MPEANPHATHA, HO NO OTHOWUCHHE HA KOMTO He ce mpunara
MeToAa Ha cobcteenins xkanutan. lpeanpuatuero npunara MCO®O 9 kbM Te3u ALATOCPOUHA yHacTus NPEAH J1a NPUNOKK
MCC 28. pu npunaratero Ha MC®O 9 npeanpHATHETO He B3EMa NOJL BHUMAHHE KOpeKuun B GanancoBaTa CTOHHOCT Ha
ABATOCPOYHHUTE YHACTHA, KOUTO BB3HMUKBAT B pe3yntaT or npunaraHeto Ha MCC 28. Te3u n3MeHeHHs Bce oule He ca
npuetu ot EC. He ce ouakBa Te3n M3MeHEHHS Aa OKaKaT BANAHHE BbPXY GHHAHCOBOTO ChCTOAHHE MNH PE3yNTaTHTE OT
AeitHoctta Ha Tuprosckoto [peacraBuTencTso .

MCC 19 Joxoou na naemu nuna (Hamenenun): Harenenun, CokpaiieHus u ypescoanus na n1ana

HamenenuaTa ca B cuna 3a roaullHM NEPHOIM, 3amoyBalUK Ha WiH cien | saHyapu 2019 r., kaTo ce mo3sonssa no-
PaHHOTO WM npuaarane. M3MeHeHHATa MIUCKBAT OT NPEANPHATHATA A H3NOA3BAT AKTYANUIHPAHH AKTIOEPCKH
APEANOAMKEHHA 33 ONPEAEAHE Ha Pa3NOAMTC 3@ TCKYU! CTaX M HETHAaTa JIMXBA 3a OCTABARHA NEPHOA OT TOAHLUHHA
OTHETEH MEPHOA CJICA M3BLPUIBAHETO HA MPOMAHA B MNaHa, ChKpauleHHe WM ypexaaHe. Culio Taka, UIMEHEHHATA
Pa3ACHABAT HauuHa, No KoHTO CHETOROAHOTO OTYHTAHE HA NMPOMAHATA B NAHA, CbKPAUEHHETO HAH YPEKIAAHETO BIHAAT
BBPXY M3IUCKBAHMATA 3a TaBaH Ha akThea. Te3u M3MeHeHus Bce oie He ca npuer ot EC. Tunprosckoro
TlpeactaBuTencTBo ule aHANU3Upa M OLEHH edeKTHTE OT HIMEHEHHATA BBPXY DHHAHCOBOTO ChCTOAHUE HIIM PE3YATATHTE
ot aelHocrra,

Foguwnu nogobpenns 8 MCPO — Luksn 2014-2016 roauna
B unxnna 2014-2016 roauna ot npoekTa 3a roguuwiHy nopobpetina B MCOO, BMCC ny6nuxysa n3MeHeHHs, KOMTO Lie
BAIA3aT B CHJIA 33 TOAMLIHH MEpHOAH, 3anouBauin Ha unu cnen | axyapu 2018 r. O606ieHne Ha M3MEHEHHATa O
CLOTBETIIHTE CTAHAAPTH € NPEACTABEHO 110-20AY:
e MC®O 1 Ilpunarane 3a nbpBU NBT Ha MeXAYHAPOAHNTE CTAHAAPTH 32 (PHHAHCOBO OTUWTaHE - 3aJiMYaBaHE HA
KPaTKOCPOUHHTE 0CBOGOXKAABAHHSA OT H3UCKBAHUATA 32 MPEANPHATHATA, NPHIATALLH 32 NHPBH MbT CTAHAAPTHTE;
¢ MC®O |2 OnoBecrasase Ha y4acTMS B APYrH NpPEANPHATHA - NOACHABAHE Ha OOXBATa HA W3WCKBAHETO 3a
onosectaaie B MCDO 12 (B cuna 3a roayiinM nepuoan, 3anoqBawd Ha WaH cnea | avyapu 2017 r., Ho
nogobpenuero e npueto ot EC cnen tasu nara);
e MCC 28 MHBeCTHUMH B acOUMHPaHW W CHBMECTHH NMPEANPHATHA - OUEHABRAHE HA NPEANPHUATHETO, B KOETO €
MHBECTHPAHO NO CAPABEAIHBA CTOHHOCT.

He ce ouakBa Te3u HIMECHEHHA fa OKAXAT BAUAHHE BBPXY (PMHAHCOBOTO ChCTOAKME WIIM pe3ynTaTHTe OT AeliHocTTa Ha
Toprosckoro lNpencrasuTencrso .

Topunn nopobpenna na MCPO Unxba 2015-2017
B uukbna 2015-2017 roanna ot npoekTa 3a roauwiky nogobperus B MCOO, BMCC ny6nukysa H3MEHEHUA, KOHTO LUe
BAA3aT B CHAZ 3a FOAHWIHH TEPHOAMW, 3ano4Bally Ha Wan cned | suyapu 2019 r. OGoGuteHHe Ha H3MeHeHusATa no
CBLOTBETHHTE CTAHAAPTH € NPEACTaBEHO NO-A0NY:
¢ MC®O 3 Buinec xomGunaunn n MC®O 11 CobBmecTHH cnopa3yMeHWs — pa3ssiCHEHHE OTHOCHO CHETOBOAHOTO
OTYMTaHE Ha AbpXKaHK NPEAH TOBA AANOBE B CbBMECTHH AEHHOCTH;
e MCC 12 [ansuu BBPXY MOXOA3 —~ pa3fiCHEHWE OTHOCHO MOCNEACTBHSTAa OT MMERHA TOYKA Ha JaHbUWTE BHPXY
ZIOXOAa OT NNallaHKA BbB BPb3Ka C GUHAHCOBU HHCTPYMEHTH, Kiacurumpann KaTo coGCTBER KanuTan;
e MCC 23 Pasxoau no 3aeMu —~ pa3fiCHEHHE OTHOCHO Pa3XOAUTE MO 3aeMH, OTrOBApsllH Ha YCNOBUATA 3a
KaNHTAH3UPaHE.

lonwwsu nopobperns 8 MCOO — Lluken 2015-2017 roansa sce owme He ca npuetd or EC. Tmproeckoro
TpeactaBuTencTso ile aHaNU3MWpa U OLEHH eeKTa OT HIMEHEHHATA BLPXY OblewnTte cH GUHAHCOBH OTHETH.
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Twproscko lNpeactasutencrso JIEJI HMbpkuur Mapkerc (EMEA) Jlumutua
BEJIEXKH KbM ®UHAHCOBHUSA OTYET

3a roaunara, npukntousauwa Ha 31 nekemspu 2017 r.

S. Pasxoan

5.1 Pa3xonu 3a BuHLUNK yCRyru

2017 2016
XHa. as. XHA. 1B,
CHETOBOAHK H KOHCYATAHTCKH YCITYTH (61) (26)
Haem (15) (28)
MNapkunr ) )
Hpyrn (1) (3)
(78) (66)
5.2 Pa3xonu 3a nepconan
2017 2016
X041, B, XHA. 8.
Bu3Harpaxuenus (163) (160)
Toanmwen Gouyc (s1) (54)
Han6asku 3a npesosnu cpeacrsa (32) (32)
Coumantu ocHrypoBKkH (12) 30
Komanauposku €)) (20)
(267) (296)

6. Nenolum

KM 31 nexkemspy 2017 r. u 2016 r. cymaTa HAa ACNO3UTHTE NpeACTaBNsABa AENO3HT 32 HaeM, npeacrased B TaGnHuata
no-nony:

2017 2016
XuJa. as. XH#J. 1.
Jeno3ut 3a Haem - 14
- 14
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Twproscko INpencrasurenctso AEJT Umupmxunr Mapkerc (EMEA) Jlumurua
BEJIEXXKH KbM ®UHAHCOBUA OTUET
3a rogunara, npukatouBama Ha 31 ackemspu 2017 r.

7. Pa3xoau 3a 6baemnu neproan

2017 2016
XHJ. a8. X, as.
IMapkuur - 2
- 2

8. Texyumia emerxa Ha [Ipunuunana
Cnenunte nednHHUMK ce NpunaraT BbB Bpb3Ka C YCTaHOBABAHETO Ha cBbp3auute ¢ Thprosckoto [lpeacrasurencrso
AHUA 3a roAKHaTa, npuiiovsalua #a 31 nexemspu 2017 r.:

Cevpianu nuya Bzaumoomnowenue
Jen Umbprxkuur Mapker (EMEA) Jlumutua Konmnating — Matixa (ITpunuunan)

Cnennara Tabauua o6o6iuasa canpata Ha TvproeckoTto [IpeacTaBHTENCTBO KbM CBBP3AHO AHUE KbM 31 Aekemspy 2017
r.n2016r.

2017 2016

XA, a8, Xunsna, JaB,

Texywa cmerka Ha [MpuHuunana 2,188 1,859
2,188 1,859

VYenoBus Ha cALAKHTE CbC CBBLP3AHH JIHLUA

Canpgata KbM Kpas Ha roanHara ca GeanuxseHu. 3a canjata KbM CBbP3aHW /HlA HE €A NPEAOCTABEHH HAM NONYHEHH
rapaHuud. TpaH3akuuute CbC CBbp3aHii JHUA CA H3BbpIICHH B HOPManHMA Xoa Ha AeliHoctta Ha Twprosckoto
MpencraButencrao.

9. Henn H noHTHKA 38 ynpasJjicHHe Ha d)HHaHCOBHﬁ PHCK H KanuTala

OCHOBHHMTE PHCKOBE, IIpeA KOMTO € u3noxeHo Tuprosekoro IMpeactaBuTencTso ca nasapeH, KPEAHTEH H JIMKBHAEH.
PbKOBOACTBOTO M3BLPWIBA AeHHOCTH MO ynpaBneHMe Ha QUHAHCOBMSR DHCK, Taka uYe Ja MACHTHOHUMpA, W3MepH H
ynpasnsBa pHcka B 3aBHCHMOCT OT NpHJIAraHUTE LU H NONUTHKY 3a ynpaenewne. TTonuTHkaTa, KOSTO PLKOBOACTBOTO
Ha TuprosckoTo [NpencraBuTencTao npunara 3a ynpasieHHe Ha Te3X PUCKOBe, e 06obuena no-aony.

Ha3zapen prek

Masapen pHck € PHCKBT, Ye cnpaBeMIMBaTa CTOHROCT Ha OBACIUNTE NapHYHW NOTOUM OT AafeH GHHAHCOB HHCTPYMEHT
iie BApHpa NOpaaW NpoMeHH B nasapHute uenu. [lazapHurte UelH BKIIOUBAT YeTHPH THMA PHCK: JIUXBEH PHCK, BanyTell
PHCK ¥ BPYT LEHOBH PHCK, KaTO PHCK Ha LieHaTa Ha COGCTBEHHMA KannTal N CTOKOB PHCK.

JTuxeen puck
JIuxBeH pHCK € PUCKDBT, Ye CnpaBeanyBaTa CTONHOCT WiIH GbIelUTe NAPUYHH NOTOLUH OT GUHAHCOBHTE HHCTPYMEHTH e
ce H3IMEHH MOpajii NPOMEHH B Ma3apHHTe NUXBEHH npouenTH, TobproBekoto TpeacTaBHTENCTBO HE € H3NOXKEHO Ha
nopo6eH puck.

Banymen puck

BanyTHHAT pHCK € PUCKDLT, Y€ CMpaBeAIWBATA CTOMHOCT WK ObACILIMTE NApHUYHK NOTOUM HA JIAfEHA EKCNO3ULMA Lie
BapHpaT nopaau NPOMEHH BBB BanyTHMTe KypcoBe. Excnosuumsta na Twprosckoro IMpemctaBHTEACTBO Ha pHCK OT
NPOMEHH BbB BANYTHHTE KYPCOBE € CBbp3aHa OCHOBHO C ONEPaTMBHHTE MYy ACHHOCTH (KOraTo MPUXOA HAH pasxod e
JLCHOMHHHMPAH B 4Y>KAECCTPAHHA BaNyTa).



Tuproscko I[peacrasurencrso JEJI Mmbpmxnur Mapkerc (EMEA) Jlumutua
BEJIEXXKH KbM ®MHAHCOBHUSA OTUET
3a roauHara, npukaAlousala Ha 31 aekemspn 2017 r.

Kpeanren puex
KpeauTHHAT pucKk npousTHua OT BEPOATHOCTTA HACPElIHATA CTPAHa [1a HE U3NBJIHN CBOHTE 3AXLIVKEHHS TI0 OTHOLIEHHE

Ha (HHAHCOBU HHCTPYMEHTH M/IM THPrOBCKHM ZOrOBOp, Bojeuiu 40 ¢uHaHcosa 3ary6a. Tvprosckoro IpencTasuTenctso
He € H3N0XKEeHO Ha NojobeH pHCk.

JluxBHAEH puck

EdextusHoTo ynpasnenue Ha nHKBMAMOCTTa Ha Twnproackoto [peacrasuvencteo npeanonara ocurypssade Ha

AOCTaTB4HO OGOPOTHH CPelcTBa, OCHOBHM, Ype3 nonyyasaxe Ha ¢uHaHcupane ot JEJ Umnpaxuur Mapkerc (EMEA)
Jlumurna,

PukoBoacTeoro Ha Teprosckoro lpeacraButencteo cuGnionaBa Npoueca 1 CBOCBPEMEHHHTE MAAWAHNA KAaTO NOAABPXKA
NOCTOAHHO 06HOBABaHE 3a HH(OpMauHATa 32 GbACIHTE NNALUAHKA.

10. Cr6nTiR cnen oTHeTHATA AATA
Ksm O1 tonn 2018 r. ce ovakea cnyxwrenute, aKkTHBUTE M RacuBute Ha Tuproecko npeacrasurtenctso U Em Cu
Kiomniorbp Cucremc Asctpus I'm6x aa Guaat npexsupienn xbM Touprosckoro MNpeactautenctso a JAES UMBLpanHHr

Mapkerc B Buarapus 8 pesynrara Ha CKlOucHa chenka 3a NpecIpykTypupaHe B pamMxuTe Ha rpynata Ha [len
Texnonomxuc.






