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AHB N AC, knox Bwnrapuna

OTYET 3A BCEOBXBATHUA JOXOR
3a ropuHara, npuknioysawa Ha 31 gekemepu 2015 .

12 cenTeMBpM
{naTta Ha ocHOBaBaHe)

2015 - 31 pekemBpu 2014
Benexku Xun. ng. Xun. ne.
MNpuxoau 539 295
539 295
Paaxoau
PasxoaW 33 BbHLWHW yenyri 51 (454) (227)
Dpyru paaxogu 52 (23) (20)
duHaHcoBU paaxofi {1) -
{478) (247)
Mevanba npegw AaHBLYHO oGnarave 61 48
Paaxop 3a AaH:K 8bpXy poxoqure 5.3 {6) {5}
Meyan6a 3a roguwHarta 85 43
Hpyr eceobxsarex goxon - -
Apyr BceobxsarteH goxop 3a roguuara,
HeTHO OT AaHbUM - -
O6wo BceobxBarteH AoxoA 3a rOgMHAaTA,
HETHO OT AaHbUM 55 43

YbIHOMOWEHo nuue:

/Ectien Anapeac Pycac/

Cucrasuten ,bpHet u 5iHr Bunrapus® EOOH! &
{HaitneH KoctaguHoB, YmbnHoMoLeH np: asy

3 JhpHCT v\ Sar Brnrapus“EOOY
®uHaHcosnAT oTHeT Ha [HB M AC, knoH Benrapus 3a roAuHAaTa, npﬁkmoqaal.ua Ha 31 aexemepu 2015r., e onobped aa
w3nasaHe OT AMPeEKTOpa Ha 28 maprt 2016.

Benemxute Ha cTpaHuUm OT 5 A0 17 ca Hepa3fenHa YacT oT PUHAHCOBUA DTHET.



AOHB N AC, knoH Benrapun

OTYET 3A PUHAHCOBOTO CBCTOAHUE
Kem 31 aexemepu 2015 T.

2015 , 12014
Benexku Xun. ne. XUn. ne.
AKTUBH
KpatxoTpaitin akTHEH
Twproacku U Apyrv BIeMaHua 6 o8 43
OBLIO AKTUBUW 98 43
COBCTBEH KATIMTAN U NACUBU
CoGcreeH kanuTan
Hepaanpegenena neuanta/Tekylla cMeTka Ha
npuHuunana 98 43
98 43
KpaTkocpoyHu nacusu . -
OBUWO COBCTBEH KAMWTAN U NACUBK 98 43

==
Wﬁ =1y
YnbNHOMOLWEeHo nuue

{Ecben Angpeac Pycac/

Cuwcrasuten ,bpHct U Axr Benrapua® EQOL:
/Hailged KoctaguHos, YNbNHOMOLLEH NpeacTa

fa , bb ﬂcru’hjugrapuﬂ'EOOﬂl

uHaHcoswAT atueT Ha [HB FN AC, knoH Benrapua aa rogwHaTa, RpukiioYBatya Ha 31 zekemapw 2015r., e ofobpet 3a
WagaeaHe oT gupextopa Ha 28 mapt 2016.

BenexxuTe Ha cTpaHuum oT 5 0o 17 ca HepaagenHa YacT OT (PUHaHCOBWA DTYET.



LOHB N AC, knoH Bwnrapua

OTYET 3A NTPOMEHUWUTE B COBCTBEHWA KANMUTAN
3a roguHara, npuknioueawa Ha 31 gekemepn 2015 .

Hepaanpepgenena
nevanba/Texywa Obuo
cCMeTKa Ha cobcreeH
npuvHuMnana KanuTan
Benexku XUn. NB. Xut. ne.

Ha 12 centemBpyu 2014 1.
MNevanba 3a nepuopa 43 43
Dpyr sceobxsateH goxog - -
O6uwo eceocbxeaTteH goxopq 43 43
Ha 31 nexemapu 2014 r. 43 43
Mevanba 3a roguHara 55 55
Apyr sceobxsateH foxon - -
O6wo eceobxBareH goxop, 55 55
Ha 31 pexemepu 2015r. 98 98

Hl>
YNuAHOMOWEeHo nuue:

fEcbex AHppeac Pycac/

Crcrasuren . bpHer v Anr Benrapus® EOOA; ¢
{HaiineH KocrapuHos, YnbnHOMOWeH Npeaarae fia “bpHeT yﬁr Brnrapua'EOOL/

HuHaHcosnaT oTveT Ha [IHB N AC, knoH Bonrapus 3a ropuxara, n u\v}mog_a_a_lga LE] ;?f‘f Aexemspy 2015r., e opobpeH 3a
wafasade oT gupexTopa Ha 28 mapt 2016.
BenexxkuTe Ha CTpaHUuM o7 5 A0 17 ca HepaanenHa YacT oT PUHAHCOBUA OTIET.



AOHB I'N AC, knoH BenrapwA

OTHET 3A NAPUMHWUTE ROTOLINA
3a roguHaTa, npukniousawa Ha 31 gexkemspu 2015 .

Benexxu

fapuyHK NoTouMu oT onepaTMBHa AeHHOCT
HeTHM napuuHu NOTOUW OT ONepaTuBHa
nelHocT

MapuyHKu NOTOUM OT UHBECTULIMOHHE OeHHOCT
HeTHu napuyHX NOTOLUW OT MHBECTULIMOHHA
OeWHocT

Mapuyun noTouu oT huHaHCOBA AeHHOCT
HetHu napuuHu notouu ot puHaKcoBa
AeAHocT

HetHo yRenuyeHWe Ha NapuiHu cpeacTBa U
napuU4HKU eKBUBASIEHTH

MapuuHK cpencTBa U NapuyHA eKBUBANEHTH
Ha 1 AHyapw

MapuyHu cpencrea U MapUYHK eKBUBANEHTH
Ha 31 gexeMBpuU

YNBNHOMOLLEHO nyLe: %/%/>

/EcGen Auapeac Pycac/

Cuerasuten ,bpHer w Axr Bunrapua* EOOL); j

/Hagen KoctaguHoB, YnsnHOMOWEH NpeacT

12 centemBpu
{mata na ocHoBaBaHe)
2015 ~ 31 nekemepu 2014

Xun. ne. xun. ne.

Ten 48 borer i Anr Bearapua E00L

®uHaHCcoBURT oTyeT Ha AHB TN AC, knoH Benrapud aa roguHarta, npur.rtlouaau.la H3'3] gexemspu 2015¢., e opobpeH 3a

WanasaHe oT AUpekTopa Ha 28 mapt 2016.

Benexkure Ha cTpaHuLm oT 5 A0 17 ca HepaifenHa YacT oT (UHaHCOBWA OTIET)



OHB N AC, knoH Brxnrapus

MOACHUTENHU BENEXKA
3a roguHara, npukniovealla Ha 31 gexkemepu 2015 .

1. KopnopatusnHa uhdpopmMmauun

dbuHaHcosUAT ordeT Ha IHB M AC, knon Bwnrapua (KnoHsT) 3a roguHaTa, npuknioysatya Ha 31 aexemepu 2015
r., e ogobpeH 3a u3fapaHe OT UANbLAHUTERHWA AUWPEeKTOp Ha 28 mapT 2016 T.

AOHB M AC (OHB) e yywgecTpaHHO IOpVLUYECKD NWUE, PEMMCTPUPAHO NO 33KOHOAATENCTBOTO Ha Hopeerua U uMa
cefanvule W OCHOBHO MACTO Ha gedWHocT B Xoeuk, Hopeerun., KpailHuTe KOMMEHWK-MSAKW Ha rpynarta, KoM KOATo
OHB npuHafnesxu, ca Lludrencer [fer Hopcke Beputac, onepuwpawa B Hopeerun, w Meidesp
BetaanuuryrrecpoHge |l Fmbx & Ko.KI, onepupalla e NepmaHuA.

KnoHsT #a OHB B BEwnrapua e perucTpupaH B THLProBckUA perucTbp Ha 12 cenremepu 2014 r. € efuHed
woeHTuhukayworeH kog 203215896,

OcHosHaTa AefiHocT Ha KnoHa e yenyri no cepTwhuKauua, U BCUUKK ApYrY AeiHocTY, HesabpaHeHu oT 3aKkoHa.

MNpe3 rogvHarta, npuknoveawa Ha 31 gexemsepu 2015 r., KnowsT e Gun sknioueH B paGota no ceptuthuyvpame,
cebp3aHa ¢ npoexTa HoweH NoTtox".

2.1 Ba3a 3a uarorsfiHe

®UHAHCOBWAT OTHYET & MaroTBeH Ha BGa3za McTopuyecka LeHa. DUHaHCOBUAT DTYET € npejcTased B Gbnrapcku nesa
(nB.) 1 BCUMKK CTOWHOCTU €3 3aKpLrneHu 4o Hai-BnuskuTe xunAga 6enrapcku neea (XN, Ns.).

Wananenune 3a cLoTBETCTBME

bUHAHCOBUAT OTUET Ha KnoHa e waroTaeH B CLOTBETCTBME ¢ MexayHapogHuTe CTaHaapTH 33 (DUHAHCOBO OTYWTaHE
(MC®0), opoGpeqn ot Eaponedckun ceios (EC).

2.2 O606uUieHHe HA CHIECTBEHUTE CYETOBOAHU RONUTUKN

MNpespbulane Ha YywAecTpaHHa BanyTa

®OUHaAHCOBUAT OT4ET € hpeactaBed B OLArapcku neea, KORTO € (pyHKUMOHanNHata BanyTa v Banytata Ha
npeacrasaHe Ha KnoHa. ToBa e sanyTaTa HAa OCHOBHETA MKOHOMMWYECKa cpepga, B KoATo KnoHwsT dyHkuuoHupa.
Cpaenkute B Yy)OecTpaHHu BanNyTW Ce OTPA3ABaT MbLpeoHa4YanHo Bba yHKLWOHANHaTa BanyTa No 0BMeHHWA Kypc
Ha gaTaTa Ha caenkaTa. MoHeTapHUTe aKTUBW U NAcUBK, AEHOMWUHUPAHW B YYMOECTPaHHW BaNYTH, ce NpeapbLIaT
BbE yHKUMOHANHaTa BanyTa no obMeHHWA Kypc, AeiicTeall KuM Aatata Ha Dananca. Bouuxu kypcoBU pasnuku ce
NpUaHaBaT B8 oOT4YeTa 33 BceobxBaTHuTe Aoxoan. HemoHeTapHMTE aKktusu U NacuBH, KOWTO Ce OuUeHABaT no
ucTopu{ecka UeHa Ha npuaoBusaHe B YymOEeCcTpaHHa 8anyTa, ce NpespblyaTt BbB (yHKUWOHanHaTa eanyTa no
o0MeHHUA Kypc KbM Harata Ha MbpBoHaYanHaTa caenka (npugobuaaqe).

MNpuaHapaHe Ha NpUXOAK

MpuxoauTe ce NPUIHABAT A0 CTENEHTE, B KOATO € BEPOATHO MKOHOMWYECKW Nonay Aa Gbaat nonyyeHw ot KnoHa u
cymara Ha npuxoaa Moxe ga Obge HaaewaHo oleHeHa. MPUxoauTe ce OUEHSBAT NO CNPaseanuBaTa CTOWHOCT Ha
NONYYEHOTD BRIHAMPAMASHUE, KATO C& WAKMTIOMAT OTCTLAKK, pabaTi U Spyr 4aHbLUW BbpXy Npogambute unu mMuTa.
MNpeau Aa Buoe NpUaHaT npuxod, cnegHWTe cneuwduuHW KpUTepuM 33 npuanasade TpAGea cbwo ja Gwaar
YAOBMNETBOPEHMN,

[Tpedocmasste Ha yecnyau

MpuxoguTe OT npegocTaeAaKe Ha yYCNyrM Ce Npu3Hasar Mo MeTOAa Ha CTeneH Ha 3aBbLpLUeHOCT, Koraro
w3asbpweraTa pabota cbrnacHo LOroBopa moxe Aa Guge HapewmAaHo oueHeHa. CTeneHva Ha 3abbpLUSHOCT ce
onpeaens Ha 6asa HanpaBeHuTe A0 MOMEHTA pa3xof, KaTo NpoueHT OT obwnTe oYaKsaHu pa3XofW No NpoekTa.
Korato pesynTaTsT OT cfenkarta (forosopa) He moxe Aa Obae HagewfHo OLUEeHeH, NpUXoguTe ce MpusHaeaTt Ao
pa3Mepa Ha W3BLPLUEHUTE PA3XOAWU U CTEMEHTA Ha BL3BPalLaeMacT Ha pasxoguTe.



OHB N AC, knoH Benrapun

NOACHUTENH BENEXKW
3a roguHara, npukniovsawa Ha 31 gexemepu 2015 .

2.2, OGobuieHWe Ha ChIRCTBEHUTE CYETOBOAHK NONUTHKKN (MpodhmmKeHue)

BaHbum

Texyw daHx sbpxy doxodume

TexywMre AaHbYHN aKTUBW W NACKBU 32 TEKYLKA 1 NPESXoAHA NEPUOAM Ce NPUIHABAT NO CYMaTa, KOSATO Ce O4aKsa
BAa Guge BLacTaHOBEHa OT UNU NNATEHA Ha AaHLYHWTE BnacTu. FIpy nadncneHe Ha TekyLLUTE AaHbLKM ce npunarat
BaHbYHUTE CTABKWM U AaHLYMMTE 33KOHW, KOWTO Ca B CKMA WNKW €A B JHAYUTENHA CTENEH NPUETU KbM OTYeTHarTa
Aata.

Texywure faHbUW CE NPW3IHEBAT AMpPEKTHO B cobeTReHus kanutan (2 He B oTyeTa 3a BceobxBaTHUTE [oxogu),
KOraTo AaHbKLT C& OTHACA A0 CTaTuW, KoUTo ca GUnK NPU3KaT QUPEKTHO B COBCTREHNA KaNUTan,

Omepovex daHbi abpxy doxadume

OtcpoyenuTe AaHbUW ce NpUaHasat no GanaHcoBWA METOA 33 BCUMKU BPEMEHHW pPa3anukKh KeM OTHETHaTa farta,
KOUTO BLIHWKBAT MEMOY AAHBLYHATA OCHOBA H3 aKTUBWUTE U NacueuTe U TexuuTe GanaHcoBw CTORHOCTW.

OTcpoqery AaHBYHW Nacueu ce NpWU3HaBarT 3a BCUYKK oBnaraemu BPeMEeHHW Pa3inuku,

®  OCBEH [0 CTENeHTa, 00 KOATO OTCPOYEHUAT OAHbLYEeH Nacud BL3HUKBA OT NLPBOHAYaNHO MPWIHaBaHe Ha
penyTauus UMu OT MbpBOHAYANHO NPWAHABAHE Ha aKTWB MUNW Nacue OT AateHa Choenka, KOATo He e Buanec
KOMGWHBLUWA W He BNWURE HUTO BLPXY CHETOBOAHATA nevanba, HUTO BLPXy OaHb4HaTa nevanBa unu saryba
KbM MOMEHTA Ha U3BbPLLIBAHE Ha cABnKaTa.

e 33 obnaraemu BpEMEHHW Pa3NuKK, CELP3AHN C UHBECTULWW B AbLUEPHW ADYIKECTEA, aCOLMWPaHN NpeanpuaTua
W Y4acTUs B CbBMECTHU NPEANPUATUA, OCBEH A0 CTENeHTa, A0 KOATO KNOHLT e B ChCToAHWE 43 KoHTponupa
BPEMETO Ha oGpaTHOTO NPOABNEHUE Ha BPEMEHHETA PAaNWKa U ChLUECTRYBA BEPOATHOCT BREMEHHATE PaanuKa
Ja He ce npossW ofpaTHo B NpeasuauMo Suaewe.

Axtueu no OTCpOYEeHW AaHbUW Ce NPU3IHABAT 38 BCUYKW HaManAeMu BDEMEHHW Paanukk, NpeHeceHy Heuanonaaaxu
AaHbYHU KpeguTu U HeWanoniaaHu faHbYHA aaryﬁn, A0 CTeNeHTa, J0 KOATO e BEePORTHD Aa e Hanuue obnaraema
neyanGa, Cpely KOATO na GbaaT M3NON3BAHK HaMansemuTe BPEMEHHU DPa3nNuKK, NpeHeCeHuTe HeuaNnonasaHu
AaHBYHW KPeaQuTU U Hew3anonasaHuTe gaHbYHU 3ary6v|.

®  OCBEH aKO OTCPOMEHWAT AaHbueH aKTUB BbaHUKBE OT MbPBOHAYANHO NPUIHABAHE Ha aKTWB WIW Nacuse oOT
AafieHa cAenka, KORTo He e GuaHec KOMBUHALMA W He BNUAS HWTO BLPXY CUHETOROAHATA Nevanba, HUTO BLPXY
AaHbuHaTa nedanta unu aaryBa KoM MOMEHTa Ha WIBLPLIBAHE Ha CaenKkaTa.

® 33 HaManfeMW BPEeMSHHU DBINUKM, CBLP3AHW C WHBECTUUMM B [ObWEPHM APYKECTBE, acoUVMPaHWu
NPEARPUATUS ¥ YYACTUA B CbBMECTHW NPEONPUATUA, OTCROYEH AaHbYeH aKTWB C& NPU3IHEBA EAVHCTBEHO A0
CTENEHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHaTa paanuka aa ce npoAau obpatHo B oBoapumo Guaelue w Aa
Gbae peanwavpara obnaraema nevanta, cpelly KOATO A3 Ce ONoNaoTBOPU BpEMeHHaTa paanuka.

KnoH»T uaebpLusa Nperned Ha GanakcosaTa CTOMHOCT Ha OTCOONEHUTE AaHBLMHM AKTUEK KM BCHKa OTYETHa BaTa W
Al HAManABa A0 CTeNeHTa, A0 KOATO Beve He e BepoATHO A2 Gbae peanuaupaHa focTaTeuHa ofnaraema hevyanba,
KOATO Aa NO3BOMsABA LEMWA WNM Y3CT OT OTCPOYEHWs AaHbued akTue fa Obde BbacTaHoBeH. HenpuzHaTtute
OTCPOYEHV A2HBYHW aKTWBW CE NPepasrnexaaT KsM BCAKa AaTa Ha GanaHca W ce NPU3HaBaT [0 CTENeHTa, A0 KORTD
e cTaHano BeposTHO A2 Obae peanwavpaHa Gujewja obnaraema newanGa, KORTO Aa NO3BOMW OTCPOMEBHWUAT
DansyeH akTue Aa Gbfie BL3cTaHoBeH.

OTCcpoYeHUTE faHBYHA aKTMBW U NaCHBY Ce OLEHARAT NO A3HBLYHWTE CTABKW, KOWTO C& 04aKBa Aa GbAaT B cuna 3a
nepvoga, B KOWTO aKTUBLT Ce peanuaupa UMW NacuBLT Ce YPeawW, Bba OCHOBA HA ABHLYHUTE CTaBKW (U AaHBLUHWA
33KOHM), ASACTBALM UNW BNE3NW B CUNA, B AHa4YVTeNHa cTeneH, KbM gartarta Ha GanaHca.

OTcpoqeHuTe AaHbUM Ce& NPU3HABaT AWPEKTHO B coBCTBEHVA kanuTan (a He B NedanGata wnu sarybava), koraTo
DaHBLKLT Ce OTHACA A0 CTaTUMK, KOWUTO ca Bunu NpU3HaTK AUPeKTHO B cobcTReHWs kanuTan.

KnoHLT KOMNEHCUpa OTCPOYEHN AAHBYHM BKTHEW W NACMBU CAMO TOraea, KoraTo MMa 3aKoHDBO NPaBo Aa Npucnana
TEKYLM AAHLYHKA SKTUBM CPELlY TEeKYLUW AaHbYHU NacuBW W OTCROUEHUTE AaHBLYUHKU aKTUBW W NacMBW C8 OTHACAT 40
AaHbUM BLPXY AOXOAA, HANOMEHW OT eOWH W Cbly AaHbYeH OpraH 3a efHo W ChliD ABHBYHD 3IBABMMEHO
npeanpusTYE.



AOHB N AC, knoH Bxnrapus

NOACHUTENHU BENEXKW
3a roguHara, npuknigusawa Ha 31 gekemepu 2015 r.

2.2. OBobwerne Ha CbUIECTBEHNTE CYETOBOAHN NONMUTUKY (MPOodbiKeHUs)

Hdanbuu (npodnsnxerue)

Hanbi fJobasena Cmoidwocm (T440C7)

MpuxopwTe, paaxoguTe W aKTUBUTE Ce NPW3HaBaT HeTHO OT cymaTta Ha [I1C, ¢ uaKkmoYeHe Ha cnyJauTe, Koraro:
e AJC, au3HWMKEaW NpW MOKYNKa Ha aKkTUBW WNKW YCMYrM, He & BbICTEHOBMM OT AAHBMHWUTE BMACTW, B KOWTO

cny'-laﬁ AAC ce npu3HaBa KaToO 4acT OT UeHaTa Ha npugobueaHe Ha akTUBa WNKU KaTo YacT OT CkOTBETHaTa
paaxoaHa No3aUUWA, KakTo ToBa e NPUNOXUMO, W

®  p3IeMaHWATa W 330bLMKEHWATA, KOUTO CE8 OTUUTaT G BKNioudeHa cyma Ha [0C.

HetHata cyMa Ha A71C, sbacTaHOBUMA OT MW ALNMUMA Ha AaHLYHWTE BNacTk, Ce BKIK4YBa B CTORHOCTTA Ha
B83eMaHUATS UK 3a0bMKEHUATA B OTHETA 3a hUHAHCOBOTO CLCTOAHUE.

PDrUHAHCOBU WHCTPYMEHTH — NLPBOHAYANHO NpU3HaBale W Nocneasawa oyeHKka

QUHAHCOBK aKTUBK
MNbupeoHavanyo npuataeame

$UHAHCOBUTE aKTUBW Ce KNAacW(UUUPAT NPU MbPROHAYANHOTO UM NPW3IHABAHE KaTo (hUHEHCOBW AKTUBU, OTHUUTaHW
no cnpaBegnuea cToliHocT B nevanGarta unu 3aryGaTta, KaTo 3aeMu ¥ B3EMaHUA, KaTO WHBECTULMW, AbpKaHn A0
najew, KaTo (hMHaHCOBW aKTUBW HA pasnonoxeHue 3a npofakba unu KaTo AEepuBaTHeK, onpeaeneHdn Karto
XEKUPAtUM WHCTRYMEHTW NPW ehexTUBHO XBKMpaHe, KakTo & Ro-yMecTHo. PUHAHCOBUTE akTWBW ce NpWaHaBaT
NbpPBOHAYAMNHD NO CNpaBeANUBaTa UM CTOWRHOCT, MNIOC, B cNy4ain Ha MHAHCOBY aKTUBKN, KOWTO He Ce OT4MTar no
crnpasefnuea croiHoeT B nedanbata wnu 3arybara, pa3ixofuTe No GOENKaTa, KOWTC CE OTHACAT MPAKD KbM
npuaobusaHeTo Ha (PUHAHCOBUA aKTHB.

Moxynkw wnu npoAaxbi Ha (PUHAHCOBW AKTMBM, KOWTO WIWCKBAT AOCTABKA HA BKTMBM BLE BpEMEBM PaMKW,
YCTaHOBEHW ¢ HopMaTuBHa pasnopenba wnu AeliCTBala NPAKTUKA HA CLOTBETHWA Na3ap (PeAoBHU NOKYNKW), ce
NPWIHABAT Ha gataTa Ha TbprysaHe (GAEMKaTa), T.&. Ha AaTaTa Ha KOATO KNOHLT ce e aHramwpan A3 Kynu wim
npoAage akrnaa.

flocnedsattio otjennaaHe
MocneaealwoTo oueHABaHe Ha hUHAHCOBUTE aKTUBKW 3aBWCH OT TAXHATAE KnacHWKalMA, KaKTo cnenga;

TLProBCKU 1 APy B3eMaHWA

TuproBCKUTE W ApYM B3EeM3HWSTa Ca HEnepWBaTMBHW (hMHAMCOBM aKTWBU C (DUKCUPAHW WNKM onpefensemMu
NNALAHWA, KOWTO HE Ce KOTWPAT Ha akTWseH nNasap, Cned MbpBOHAYANHOTO UM NPU3HABAHE, TbProBCKUTE W APYrv
B3EMAHWA CE OLEHABAT M0 aMOPTU3MPEHE CTOWHOCT, UANONaBaiky METOAa Ha edexTUBHWA NUXBEH npoueHT (ENN),
HaManeHa ¢ NpoBWanA 3a ofealieHka. AMOPTU3UPaHaTa CTOWHOCT Ce WIJMCNRBA KaTo Ce B3eMar Noj aHUMaHWs
BCAKAKBW OTCTBAKA UAW NPEMUM NPU NPUAOEMBAHETO W Takcy WNU Pa3sxomaM, KOWTO ca HepasaenHa yact ot ENM w
pasxoguTe 3a TpaHsakuusTa. lNevanbute W 3aryBuTe, Bb3HMKBAWMW OT obE3LeHKa, ce NpW3HaBaT B OTYETa 3a
pceobxaaTHUR A0XOA, KOFATO B3EMaHWA Ce OTNHMCBAT WNW 06e3LEHABAT, KAKTO U YPE3 aMOPTUIUPAHETO UM.

ObeatieHKa Ha PuUHAHCOBH aKmuat

KoM BCRKa oTueTHa aata KnoHwbT npasu npeteHka OazAu chiulecteyBaT oBeKTWBHW gokalaTenctea, ue paged
(PVHAHCOB AKTUB MNU rpyna oT (DUHAHCOBWU aKTUBM MOXe A3 e obeiueHeHa. GUHAHCOBUAT aKTUB WNKW TpynaTa oT
(PMHAHCOBWM aKTWBM Ce cHMTa 3a obe3ueHeHa, koraTo chllecTBysat obexTMBHM fAokaszaTencTsa 3a ofiesleqka B
pe3ynTaT Ha egHo unn ngeeve ChOWTUA, KOWTO €3 BBIHWKHaNW CRed MbREOHA4YanHOTO NPUaHaBaHe Ha axTuea
("ctBbuTue 3a noHecexa 3ary6a”) v Toea cubuTUE 33 NoHeceHa 3aryba oka3ea BNWAHWE BLPXY O4akBaHuTe Gbaewm
MapUdHK NOTOUM OT (PUHEHCOBWA aKTWB WAW rPynarta OT (hUHAHCOBM aKTWBW, KOWTO MoraT aa Bvaar HapemagHo
oueHeHu. [lokaszaTencreata 33 06e3UeHKa MOraT Aa BKMNIOYBAT WHAUKAUMM, Y QTEXHALM UNW TPYNa OT ANbXHULK
WANUTBAT CEpPMO3HN hUHAHCOBU 3ATPYAHEHUA WU Ca B HEWANLHEHWE, UMK NPOCPOMUE NPW WANNALAHETC HA NUXEN
MW FAZBHULK, AW BEPOATHOCT Aa WANaAHaT HennaTexocnoCcoBHOCT Unu Apyra tuHaHCcoBa peopraHu3aumus, Unu
Korato HabnwnasaHW OaHHW WHAWKUPAT W3MEPUMO HaMmaneHuwe B oYakeaHuTe ObAewm napudHW NoTouw, KaTo
HanpUMep NPOMEHU B NPOCPOYMATA UNU UKOHOMUYECKW YCNOBUA, KOWTO C3 CBbP3aHW C HEWINBNHEHWA OT CTPaHa Ha
BABXHAUUTE,
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MOACHUTENHW BENEXKA
3a roguHaTa, npuknoysala Ha 31 gekemspu 2015 .

2.2 O6oBuweHue HA CHUIECTBRHUTE CYETOBOAHK RONMUTUKMN (NROdLITKeHUE)
MuHaHCOBMU aKTUBH (Apodbsxerue)

Obesauenra Ha hunarncosl akmusy (npoduaweHue)

3a TeproeckuTe U Apyrv B3eMaHuA KNOHLT MbLPBO OUEHABa AanK WMa oBexTUBHO [OKa3aTENcTBO, Ye BIEMaHWATa
Moxe na He Gbaat cubpaHu. Ako Takosa 0GeKTUBHO [OKA3ATENCTRO ChlUeCTBYBa, TLPrOBCKUTE ¥ APYIW BIEMaHURA
ce obesueHABaT A0 TAXHaT2 BL3CTAHOBMMA CTOWHOCT, KaTo paanukaTa npeAcTaanssa 3aryGa ot obeauenxa.
BanaHcoBaTa CTORHOCT HA TLPrOBCKUTE U APYMM B3BMaKUA C& HAMaNABA uPE3 UIN0N3IBaHETO Ha KOPEKTUBHA CMETKa
W cymata Ha 3arybata ce npu3Haea B OT4eTa 3a BceoBXBaTHWR Aoxoh. Ako B CNeAsalla fof\wHa cymaTa Ha
oyaksaHaTa aaryGa oT obealeHka ce yBenwyu Wnu Hamanw, nopaav cbBuTue, CNy4BaLLo ce cnep kaTo obesueHkaTa
e Guna npuanara, npeamnitHaTa npu3HaTta 3aryGa oT obesleHKka Ce yBenuuasa unM HAManaea uYpes KOpekUMA Ha
KOpEKTUBHaTa cMeTKa. Ako Ghgeulo aTnuceaMe Gbjje BL3ICTAHOBEHO HA NO-KLCEH eTan, BLICTAHOBABAHETO ce
Npu3Haea 8 oT4eTa 3a Bceobxsatiua aoxon.

©PUHAHCOBY NacUBM

lMupeoxnayanHo npusnaeane

GUHaHCOBWTE NacuBu Ce KknacuuuMpar KaTo canchoam nacvau, oTuMTaHW N0 Crpagennvea CTOWHOCT B
nevanbara wnun aaryﬁaTa. WMWY KaTo 3aeMy¥ W NpuBeyeHY CPeACcTBa, KakTo Tosa e No-ymMecTHOo. KnoHet onpegens
KNACUIMKALMATA Ha cBouTe hvHaHCOBWM NacUBK ApA NLPAEOHaYanHOTO UM NpuU3HasaHe

QUHAHCOBUTE NACKBY C& NPU3IHABaT NbpPBOHAYanRHO NO CNpaBefnNUBaTa UM CTORHOCT, AMoC, 8 CNyyaid Ha 3gemn u
npueneYeHW CPeAcTsa, pasxoauTe NO CAeNKaTa, KOWTO Ce OTHAcAT NPAKD KbM npupobueaHeTo Ha PUHAHCOBUS
nacue.

Mocneasaujo oyeHABaHe

MNocnegsaw|oTo oLeHABaHe Ha hUHAHCOBWTE NACcUBU JBUCK OT TAXHATE KNAacWWKALMA, K2KTO Clensa;

THLProBckH M ARYTH 3aAbIMKeHUA

THPrOBCKUTE 3aALIKEHUA CB OTYWTET NO ceGecTORHOCT, KOATO € CNPaseAnUBaTa CTORHOCT HA BhIHArPaNIEHUETO,
nnatmo B GhAel(e 35 NONYUEHW CTOKU M YCNYTW, HE3aBUCUMO Aanu ca (hakTypupaHu Ha KnoHa.

3aeMHu 4 NpUBNEYeHU cpeacTEa

Cnep MbP80Ha4YanHoTO MM NpUaHasaHe, 3aeMuTe W NpUBNEYeHUTEe CpeAcTBa ce OUBHABAT NO amMopTWanpada
CTOWHOCT Ype3 WanonRlfate Ha MeToda Ha eleKTHBHHﬂ nuxseH npotedT. MNevanbute K 3ary6wre ce npuaHaeaT B
oTueTa 3a BcechxBaTHWUA A0X0A, KOraTo NacUBLT CE OTNIKCBEA, KaKTa W Yypes Nnpoueca Ha aMopTH3auuA.

Komnewcupane Ha ghuHaHcoau uHcmpyMenmu

DUHAHCOBUTE aKTVBW W (PUHAHCOBWUTE NACHBW CE KOMMEHCWUPAT ¢ HETHaTa CyMa ce nNpejcTasfA B OTHETa 33
PMHAHCOBOTO CLCTORHUE, KOTATO W C3MO KOraro, e Hanuue OpUaUHECKH YNpaxHAeMO NPaBo 3a KOMNEeHCWpaHe Ha
nNpUaHaTUTE cyMU U KNOHLT uma HamepeHue 3a ypexgaHe Ha HetHa Ga3aa unv 3a eQHOBpEMEHHO peanu3vpaHe Ha
aKTWBUTE W YypeXAaHe Ha NacuauTe.

Omuceade Ha (PUHAHCOBU HHCTPYMBHTH
PUHAHCOBKW aKTMBM

DUHSHCOB aKTWB {(WNW, KOraTa & NPUAOKKMO, YacT OT (PUHAHCOB AKTUB WAK YaCT OT rpyna OF cXoAHV rHaHCoBWU
aKkTUBW) ce oTNUCEa, Korarto:

- AOTOBOPHWUTE NPaBa 3a NoNy-asaHe Ha NapU4HK NOTOLW OT (OMHAHCOBUA aKTUB €3 UaTeKnk;

®  [OrOBOPHWTE Mpasa 3a NONyqasaHe Ha Napw4HW NOTOLM OT (PUHAHCOBUA aKTUB Ca NPEXBLPMEHU, NPU KOETO
(a) KnoHwT e npexsbpnun B 3HauMTerHa CTeNeH BCWYKW PUCKOBE W nonau oT cobCTReHOCTTa BbpXy
thuHaHcoBus akTud; unu (6) KNOHLT HUTO @ NPeXsbpNvn, HWTO € 33Na3unt B 3HAYWTEnHa CTeneH BCUHKW
PVCKOBE W NON3U OT cOBCTBEHOCTTA BbpXY (hUHAHCOBUA AKTUB, HO HE @ 3aNa3un KOHTPONa abpXY Hero.
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NOACHUTENHWU BENEXKWU
3a roguHaTta, npukniouralla Ha 31 aekemepu 2015 .

2.2 O6obueHre Ha CHIECTBEHUTE CHETOBOAHU NONUTHIN (MPOdLJIKEHUE)

DuHaHCOBU NACUBK

®MWHAHCOB NacWe CE OTNMMCEA, KOraTto Toi e noraceH, T.e. Korato 3afbiMKeHUETs, OnpepeneHo B 4oroeopa, €
OTNaAHano WNKM & aHyNUpaHo, UMK CPOKLT MY e uaTexbn. Korato chitiectsyBaly uHaHcoe nacve Bbae 3ameHed
ApYr OT CbLUMA KPEaWTOp MPU IHEYWTENHO PA3NMYHMA YCNOBWA UMW YCNOBWATA Ha CbUIECTBYBALIMA nacus Gbaar
CbWECTBEHO MOAWMUUMPAHNA, TasW 3amMAHa UNU MogUdMKAUWA Ce TPETUPa KATo OTNWCBAHE Ha MbpBOHaYanHWR
nacue W NpU3HaEaHe Ha HOB NAcwB, 3 PaaNWKaTa B CLOTBETHUTE BANAHCOBW CTOAHOCTK Ce NpWaHasa 8 oTdeTa 3a
sceobxsaTHWA Aoxod.

CnpaseannBa CTOAHOCT HA (PHHAHCOBU WHCTPYMEHTH

Cripaeeqnuearta CTOAHOCT Ha (PMHAHCOBM WHCTPYMEHTU, KOWTO CE ThPryBaT AKTMBHO HA OpraHU3UpaHn uHaHcoeK
nasapwu, ce onpegenn Ha Ga3a Ha KOTWPAHW LieHW Kynyea® B Kpas Ha nocnefHun paboTed AeH OT dvHaHcoBaTa
roguHa. CnpaseanuBaTa CTOWHOCT Ha MMHEHCOBM MHCTPYMEHTU, 33 KOWTO HRMA aKTWBEH Nalap, ce onpegend c
NOMOLYTE H3 TEXHWKM 3a oLigHABaHe. Tesl TeXHWKW BKMIOYBAT WANOM3IBaHe H3 CKOPOWHK Na3apHW NPeKW COernku
MeEwOy MHHOPMUPaHUW M Kenaelyd CTpaHi; NPENpaTki KoM TeKylliaTa cnpaBenuea CTORHOCT Ha APYTr WHCTPYMEHT,
KOWTO & B 3HAYWTENHa CTeneH CLUWA; aHaNU3 Ha AWCKOHTUPAHUTE N3DUMHW NOTOUM W OPYTM MOASNW 33 OL|eHKa.

Mposuauun

Mposuaun ce npuaHaeaTt, koraTo KnoHbT uMa Tekylo 33fbMKeHWEe (MPABHD uNK KOHCTPYKTWEHO) B pesynTaT Ha
MUHanW cLGUTUA, KOFETO MMa BEPOATHOCT 3a NOracABaHe Ha 3agbnikeHueTo A3 Gbae HeobXoAUM W3XOAALY NOTOK
OT pecypty, CeALPKALL MKOHOMWUHECKU NDN3K W KOraTo Moxe Aa Gbu4e HanpaBeHa HageMaHa oleHka Ha CToRHOCTTa
Ha aagwnweHwero. Korato KnoHLT ouakea, Ye HAKOM MAW BCUMKM HeoBXOauMU 3a YPEKBAHETO HAa NPOoBW3WATA
pasxoav we ObAaT BhIcTaHoBeHN, BLICTAHOBABAHETO C& NPUAHABA KaTo OTAENEH aKTWB, HO CamD TOraBa KOrato e
APaKTUMECKN CUTYPHO, Ue Teau paxoau Wwe 6bLAaaT BLacTaHoBeHW, Pa3xoavTe 3a MPOBWINKM Ce NPeacTassT B oTyeTa
3a BceoBXBATHUA fOXOM, HETHO OT CYMaTa Ha Bb3cTaHoBeHUTE pa3xoav. Korato edekTsT OT BPEMEBUTE PAINUKW B
CTOAHOCTTa Ha NapuTe e CbLUSCTBEH, NPOBW3UMTE CE AUCKOHTUPAT, KATQ Ce W3NoN3ea Texylia HopMa Ha
BVCKOMTUpaHe Npefn AaHbUW, KOATO OTPA3ABa, KOraToD € YMECTHO, cNeuudMyHUTE 33 33ALIKEHMETO pUcKoBe.
Korato ce Wanonasa AUCKOHTUPEHE, YBENUYEHUETO HA NPOBUIVATA B PE3YNTAT HA UAMKHANOTO BPEME Ce Npe/ACTaRs
KaTo HMHAHCOB pa3axon,

MC®O 13 Cnpasednuaa cmoiinocm
KnoHbT QNOBECTABA CBOUTE hUHAHCOBW WHCTPYMEHTU NO CNpaBeansa CTORHOCT KbM OTHETHATa Aarta.

Cnpasepnuearta CTOWHOCT € UeHaTa, KOATo 6u buna nonyyeHa oT npogaxba Ha axkTus uWNU NNarteHa 3a
nNpexsbpnAHe Ha nacue B 0GuNaiHa CABNKa MEXTY NA3apHW YHaCTHULW KM AaTaTa HA OUEHKaTa. OueHABaHeTo No
cnpabeeqnuesa CTORHOCT ce 6a3upa Ha npeanonoXeHWeTo, Ye caenkara ia nponamﬁa Ha aKTWe Wnu npexakpnaye
H3 nacue ce oCelyeCTBABA:

*  Ha OCHOBHMSA Ma3ap 38 ChOTBETHWUA SKTUS UMK NACWB, UMK
*  NpW OTCLCTEME HA OCHOBEH NA3ap, Ha HaW-U3roQHUA Nalap 33 CLGTBETHUA BKTWB MMNW NACUB,
OCHOBHUAT UNU HaR-UIrOAHKAT Nasap TpabGea aa Bbae nocTuned 3a Knowa,

Cnpaeennuearta CTORHOCT Ha aKTUB WNW NAECUB CB OLUSHABA KATO CE& MPAEBAT MPEATCMOKEHWR, KOWTO NalapHu
yHacTHUUM Buxa Hanpaswnu Npu ONpefenaHe Ha LeHaTa Ha aKTWBa UNu Nacwea, KaTo ce NpUeMa, ve Te aedcTsar B
CBOA Hal-A06HLP MKOHOMUYECKM UHTEPEC,

OueHABaHeTo Ha CNpaBeanueaTa CTOWHOCT Ha HedWHAHCOB aKkTUB B3em3a npeasvg cnocobHOCTTa Ha Nasaped
Y4aCTHUK Aa reHepupa WKOHOMUYECKW U3rORW OT M3NON3BAHETO HA AKTUBA CNopeR Hal-eexTUBHATA W Hak-nobpaTta
My ynotpeSa unu ot npoaaxbaTa Ha aKkTWBA Ha APYr Na3apeH yJacTHHK, KOWTO We WIrnon3Ba aktuea cnopen Hal-
ethekTusHaTa U Hait-gobpata My ynotpeba.

KNoHBT M3anon3eBa OUEHWTENCKU METOAM, YMECTHW 1pu obCTOATENCTBATE, 33 KOWTO UMa AOCTAaThLYHO AaHHW 3a
oueHABaHe Ha cnpasegnusaTa CTOAHOCT KaTo C2 MAKCUMM3WPa Wanon3saHeTo Ha MNOAXOLALLM Habniopasaxu
BX0OAWW O8HHW U Ce CBeXAa A0 MUHWUMYM UINQNIBAHETO Ha HeHabnogaesaHu BXOAALLU AaHHW.
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NOACHUTENHU BENEXKU
3a ropuHara, npuknioveaLya Ha 31 aekemepu 2015 .

2.2. O6obwenHHe Ha CbUECTBEHUTE CYETOBOAHN NONUTHKK (MPodbsNeHUe)

MC®O 13 Cnpaesednuea cmoiHocm (npodumkeHus)

BoudkY aKTUBY ¥ NacUBK, KOWTO ca OLEHEHW NO cnpasennuBa CTOWHOGCT UMK 38 KOWTD C8 M3WCKBA ONOBECTABaHE Ha
cnpapegnuea CTOWHOCT BLB IUHAHCOBMA OTYET, Ca rpynupaHy B KaTeropukt CNOpes WepapxvwATa Ha cnpasegnueaTta
CTORHOCT, KaKTO B ONWMCaHo no-aony, Bkl OCHOAa Ha HaW-HUCKOTO HUBO WAMON3BAHWM BXOAALLK AAHHKW, KOWTO WMaT
AHAYUTENHO BAURHUE NPY OLUEHRBAHETO HA cNpasennueaTa CTORHOCT KaTo LURNO!

e Huao 1 - WanonasaT ce KoTUPaHW (HEKOPUIMPAHW) LEHW HA BKTWBHW Na3apy 3a ASHTUYHN aKTUBK UNK NaCKAK
e  Huso 2 - MpuNaraT ce OUSHWTENCKU METOAW, NPY KOWTO HAA-HUCKOTO HWBO W3NON3BAHW BXOAALLM AAHHW,
ChIUECTBEHW 33 OLIEHKaTa Mo CNPaseanuBa CTOAHOCT, ca HabniogasaHy UAK NPAKD, UKW KOCBEHO

L Huso 3 - ManonssaTt ce OLBHUTENCKW METOOW, PU KOWTD HAR-HUCKOTO HUBO U3NON3IBAHU BXOAAWM AAHHM,
CbLUECTBEHW 32 OUEHKaTa No cnpaseanuea CTOWHOCT, ca HeHabniofasaky.

3a akTvBMTE ¥ NAcuBUTE, KOWTO C2 OLEHABAT PEryMAPHO MO chpaBefnusa CTOAHOGT, KNoWwT npepaarnexaa
KaTeropMaupaHeTo WM Ha CbOTBETHOTO HUBO OT AepapxuATa Ha cnpaBeanveaTa CTOWHOCT (Bb3 OCHOBA WA Hail-
HUCKOTO HWBO U3NON3BaHN BXOAALUM AEHHW, KOWTO UMaT 3HaYUTENHO BNWAHWE NPY OUBHABAHETD Ha CpasenIvBaTa
CTORHOCT KATG LAND) KoM KPaR Ha OTHETHUR Nepuoa U onpefens Aand uma HeoBXoaWMOCT oT M3BbLplLBaHe Ha
TpaHChEPH OT EOHO HUBO B APYTO.

Kum Bcaka omieTHa gaTa, PBKOBOACTBOTO NPasv aHanua Ha WAMEHEeHWATa B CTOAHOCTUTE Ha aKTUBUTE W RacUBuTe,
KOWTO NOANEXaT Ha fpeclUeHABAHE CbrNacHo c4eToBoAHWTE NonMTUKKY Ha Knoda. 3a Tasu yen PBKOBOACTRBOTO
npaeu aHanul Ha KRK4YoauTe BXOQRLUM A3HHKW, W3NON3IBAaHW B NOCNEOHaTa OUeHka W CpaBHABaHeTo UM C
nogxoAswa ucropudecka WHAOPMAaLUWA KaTo CKMIOYEHN AOroeopu U Apyru NOAXOARWMW OOKYMEHTH. CuBMecTHO che
crneuranucTy - OUeHUTENW pPLKOBOACTAOTO CPABHABA NPOMEHWTE B CNPaBEANUBATA CTCRHOCT HA BCEKW aKTUB WITW
NACUB € NOAXOAALLY BBHLUHW MATOYHUUKW, 33 A3 NPeUeHn Aany NPOMEHUTE Ca Pa3yMHK.

3a uenute Ha ONDBECTRBAHETO HA cnpasennueata CToAHOCT, KnoHBLT onpefens paanudHU KNacose akTueu M
nacued B 3aBUCHMMOCT OT TAXHOTO ECTECTBD, XapaKTepuCTUKUW U PUCK U OT CLOTBETHOTO HUBOD OT WepapxMATa Ha
cnpaeeanWeata CTORHOCT, ONWCaHa No-rope.

AMOPTH3IMPaHa CTORHOCT Ha (PUHAHCOBU UHCTPYMEHTH

AMOpTUIMpaHaTa CTOWHOCT CE W3YWCMABA KaTo Ce Wanon3Ba METOAA Ha edeKTUBHWA NWXEEH NPOUEHT MUHYC
saryGata oT obeaueHka KU WannalaHe Ha rNasHULaTa UNW peaykuna. MaYnCneHueTo oTyuTa BCAKA MPEMMR UNW
OTCTLIKE NPU NPUAOGUBZHETO K BKIIOYBA DPA3XOAWTE W TaKCWUTE MO GABNKATa, KOWTO NPEACTARNABAT HepasfenHa
4acT oT ePEKTUBHNS MUXBEH RPOLEHT.

2.3 lNpomMeHy 8 CHETOBOAHATA NONWTHKA U ONOBECTABAHUA

CueTtosogHuTe nonuTukt Ha KnoHa ca nocnepoBaTenHW C Teaw, NPUNAraHW Npe3 NPegxeaHWA OTHETEH Nepwog.
CregHuTe VaMEHEHWA B CT3HAAPTUTE Ca BLanpueTw ot 1 AHyapu 2015 .

FoavwHu nogobperua 8 MCHO — Liuken 2011-2013 roguda, o6xBaLLall Manku yTOUHABALWMW TPOMEHU B

e  MC®O 3 Buanec komBuHaywn
®  MC®O 13 OuenApaHe HA CNPaBEAnNUBa CTOWHOCT
*  MCC 40 UHBECTMUNOHHW UMOTH

BbanpuemaHeTo Ha MNOCOYEHUTE NO-TOPE HOBU W WIMEHEHW CTAHAAPTW W PA3ACHEHUA HAMA efekT abpXy
HECTOALMA hHHAHCOB OTuUeT Ha Knowa,

10



AHB 'N AC, knoH Bvnrapus

NOACHUTENHW BENEXKU
3a roauHata, npuknicyealla Ha 31 gexemepy 2015 .

3. ChilecTBeHW CHETOBOAHU NPeLUeHkW, NPUBMTU3UTENHN OLEeHKH U NpefnoNoKeHns

WarotasHeTo Ha dmHaHcoeuna oTyeT Ha KnoHa Hanara puKOBOACTBOTO Aa HanpabBu MNpeLeHku, npubnUanTenHu
OUEeHKW ¥ NP2anNonoxXeHuWA, KOUTO BNUAAT BLPXY CTOWHOCTTA HA OTUETEHUTE aKTWBYW W NacWUBK, U ONOBECTABAHETO Ha
YCNOBHW NACUBKW KbM OTHETHATE 43Ta, K3KTO U BhpXy OTYETEHUTE NPUXOaW U Pa3xoaun 3a nepuoaa. HECHWDHOCTHTE.
CBbp3aHK C HanpaBeHWTe NPeanonoXeHUA u npnﬁnmamenﬂu oueHkM Buxa MOrNM Aa A0BEAaT AC aKTU4ECKW
peaynTaTtv, KouTo A3 W3IUCKBAT ChLEeCTBEHW KOpEeKUWd B GanaHcoBUTE CTOWHOCTW Ha CbOTBETHUTE aKTUBWA KNW
nacuBK 6 cneasall OTHETHIK NepUoaU.

I'lpuﬁnuau'renuu OUEHKW W NPpeOaNonoXeHuA

OcHOBHUTE NPEANONOMEHWA, KOUTO Ca CHbpaaHu ¢ GbOewum W ApYrM OCHOBHUM WITOMHWULW HAa HECUTYpHOCTW &
npuBnuauTenHuTe OUeHKM KkM AaTaTa Ha Ganawca, W 33 KOWTO CbLUECTBYBA 3H3YUTENEH pPUCK A3 AcBeAaT Ao
CHUWECTEEHM KOpeKLuY B BanaHcoBuTe CTORHOCTW Ha aKTUBUTE W NacWBuWTe Npes cNeAsalMA oT4eTeH nepuod, ca
NOCOMEHU NO-A0NY:

MpoauaukK

MNpW3HaPaHETo Ha MNPOBWaMKH W3UCKBA OT PLKOBOACTBOTO A2 PAa3rNexna 3aFbIUKEeHUR CU OT rmeaHa Touka Ha
HECUIYDHOCT BbB BPEMETO W cymarta. HeobxogMmo € pPuLKOBOACTBOTO A2 OUEHABa pasMepa W BPEMETO Ha
33LNKEHNATA, KAKTO U BEPOATHOCTTA OT MIXOAALY NOTOK OT PECYPCH, ChABRHALM UKOHOMUHECKW NON3M, KOUTO e
6uaat HeobxoguMK 33 yper[aHe Ha 3a0bMKEHWATE (NPaBHW W KOHCTPYKTUBHM).

4. I'Iyﬁnuxyaauu CTaHpapTH, KOWTO 8Ce Olle He ca B CMNa U He Ca BBL3NPUeTH nNo-paHo

MyBnukyBaHMTe CTAHOAPTM, KOWTO BCE OWe He Ca ASACTBALM WNM HE C3 NMPWNOXEeHu No-paHo A0 AaTaTa Ha
ManapaHe Ha uHancoewA oTueTt Ha Knowa, ca uabpoeHw no-gony. CHMCEKET BKNIOYBA CTAHRAPTH U PA3ACHEHUA,
xouto KnoHet B pajymMHa CTeneH o4aka Oa NOBMWAAT Haf ONOBECTABAHWATA, (UHEHCOBOTO CLCTORHUE W
pesyrratute oT AeRHOCTTA, KOraTo Té ce npunarat B 6bgelle. KNoHLT BL3HAMEPABA 4a NPUNOXW TE3U CTaHAAPTH,
KOFaTo Té BNA3aT B cuna

MCC 16 HMsmomu, Maluunu U chophxeHus w MCC 38 Hemamepuannu axmuau (M3mernenus) — pasfcHeHue Ha
Gonycmusmume Memodu H3 aMOPMU3aULA

WamMeHeHWATa BAW3AT B CWM3 33 rOAVLIHWM NEpUoau, 3anodeawn Ha unu cneg 1 adyapu 2016 r. Te paaacHAeat
npuHuuna Ha MCC 16 w MCC 38, ye npuxoguTe OTpa3fBaT WKOHOMMWYECKUTE NON3AW NONYYEeHW B Pe3ynTaTt Ha
onepupaHeTo Ha Ouadeca (0T KOWTO AaKTWBLT € 4acT), Kato UAND, 3 He WKOHOMWYECKWTE NoNsk camo oT
WaINoN3IBaHeETo Ha axkTusa. B pesynTaT Ha ToBa e HEAONYCTUMO GNPEOENAHETO Ha aMopPTU3auMMTEe Ha UMOTW,
MalLWHK W CLOPLKEHUA U HEMaTEpWanku aKTUBKW Ha Ga3u, CBBP3aHW C reHepupaHuTe npuxoau. MameHeHwaTa ece
ouie He ca npueTu oF EC. He ce o4aksa Te Az WMaT edekt ebpxy GbaeluTe divHaxcoau oTHeTH Ha Knoxa.

MCC 16 Umomu, mawunu u cuopbxerur u MCC 41 3emedenue (M3menenun) - MHozozodutunu xynmypu
W3ameHeHwATa BNU3AT 8 CUNa 3a FOAULIHW Nepuoau, 3anoqBawy Ha wnu cnen 1 AHyapw 2016 r. MuororoauHKUTE
KyrTypw Lye snasaT 8 obxsata Ha MCC 16 1 we ce oueHABaT cnopef usucksaHwaTa Ha MCC 15, T.e. we ce pane
BbamoxHocT 32 wabop memgy mofena Ha ueHaTa Ha npugobueade W Mogena Ha MpeoueHeHaTa CTOWHOCT Npu
nocneagpawo oueHsBake. 3eMeaenckata npoAykUMA OT MHOTOTOAWWHM KyNTypy (HanpuMep NNogoBeTe Ha OBOLUHO
ObpBo) We ocTaHaTt B oGxpata Ha MCC 41. MNpaeurencreeHute NOMOLLW 38 MHOTOTOAUWHU KYNTYPU WE Ce oT4WTaT
no MCC 20 CuetoBoaHO OTHMTAHE Ha NpaBMTENCTEEHW BApeHWA W ONOBECTABAHe Ha MPaBUTENCTBEeHa NOMOLL,
Bmecto no MCC 41. WaMmenenuaTa BCe owe He ca npueTy oT EC. He ce o4yakea Te Aa umaT edexT sbpxy Gbaewmure
tuHaHcoeK oT4eTH Ha Knoxa.

MCC 19 foxodu Ha vaemu nuya (M3meneHue) - BHocku om Haemume nuya

OrpaHuyeHoTo no obxBaT wameHeHne Ha MCC 19 Bnu3a B cuna 3a roguwHu NEpMoau, 3anousatly Ha uav cneg 1
thespyapu 2015 r. To Kacae BHOCKWTE OT H2ETH WNW TPETWU NMUA B NEHCUMOHHW NNaHoBe ¢ AethHUpaHK AOXDAM.
LlenTa My e na onpocTyt OCYETOBOAABAHETO HA BHOCKUTE, KOWTO HE 3aBUCAT OT NPOCNYMEHWA CTEX, KaTo HAaNPUMEP,
BHOCKM OT HaeTW Nuua, KOUTO Ce W3YWCNABaT KaTo dimkcupad npoueHT ot paboTHata 3annarta. He ce o4akea
M3MEHEHWETO A3 uMa edexT BBpXY ObaelmnTe huHaHCOBW OTHETH Ha KnoHa.
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OHB N AC, wnoH Benrapus

MOACHWUTENHWU BENEXKWA
3a roAuHaTa, npukniovealla Ha 31 aekemepu 2015,

4. MybnukysaHM cTaHOapTW, KOWTO BCe Olie He ca B CMNA W HEe €a BLINPUETH NO-PaHO
{(npodumwenue)

MC®O0 9 dunaHcoal UHCmMpyMeHmu

MC®O 9 anusa B cuna 3a fOAMWHW [EPWOaM 3anc4eawm Ha unu cneq 1 sHyapu 2018 r., kaTo ce no3sonsea no-
PaHHOTO My NpunaraHe. duHanHaTa sepcws Ha MCDO 9 duHancoBu MHCTPYMeHTY 3ameds MCC 38 duHaHcosu
wHCTPyMeHTY: MNpuaHaeaHe ¥ OUEHABAHE W BCUYKW NPEAVWHY PEaakuuy Ha MC®O 9. CTaHAapTLT BLeskna HOBU
W3UCKBAHUA OTHOCHD Knacwdukauua v oueHABaHe, ofeateHka v oTywTaxe Ha xegwvpade. CTaHAapTLT BCe ole He
e npwet ot EC. KnoHwT e B NpoLiec Ha oueHKa Ha edeKTUTe oT TOAW CTAHAAEPT BbPXY (DWHAHCOBOTO CLETOAHUE UMK
pesynvaTuTe oT AeRHOCTTa.

MC®O 11 Crnemecmnu cropasyMmenus (Hamexenue): CuemosodHo omyumasne Ha AapudoGusare Ha yvacmue
8 chamecmHa delivocm

WameHeHueTo BNW3a B cuNa 33 FOAMIUHW nNepuodw, 3anodsawy Ha vnu cneq t sHyapu 2016 r. NoGaseHu ca
yKa3aHWA 3a oTuuTaHe Ha npuaobuBaHe Ha yvacTue 8 CbBMECTHAa AeWHOCT, KOATO RpepcTaanAsa GuaHec no
cmuckna Ha MC®O. MameneHueTo ace olwe He e npueTo ot EC. He ce o4akBa wameHeHueTo Aa uMa edekT Bbpxy
6bvaewmnTe thuHaHCOBKM OTYETKU Ha KnoHa.

MCPO 10, MC®O 12 u MCC 28: Mnasecmuyuonru npednpusmus: lNpunazane na oceobowdasavemo om
u3zomenHe Ha Kowcanudupan hunancoe omyem (MamMevenus)

WNameHeHuATa BNU3ET B CUNE 38 TOAVUHK NEpUoaM, 3anoysalyu Ha unu cnen 1 saxyapu 2016 r. Te pasacHABaT, Ye
ocaofownanaHeTo oOT NPeACTaBAHE Ha KOHCONWAWPaH (UHAHCOB OTUET BaMW 38 KOMNAHWR-MARKE, KORTO €
ABLLWEPHO OPYKECTBO HA WHBECTULMOHHO NpeanpwATHe, KOETO OLUEHABA AcUMKA ObLiEpHU ApyKecTsa no
cnpaBefnuea CTORHOCT. [lpyro UIMEHEHWe Kacae KOHCONWAWPAHETO Ha AbLIEPHG APYNECTao, KOeTO NpeaocTass
YCNyru Ha MHBECTUUMOHHOTO NPEANPUATUE. Beuuky Opyrk AbLUEPHU OPYMECTBA HAa UHBECTULMOHHOTO NPeanpUATHE
ce oueHABaT No cnpaeegnuea croiHocT. WamexeHwaTa Ha MCC 28 no3Bonssar WHBECTULMOHHO NpeanpuRTHE,
KOETO npunara MeTopa Ha CcOGCTBEHWA KanuTan, fa 3anaiv ChpasednvBWTe CTOWHOCTW NO OTHOLUEHWE Ha
AbLIEPHUTE APYKECTBA H3 CHOWTE ACOLMUPaHW UMW ChBMECTHW NpeanpusTUS. U3MeHeHWATa BCe oLe He ca NpueTy
oT EC. He ce oyakea nameHeHuATa Aa uMat edext Bupxy Gbaewmte duHaHcosu oTyetn Ha Knowa.

MCC 1 lpedcmaanne Ha cbunancoau omyemu: Onosecmasanun (MamexeHus)

WameHeHUATa BNW3aT B CUNA 3a roAUtLHW NEPUOAK, 3anodBawu Ha unu cnef 1 aHyapu 2016 r. Te ca cebpaavw
HackpyasaHe Ha ApyXecTeaTa ga npunarat npodgecuoHanya npeueHka npu uabopa Ha UHhOPMaUNATE ¥ HauuHa
Ha NPEeACTABAHETO A, W NORCHABAT CbUWECTBYBALLUTE U3UCKBAHUA HAa MCC 1. MameHeHWATa KacanT CLLeCTBeHOCT,
pen Ha BenesknTa, MEXAWHHW CyMW W pa3buBKU, CYETOBOAKM NONUTUKK U NPEACTABAHE HA KOMNOHEHTH Ha APYIMA
sceobxBaTed foxoh, CBLP3AHU C UHBECTUUMM, OTUMTEHW NO METOAA Ha cobCTBEHWA kanuTan. MsmeHeHusTa Bce
owe He ca npuetn ot EC. KnoHsT €@ B npouec Ha oueHxa Ha edekTuTe OT TO3u CTaHAapT BuLpxy ObaewuTe
HUHaHCOBKU OTYETU.

MC®O 14 Pa3cpovasanun no peaynamopHu deiinocmu

CTanpapThT BNU33 8 cuna 3a roJvILHM NEpWoAW, 3anouBalyw Ha wunu cnen 1 avyapw 2016 r. Llerra Ha Toau
MEXOWHEH CTaHO3pT € A3 AONPWHECE 33 CPaBHWMOCTTA HAa OTYETW Ha NP2ANPWATWA W3BLPLWBALW perynupaHu
[ERHOCTY M No-CNeuWanHo AefiHoCTU ¢ perynupadin ueHu. Takuaa peliHocTu Guxa mornw ga 6baar gocraskure Ha
raa, enektpuuecreo, soga. MCHO 14 nauckea edexTuTe OT perynupaHi LUedu Aa GbAaT NpeAcTaBAHU OTASNHD U
npenocTaeA acsoboxfasade Np® NbpBoHavanHo npunarade Ha MC®O. CTaHaapTsT BCe owe He e npuet ot EC.
Toid kaTo KnoHbT & Bbanpuen MCOO 1 He wasbplea perynupaHu SeAHOCTM, He Ce OYaKBa HOBWAT CTaMAaapT Aa
UMaT edekT Bepxy GbaeluTte My thHaHCOBU OTHETH,
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AHB M AC, knoH Bsnrapus

NOACHUTENHWU BENEXKN
3a ropuHara, npukniousawa Ha 31 aexemspu 2015 .

4. Nybnukyeawn cTaHOapTW, KOWTO BCEe OWE He ca B CMMla W He ca BL3NPUETH RO-paHo
{npodnmxerue)

MC®O 15 fipuxodu no dozosopu ¢ iiueHmu

CTaHOapTLT BNW3a B CUN3 32 FOAVLLHK Nepuogw, 3anousalm Ha unu cned 1 anyapu 2017 r. MCoO 15 exvaexaa
MOOENn OT NET CTLNKU, KOWTD € HPUAOMWUM KbM NPUXOOWTE MO AOrOBOPW C KNWEHTW (C MAMNKW W3IKMIOHYEHWRA),
HE3aBMCUMO OT TMNA HA CAENKATA UNU AeiHocTTa. CTaHAaPTLT We ce NPUNara u No OTHOWEHWE Ha NPUaHaBaHETO K
oueHABaHeTo Ha nedanGu W 3arybu oT npopamBa Ha HAKOW HeWUHaHCOBWM aKTUBW, KOWTO NPOMITWYET OT
HeperynApHW AeWHOCTU (Hanpuvep npogaxba Ha UMOTW, MaLWKWHKW U ChOPLXKEHUA AW HEMATEpWanHu axTuew). e
Ce W3UCKBAT No-geTalinHW OMNOBecTABaHWRA, BKAYWTENHO pa3snpefencHWe Ha BbaHarpamAfeHWeTo 33 CAenkara
MeXay OTAENHUTE 3aOLMMEHWA 33 MINBNHeHWE, WHDOPMAUMS 32 OTAERHUTS 3aAbKEHWA 33 WANLIHeHWe ©
KNIOHOBK NPeueHkn 1 oueHky. CTaHaapTLT BCe owle He e npueT oT EC. KnoHsT e B npouec Ha aueHka Ha edektute
OT TO3W CTAHAZPT Bbpxy (PUHAHCOBOTO CLCTORHUE MW PE3YNTaTUTE OT AeRHOCTTa.

MC®0O 16 Nuaunr

CTaHgapTsT BAM3a B CUNa 3a rofULLIHW NEpuoay, 3anoysaw Ha unu cnen 1 Axyapu 2019 r. MC®O 16 wauckea
NVIVHrONOMYyJaTENUTE A3 OTWUTAT NOBEYETO NU3WHMY B Sanadca « ga npunarat eaUHEH MOAEen NPy OTMUTAHETO Ha
BCUMKW NUAWHTOBW AOr0BOPW, C HAKOM W3KMKoueHun. OTYMTaHETO NPW NM3UHIOAATENUTE HEe Ce MPOMEHR no
cbllecTBo. CTaHgapTsT BCe owe He e npweT of EC. KnoHbT He ovyakea ehekTUTe OT TOBa WaMeHeHue A3 Umar
eekT Bbpxy MHIHCOBOTO CRCTORHWE UIK PE3YNTTATUTE OT ASWHDCTTA.

MCC 27 Mnduaudyanuu huHancosu omyemu (M3merneHue)

WMameHeHweTo Bnu3a B cuna ot 1 sHyapu 2016 r. To noasonsea WINOA3BAHETD HA METOAa Ha cobcTeeHUA KanuTan
NPY OTYUTEHETO HA UHBECTULUW B AbWEPHW NPEANPUATUA, CHBMECTHO KOHTPONUPAHU NPEANPURTUA W acoLUMpaHn
NpeaAnpUATUA B UHAWBKUAYaNHWTE UuHAHCOBY OTueT. M3meHeHueTo Bee owe He e npueTa oT EC. Tui kato KnoHsT
HE OTYWUTA WHBECTMUMM B ALLEPHW APYMECTB3, CbLBMECTHO KOHTPOMUPAHW NPEANPUATUA W  acoUMMpPaHn
NPEANPUATHA, WAMEHEHWETO HAMA A3 HaMepW OTPaMeHue Bbpxy HeroBoTo MHAHCOBO CLCTOAHWE W Pe3ynTaTti oT
AelHocTTa.

Wamenenna 8 MCDO 10 Koxconuaupawu dgpunaHcosm oTyeTd U MCC 28 WhBecTMuWW 8 acouuupaHu W
cbLBMecTHM npegnpuaTuna: Mpogaxba UNK BHOCKA Ha aKTUBM CLC CTPaHK NO CAENKaTa WHBECTHTOP W HEroBoO
4COUMMPAHO WNK CLBMECTHO NPEATNPUATHE

WamMeHeHWATa pa3rnexaar ycTaHOREHOTO HeCLOTBETCTBME Mexgy w3nckaaHuATa Ha MC®O 10 u MCC 28 npu
npogaxba WM BHOCKA HA aKkTW8W CbC CTPAHW MO GOENKaTa WHBECTUTOP WM HEeroBO acOLUWPaHo WNK CbBEMECTHO
npeanpusTve. Mpu3Haea ce nbnHata nevanba wnw aaryGa, korato chenkata kacae Guadec u vacr ot nevanGara
unu 3aryGaTa, KoraTo COenKaTa Kacae akTWBMW, KOUTO He npenctaenaear Ouadec. WaMeHeHWATa BNW3aAT 8 cuna 3a
rOgVWHY Nepuoaw, 3anousalyy Ha unu cneq 1 Avyapu 2016 r. MameHeHueTo Bce owe He e npueto oT EC. KnoHsT
He puYaKBa edeKTUTE OT TOBA WameHeHue Aa WMaT ediekT BbpXy (DWHAHCOBOTO ChbCTORHWE WNW pe3ynTatute oT
AeiAHocTTa.

FlNogwwHu nogo6penun 8 MCO - Lukbn 2010-2012 roguna

B uwkbna 2010-2012 roguHa ©T nNpoekTa 3a roAwWwHy nogobpenvs B MCHO, BMCC ny6nukysa
U3MEHEHUA, Kacaewy CefeM CTaHAapTa, KOUTO te BNR3AT B CUNa 33 roAullHK Nepuoau 3ano4saliy Ha
unu cnen 1 dhespyapu 2015 r. OGobieHue Ha KIMEHEHWATA NO CLOTBETHUTE CTaHAaPTU € NPEACTaBEeHo
no-Aony:

e MC®0O 2 Hoxogu Ha GasaTa Ha akLuW — NpoMeHeHu ca AeduHnyuuTe Ha 'Yenosun, Aaeally npaeo
Ha ynpaxHaBane' U ‘masapHy ycnosus'. flobaseHu ca aeduHuuvK 3a ‘ycnoeue 3a USMLAHEHWS Ha
onpeaenexy Nokasatenu' U ‘ycnoave 3a npocnyxeaHe Ha ofipefened nepwom,,

e MCDO 3 Buanec komBuHauun -~ BaABAT cCe Pa3IACHEHUA OTHOCHO OTYUTAHETO Ha YCNOBHO
Bb3HarpaxjeHue BbB Bpb3ka c BusHec komBuHaLus;

e MC®O 8 OnepaTueHIW CEFMEHTI — USUCKBAT ce AONBNHUTENHW ONOBECTABaHNA HA NPeUeHKkuTe Ha
DHLKOBOACTBOTO, HanpapeH® No OTHOLWEHWE HA rPYNUPaHETO Ha ONepaTWBHW CErMEHTH W ce Aaear
YTOMHEHWA 3a paBHeHMeTo Ha oblara cyma Ha cerMeHTHUTE akTuen ¢ oblyo akTueute Ha
OTUWTALLOTO Ce NPeANPUATUE;



OHB N AC, xnoH Bwnrapus

NORCHUTENHU BENEXKHA
3a roauHaTa, npuknovealla Ha 31 gekemepu 2015 .

4. MNybnukysaHW CTaHNapTH, KOWTO BCE Olie He Ca B CWla U He ca BLINPUETH NO-PaHO
{npodwrwerue)

Moaguwhu nopobperna 8 MCPO — Llukbn 2010-2012 roguua (npodnmkeHue)

¢ MCadO 13 OuenneaHe Ha chpaseanvBa CTOAHOCT — YTOYHARA ce B3aumogeictavero ¢ MCHO 9
NO OTHOLEHWE HA KPaTKOCPOUYHUTE B3EMaHWUA U 3a0LIKEHUS

e MCC 16 UmOTH, MaWHHU ¥ CLOPBLIKEHUA — UIMEHEHWETO W3UCKBA NPY NPEOLEHKA Ha ALArOTPaeH
MaTepuaneH akTue, HeroeaTa OTYETHa CTOWHOCT A2 ObAe kopurupaHa no nNoOgXoAAL HauuH
ctobpasHo npeoueHexara GanaHcoBa cTOWHOCT, AOKATO HaTpynaHata amopTusauvA aa Guge
uayucneHa kaTo pa3anukoBa Benu4uHa memgy oTdeTHaTa CToliHocT U GanaHcoBaTa CTOWHOCT Ha
aKTuea, cnej npucnagaHe Ha HaTpynaHuTe 3arybu ot obeauenka;

¢ MCC 24 OnoeecTsieaHe Ha CEbpP3aHX NULE — Pa3ACHABA Ce, Ye YNPABNABALL0 APYKECTEO, KOBTO
NPEAOCTaBA KNIOYOB DPBKOBOAEH NEepeoHan Ha OTYMTAWOTO Ce NpeanpuAaTHe, ce cuwTa 3a
CBbp3aHD nuue. CwoTeeTHO, e HeobxoauMo Aa ce ONOBECTW BbaHarpawgeHWeTo/HenoraceHoTo
3aAbITKEHNE 33 U3BLPLUBAHE Ha YIPABNEHCKN YCRYIY;

e MCC 38 Hemarepuarniv aktueu — cblyuTe nameHeHna kakto 8 MCC 16 no-rope.

KnoHbT Wwe ananuanpa v olely eexta oT U3BMeHEHUATa BLpXY BLAeWUTE ci (PUHAHCOBK OTUETH.
FoauwHu nogobpenns 8 MC®O - Uuken 2012-2014 roguna

B uukwena 2012-2014 roavHa oF npoekta 3a roAuwHu nogobperua B8 MC®O, EMCC nyBnukyea
W3MEHEHWA, Kacaellu YeTUpK cTaHAapTa, KoOUTC We BAR3AT B ¢una 3a tbuHaHcoearta 2016 r. OGobweHve
Ha U3MEHEHWATa N0 CLOTRETHUTE CTAHAAPTU e NpescTaBeHo no-aony:

s  MC®O 5 Hevexywuy aktuen, Abpxaxu 3a npopaxba U npeycTaHoBEHW ABWHOCTU — YTOMHABA Ce,
e RpoMAHaTa Ha Hauvka Ha oceoboxpasaHe oT aktuea (npogawba vnNu pa3npedeneHue KoM
coficTeeHUUMTE) He ce cuuTa 33 HOB nnaH 3a oceofowaaBaHe oT akTWea, a npeacTaensea
NPCABMXEHN HA MbPBOHAYANHWA NNaH;

s MC®O 7 dunancosy MHCTPYMeHTU: ONOBECTRBAHWA — YTOUHABAT Ce fpUMEepy 33 NPoaLNKABALLO
ysacTue 8bB (hHAHCOB aKTUB W UIUCKYEMWTE ONOBECTABAHWA B CLKPaTeH MemanHeH (uHaHCoB
OTverT;

e MCC 19 [oxoau Ha HaeTw nuua — A[aBaT C2 PA3ACHEHWA NO OTHOWEHWe Ha napameTpute
onpedenAlll AUCKOHTOBWA NPOLEHT NPK M3YMCNEHNE Ha AbMNFOCPOYHN 3aQLIKEHNS,

¢ MCC 34 MexguHHo dUHAHCOBO OTYMTaHe — PA3fCHABA Ce, Y& W3WCKYeMWTe OMOBECTABAHUA &
HeabxoAuMO Aa ce CbAbLPHAT B MEXBUHHUTE (PUHAHCOBM OTYETYH UMW, Ype3 Npenparka, Aa Morat
Aa 6vaat npocneaenu 4o Apyra MeXauHHa WHopMaluna (Hanpumep AoKNaA Ha PLRKOBOACTEOTO),
KOATO Cnefisa Aa € Ha pa3nonoXeHve Ha noTpebuTenuTe Npu ChLLUMTE YCNOBWS W A0 CbUWOTO
BpeMe.

KnoH®T e aHanuaupa v oLeHu edekTa oT UIMEHEHWATA BbpXY BbaeLyuTe ci (BUHaHCOBY OTYETH.

5. Mpuxogmn u pazxoan

3a roguHaTa, npuknoysawa Ha 31 aexkemepu 2015 r. npuxoavTe, FreHEpUPaHK QT KNOHA, Ca M3AYUCMEHU Bh3 OCHOBS
Ha paaxogute Ha [IHB 11 AC aa uasbpwerata pabora no npoekra KOxeH notok B Brnrapun nnioc Hagbaska, KOATO
OTpa3nea Mapxa Ha nevanbara Ha npoexTa.



OHB N AC, knoH Brxnrapun

NOACHUTENHWU BENEXKWU
3a roavHaTa, npukiousawa Ha 31 aekemepn 2015 .

5.1 Pa3xogu 3a BLHIWHK YyCNyTH

12 cenTeMmepu
{narta Ha ocHoBaBaHe)
2015 — 31 nekemBpu 2014
Xun. Ne Xun. ne.
Yenyru, NpeaocTaseHy ot cabpaaHk Nuua — apyru
opuaryecky nuua ot Mpynara, koM koaTo JJHB NN AC, xnoH
Bunrapua npuHagneim (386) (208)
KoHcynTaHTcku yenyr {(68) (21)
(454) (227)

Toi kato KNoHsT HAMa COBCTBEHW CRYMWTENW, pa3xoquTe 33 BbHLWHW YCNyrM ce ChCTOAT NPEeqUMHO OT YCnyTy,
NpeaoccTaBeH Jpe3 NpeAocTasAHe/KOMaHAWpoRaHe Ha cnywutenu ot AHB MMAC v oT gpyru Apyxecrea Ha
rpynara, KbM KoAaTo KnoHbT NpUHaanexu, Kakto M yonyru, NPefocTaseHk oT NOAW3MTLIHUTENN,

5.2 Opyru paaxogu

12 cenTemBp

{naTa Ha ocHoBaBaHe)

2015 =31 pekemepu 2014
Xun. ng Xun. nB.
Pasxogu 38 KoMaHAWPOBKK {23) {20y
{23) (20)
5.3 Danwum ot neyanbara
12 cenTtemBp# (faTta
Ha ocHoBagaMe) —
2015 31 pexemepu 2014
L XWn. ne.
Paaxon 3a TexyLl AaHbk 8bpxy foxoaa (6) (5)

{6)

(5)

MpunoxKMmara gaHbMHa cTaska 3a 2015 r. e 10% (2014; 10%). Bnranata & cuna ederTMEHa JaHbyHa CTaBka 3a

2016r.e10 %.

PasHEeHWeTo Ha PaaxoguTe 3a NaHbKA BLPXY AOXO4QWTE i cyeTosofHara nevwanba, yMHOMeEHa No NpUnoXxumara
AaHBYHa CTaBKa 3a roauHaTa, npuknioyuna Ha 31 gekemepu 2015 1. v 31 gekemepu 2014 r, @ KakTo cneaga:

12 cenvemBpu
(naTa Ha ocHoBaBaue)

2015 = 31 nekemBpu 2014
Xun. ne XMI. nB.
Mevanba npegu pankuHo obnaraxe 61 48
fMpunoxumara cTaeka 10% 10%
DaHek BLpxy goxoga {6) (5)
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AHB N AC, knoH Benrapua

NOACHWUTENHU BENEXKWA
3a roauHata, npuiriiodsawa Ka 31 gekemepu 2015,

6. OnoBecTARaHE Ha CBBLP3aHU NHUS

CnepwHata Tabnuua npeacrasn canfara ¥ CyMUTe No CAENKUTE ChC CBLPIaHKu NULA 3a FOAWHATA, NPURNIYBALLE Ha
31 pekemepu 2015 .

Cymu,
dunxumu Cymu,
om dunxumy
cabpaaHy Ha cabp3aHy
Cewnp3aHu nuua foduna nuya nuya Bud Ha cdenkama
XWn.ns, XWN.ne.
OHB A AC 2015 o8 " PaanpepeneHue
Ha npuxoau
OHB N AC 2014 43 _ PaanpegeneHue
Ha npuxoau

7. Llenw v nonutrkK 2a ynpaeneHdne Ha MHaAHCOBUA PUCK
DuHaHCOBUTE axTUBK Ha KNoHa ce ChCTOAT rMaaHo OT B3eMaHws ot CaLpP3IaHU nUUa.

OcHoBrUTE pUCKDBE CBBLP3AHU C Tesi GHUHAHCOBN WHCTPYMEHTW Ca BanyTeH pUCK, KPEAUTEH PUCK, NUXBEH PUCK U
NUKBUAEH PUCK.

BanymeH puck

KnoHwsT crniovea caenky, AeHOMUHUPAHK B YyXAa BanyTa, BbB Bpbika ¢ thuHaHcupaHe Ha AefHocTTa ou. KnoHsT
HE W3NON3B2a HUKAKBU CNEUUanHW (PUHAHCOBY WHCTPYMEHTU 3a XeKupaHe Ha Tosu puck. B peaynvat Ha Tosa, ve
OCHOBHATA YacT oT grenkuTe Ha Knoxa ca B eBpo 1 NeBa, # Thil KaTo KYPCLT Ha BLNrapckUAT Nea e (PUKCUPaH KbM
£BDOTO, BANYTHUAT JUCK CE CHUTA 33 OrPaHWYeH.

Kpedumen puck

KpeguTHUAT pUcK Npou3THMHa OT BLAMOKHOCTTA KOHTPAreHT No GAeNnka ¢ MHAHCOB WHCTPYMEHT A8 He W3nnaTtu
3agwmxeHweTo cu. WanaraHeto Ha KnoHa Ha kpeawTeH pucK e CBBP3aHO OCHOBHO G THProOBCKUTE MY B3EMaHWUA.
Twl kaTo B3emaHusTa Ha Knona ce ChbCTORT OCHOBHO OT B3@MaHWR OT CBbP33HW NULA, KOUTO Ca HEenpoCPOYeHW U
HeobeiyeHeHn, He chllecTayaa CepuoaeH KpEQUTEH PUCK, CBLP3EH C TAX.

Kem 31 pexemspu 2015 r. TuprosckuTe W Apyrv BaeMaHuA Ha KnoHa ca ¢ Bkapact ot 30 AHW WnNW no-manko, ce
CYUTA Y2 KPEBWTHWUR PUCK & HUCEK.

Nuxeex puck
KnoHsT He e WanoMeH Ha pPWUCK OT NPOMAHE Ha NasapHUTE JIWXBEHWU MPOLEHTU, Tbit KATo HAMA OLNrOCPOYHU
3aLMKEHUS, U HEFOBUTE KPATKOCPOYHU BIEMAHWUA U 33fLMKEHNA ca GeanvuxeeH.

NuxsudeH puck
EdextisHoTo ynpaenesve Ha nukeugHoctTa Ha KnoHa npegnonara ocurypsBaHe Ha [OCTaTbuHO oBOpOTHU
CpeAcTea, npeaAuMHO \spea ouHaxcwpane ot JHB [N AC.

Ynpaenenue Ha Kanumana

OcHoBHaTa yen Ha ynpaeBneHWeTo Ha kanutana Ha Knona e Aa ce OcurypAT cTabunHM KanuTanoBy nokasatenu,
orneq NpoabMXasawoTo PyHKUnoHupane Ha GusHeca U MaKCUMWUIMpaHe Ha CTORHOCTTE MY 33 aKUMOHepUTS,

Hama BbHLWHO-HANOXKEHW KaNWTanoBW W3UCKBAHWA, HanowxeHw Ha KnoHa. CTpyKTypaTa U ynpaBneHweTo Ha
hUHaHCUPAHETO €& M3IBLPLLIBA W KOHTPONWPa OT KOMNaHURTa-Maika. He ca npaeeHM nNpoMeHW MO LenuTe,
NONUTUKUTE U MPOLECUTE NPE3 roauHaTa, Npuknioysawa Ha 31 gexemepu 2015 .



AHB I'N AC, knoH Bwnrapun

NOACHUTENHW BENEXKHA
3a roguHara, npurnwoysawa Ha 31 gekemspu 2015 1.

8. DuHaHCOBU MHCTPYMEHTH

Cnpasednusa cmoiiHocm
CnpaBeanuea CTOWHOCT e cymara, 33 KOATO eauH (hMHAHCOE MHCTpYMeHT Moxe fa Gbae pasMeHeH unit
3agbrkeHue ga 6bae ypegeHo MeXAY WHOPMUPAHU KU KENAELLM CTPAHU B YECTHA CABNKA MaXay TAX.

Pwrkopogcteoto Ha Knowa cuuta, ude cnpaseanuBaTa CTOWHOCT Ha (DUHAHCOBUTE WHCTPYMEHTW, BKITOMBALLW
B3eMaHWA 0T CBbP33aHU NULa He Ce painuyasa 3HaYUTENHO OT TAXHaTa Ganaxcosa CTOAHOCT.

KoHuenuwsTa 3a cnpaeegnueata CTOWHOCT npeanonara peanu3auna Ha d)HHaHCOBMTe UHCTPYMEHTU 4Ypes
npogaxba. anpeuvl TOB3, B NOBEvETo cnydYau, ocobeHo No CTHOWEHWE Ha ThProBCKUTE BIEMAHUA W 3aALIMKEHUS,
KaKTO U 2JaeMuTe, leyxcecraom Oo4YaKea fa peanvaupa Tead (WHAHCOBM AKTHBW Ype3 TAXHOTO NLAHO
BL3CTAHOBABAHE UMK CLOTBETHD, YPEXOAHE BbE BpEMETS. 3aTOBa Te C3 NpeACcTaseH NO aMopTUIUpaHa CTOAHOCT.

CnpasennusaTa CTOAHOCT Ha KPATKOCPOYHWTE B3IEMaHWA € npubnwauTenHo paeHa Ha TaAxHata Banawcosa
CTOWHOCT, NpU YCNOBKUE Ye NAAEKLET UM e KPATKOCPOYEH,

Banancosa Cnpaeednuea  bBanavcosa  Cnpasednuea

cmoiitHocm cmodxocm cmolHocm cmoiHocm
2015 2015 2014 2014
xun. ne. Xun. Nne. XWn. ne. XMA. NB.
@uraHcosU akmuau
BaemaHus oT cBLP3aHK nuua o8 a8 43 43
98 98 43 43
@uHaHcoeu nacueu - - - -

9. CubuTuA cnen parvara Ha Ganaxca

He ca HacTLNUNK aHauMMK cEBUTUA cned fataTta Ha OTYeTa, KOUTO 43 HanaraT KOPexuuu WWNKW ONOBECTABAHE BbE
dwHaHcoBKMTe oTHeTH Ha KnoHa kbM 31 aekemspu 2015 r.
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