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VYBaxkaemu ["ocnona,

IIpunoxeno Bu npencrapame INonuiues GpuHAHCOB OTYET M 3aBepeHO Komue Ha OIUTOPCKH
noxnan 3a 2015 r. ua pupma ,,Cram Tpeitnuar”AJl
Mons na ro npunoxure KbM Haure pupmeno aesno 388/2003 r. or COC

[Ipunoxenue:

1.0auTopcKu HoKIam;

2.bananc kem 31.12.2015;

3.0714eT 3a NPUXOIU U PA3XOMIH;
4.01ueT 3a napuyeH MoTokK;
5.0T4er 3a COOCTBEH KamUTAa,
6.CnipaBka 3a IbIATOTpaiiHU aKTUBH;
7.ITpotokon ot OC;

8.Jloxma 3a neitHocTTa.
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HLB Bulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABHCHMMA OAUTOP

AO AKILIMOHEPHUTE
HA “CTAM TPEMAUWHI AA

AoxAas BEPXY hbHHAHCOBHA OTYET

Hsppprunxme oAMT Ha npuAokeHus dpuHaHCcos oTder Ha ,,CTAM TPEVAMHI™” AA, xbm 31 AekemBpu
2015 roanHa, BKAIOYBAIIl cHeTOBOAEH Daaanc kbM 31.12.2015 roamna, OTYET 32 IPHXOAHTE ¥ PA3XOAMTE,
OTYeT 32 CODCTBEHMA KAITMTAA, OTHET 32 MAPHYHHTE TTOTOLM 32 FOAMHATA, 3aBBPIUBAIIA TOTaBa, KAKTO U
0bOBIIIEHOTO OIMOBeCTABaHE HA CBHIMECTBEHUTE CYETOBOAHHM ITOAMTHKM M APYraTa ITOACHHTEAHZ
nHpopMaLIHA.

Omzasu_prmm Ha PYROBOOTIBOMO 3G PUHANCOBUR OMIYEN

P1KOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO H AOCTOBEPHOTO IPEACTABAHE HA TO3M (PHHAHCOB OTHET, B
cpoTBercTBUE ¢ HanmonasHuTe cragaapTy 3a (DHMHAHCOBM OTYETH Ha MAAKHM U CPECAHM IIPEATTPHATHS, K
34 TAKABA CHCTEM2 32 BBTPELIEH KOHTPOA, KAKBATO PBKOBOACTBOTO OIIPEAEAM KATO HeoDxoAMMa 32
MSTOTBAHETO HA (PUHAHCOB OTYET, KOITO He ChABPIKA ChIIECTBEHH OTKAOHEHHA, HE3ABUCHMO AaAM Te CE
ABAXKAT Ha H3MaMAa MAH TpellKa.

Omazosgprocm na odumopa

Hainrata OT[‘OBOPHOCT ce CBEHAA AOD Hapaama}re Ha OAHTOPCKO MHEHHE BbPXY TO3H CPHHB.‘H'COB OTHET,
OCHOBABAINO €€ Ha MW3PBPUICHMZ OT Hac OAMT. Hammar oaut ©e mpOBEAeH B CBHOTBETCTBHE C
Hqu}ECHOHﬂAHHTC H3HMCKBAHHMA Ha MC}M}’HQPOA}MTG OAHTOPCKH mHAap’m. Tean CTB-HAQP'I'H HAAATAT
Cra3sBaHe Ha eTHYHHTE M3UCKBAHHA, KAKTO M OAMTDHT Ad 6‘1:AE HA&HHPEH H HPOBCAC.H Taka, 9¢ HHE A2 Ce
yOeArM B Pa3yMHA CTereH HA CHIYPHOCT AOKOAKO (PMHAHCOBMAT OTHYET HE CBABPHKA CBIIECTBCHH
OTKAOHECHHA.

OAHTBT BKAIOYBA H3I'BAHEHHETO HA TIPOIEAYPH C IEA TTOAYYAaBaHE Ha OAHTODPCKH AOKA3aTEACTBA
OTHOCHO CyMHUTE M ONOBECTABAHMATA, MPEACTaBEHH BBB (puHaHCOBMA OT4er. MlsbpamuTe npoueaypu
3aBHCAT OT IIPEL[EHKATa Ha OAHTOPA, BKAFOYHTEAHO OLEHKATA Ha PHCKOBETE OT ChIICCTBEHH OTKAOHEHHA
BBB (DHHAHCOBHSA OTHET, HE3ABHCHMO AGAHM T CE AbAXKAT Ha M3MaMa HAM rpeuka. JIpu uspbpiuBanero Ha
TE€3X OLIEHKHW HA DHCKa CAMTOP®T B3EMA ITOA BHHMAHHE CHCTEMATA 334 BBTPENIEH KOHTPOA, cs'hpsarra c
HITOTBAHETO M AOCTOBEPHOTO MPEACTaBAHE Ha PUHAHCOBMSA OTHET OT CTPAHA HA NPEAITPHATHETO, 32 Ad
Pa3paboTH OAMTOPCKH MPOLIEAYPH, KOHTO €a [IOAXOAAIIM ITPHM Te3n OOCTOATEACTBa, HO He C LEA
H3P23EBHH€ H2 MHEHHME OTHOCHO CCbCKTH'BHOCm H4a CHCTémMaTa 34 B'BTPEI_UEH KOPrI'POA Ha
npeArnpuATHeTo. OAMTDT CBILO Taka BKAIOYBA OIEHKA HA YMECTHOCTTA Ha IIPHAATaHHMTE CUETOBOAHU
IOAMTHKH H PasyMHOCTTa Ha NPHOAMSHUTEAHHTE CHETOBOAHM OLEHKH, HANIPaBEHH OT PBKOBOACTBOTO,
KAKTO M OLI€CHKA HA JAAOCTHOTO HPCACI'HBHHC BB ¢HH3HCOBHH OTYET,

C'-IYIT’AMC, g€ MIBPBPPIICHHAT OT HAC OAMT HPCAOL'I‘QBH AOCCTaTb4Ha H ITOAXOAAILIA Basza 3a H3paseHoTO OT
HaC OAMTOPCKO MHEHHE.
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No. 148-151, Konstantin Velichkov" blvd., 1" floor, office 3, Sofia, 1309, Bulgaria S
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HLB Bulgaria

Audit, Analysis & Consulting

Murenue

B pesyATaT Ha TOBa YAOCTOBepABaMe, Y€ (PMHAHCOBHAT OTHET TPEACTABA AOCTOBEDHO, BBLB BCUYKH
CBIECTBEHH aCIeKTH, (puHaHCOBOTO chcronnme Ha “CTAM TPEMAMHI™ AA wbm 31 aexemspu 2015
FOAMHA, KaKTO M (PHHAHCOBHTE PE3YATATH OT ACHHOCTTA ¥ APHHHTE IIOTOLM 32 TOAMHATA, 3aBHPIIBAILA
Ha TA34 AaTa, B CbOTBeTCTBHME ¢ HanMoHaAHMTe CTaHAapTH 32 (PHHAHCOBHM OTHETH Ha MAAKM M CPEAHH
IIPEAITPHATHAL

AOKAZA TO APpYTH OPaBHH H PETYAATOPDHH H3HCKBAHHA

PBKOBOACTBOTO CBIIO Taka HOCH OTTOBOPHOCT 32 M3rOTBAHETO HA TOAMIIECH AOKAZA 32 AEHHOCTTA B
ChOTBETCTBHME C M3MCKBAHMATA HA 3aKOHa 34 CYETOROACTBOTO.

3aKkOHBT 32 CYETOBOACTBOTO H3MCKBA OT HAC Ad H3pasumM MHEHHEe OTHOCHO CBOTBETCTBHETO MCHKAY
TOAHIITHHA AOKAZA 32 AEFIHOCTTA Ha2 AP}')KBCTBOTO H TOAHMIIIHHA (t)HHﬂHCOB OTYeT 34 CBIIMA OTYCTEH

[TEPHOA.

I1o Hallle MHeHHe, TOAMIITHUAT AOKA2A 32 AGHIHOCTTA € M3TOTBEH B CbOTBETCTBHE C NPHAOKEHHA TOAUILIEH
¢pumancos oraer Ha ApyxectsoTo kbM 31 Aexemspu 2015 1.

CoenuaAn3npaHo OAHTOPCKO MPEATIPHATHE
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»~CTAM TPEMAWHI”AA

T'OAMIIIEH ®NTHAHCOB OTUET
xbM 31,12.2015 .

DUHAHCOBHAT OTYET 34 FOAMHATA 3apbpuisama ua 31.12.2015 r. e 0A0GpeH U DOANNCAH OT HMETO

ra "CTAM TPEVAHNHI™ AA ot:

PrxoBoauTeA: CheraBuTeA:

BasenTun ﬂop.a.anos Avann HOABBQ

AOKAAA HA PBKOBOACTBOTO 3A AETHOCTTA 3A TOAWUHATA
3ABBPIIIBAITIA HA 31.12.2015 r.,

AOKA2ABT HA PBKOBOACTBOTO 32 ACHHOCTTA 34 FOAMHATA 3arbpmsama Ha 31.12,2015r. ¢ opoGpen
o moanucas o1 umero Ha "CTAM TPEVIAHIAA o

PrxoBoAuTEA:

Basentun Mopaanos

BAPHO C OPUTMHANA
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Cram Tperianar AA

CAMOCTOATEAEH OMHAHCOB OTYET

3a roamHara kM 31.12.2015 .

C HE3ABVICIM OAHUTOPCKH AOKAAA

—
Crcrasurea: :

Anann Ylosona

3asepua: ‘ BAPHO ¢ UP"["HM]A

Basenrun Vlopaa

COI1 ,,Eitu Ea Bu Brarapua” OOA

Codpusa, 28 mapt 2016 r.



CTAM TPEMAMHI AA
FOAMILIEH ®PMHAHCOB OTYET KbM 31.12.2015

CBABPXKAHUE HA TOAUIITHHUA ®VTHAHCOB OTUET

CUETOBOAEH BAAAHC

. OTUET 3A [IPUXOAH 1 PA3XOAUN

OTUYET 3A COBCTBEHUWA KAITUTAA

. OTUET 3A ITAPMUHHTE ITIOTOIIA

. TIPMUAOKEHUE 1: CIIPABKA 3A HETEKYIIIUTE /ABATOTPAVIHUTE/
AKTHUBU

. IIPHAOKEHUE 2 : [IOACHUTEAHU CBEAEHHA

l BAPHO C OPUIHHANA




CYETOBOAEH BAAAHC
ua Cram Tpeitamar AA
xom 31,12,2015 r.

AKTHUB ' NPEAXOAHA
TeKYLIA FOAMHA TOAHHA
PA3AEAM, I'PYIIH, CTATHH (x1A.AB.) (XMA.AB.)

Herexymu (ABAroTpainH) aKTHBH

HemaTepuaAHH aKTHBH

Kowmecns, maTeHTH, ARIEHSMY, THPTOBCKH MapKH, IPOTPaMHI
OPOAYKTH M APYI'H. IIOAOGIM npana H mmm
O6igo-sarpyna;: '

ABAroTpaiiEn MATEPHAAHM AKTHBH

Mammen, MpOU3BOACTBEHO 0OOpYABaHE M ATapaTypa 253 264
ChopriKeHH 1 AD. 225 140
[IpeaocTaBeHy aBaAHCH M ABATOTPANHN MAaTEPUAAHH AKTHBH B MIPOLEC HA

H3IpaKAaHe
Oburaisa rpyna :

‘O0mda pagaed s

Texym (KpaTKOTPAITHE) aKTHBH
Martepnaanu 3anacu

CypoBMHI 1 MATEPHAAK 4100 3198
ITpoaykuma u CTORM 4 009 2416
- MPOAYKIIA 2 860 1975
- CTOEH 1149 441
Ilpeaocraserm asancn _ _ ; 128 4
OG0 3a.rpyna ;. ; e ; L ¥z i
Baemanua

Bsemarua OT KAMEHTH M AOCTABTHIIM 2 465 2 266

Apyru B3CMaHIA _ _ o 396 . 634

ITapuunu cpeacTsa, B T.4.
- B 6poit

- B Beacpounu cyeTxu / Aenosm‘m/




ITACHB o i v
TOAMHA roAHHa

PA3AEAM, TPYTIH, CTATUU (x1a.43.) (x1A.AB.)

CobcrBen ramuraa

Sanucan kanuraA -

Pesepsn
3axoHoBM pesepsn
O6mo\sa rpyina ;-

Harpynana neuaa6a, 3aryGa oT MHHAAM FOAMHM,B T.4.
- HepaaripeAeaena nevanba

Obitro 3a.rpyna ;.

Texyma uedasba (saryGa),

OBig5a pasaer

3asnasxenna

3aabANeHNIN KbM (DHHAHCOBH IIPEAIIPHATHL, B T. H. 1708 1138
- A0 1 roamsa 788 509
- Haa 1 roamna 920 629
HNoay4enn asarcn, 5 1. . 338 258
- A0 1 ToAMHa ' 338 258
3aAbAKEHHA KbM AOCTABYHLHM, B T.9, 3316 2313
- A0 1 roamna 3316 2313
ApyTH 3aaBAMEHHA, B T4, 1619 1169
Ao 1 roamsa . 1619 1169
- KbM IIEDCOHAAR, B T.T. ’ 33 23
A0 1 roauna 33 23
- OCHTYPHTEAHH 33ABAMKEHMHA, B T.U. 14 10
20 1 roausa 14 10
- AQHBYHN 3aABAJKEHUA, B T.9. 47 42
a0 1 roanna

06110 3a passea, B.1.4.:

- A0 1 roamma 6 061 _ 4 249
- Hap 1 roauna 920 629

DHHARCHPANILA H NPHXOAH 33 GBACIIH ITEPHOAH

- bunancuparm

Q6o sa;pasaed »
#pasaed

CYMA HA ITACHUBA

PURAHCOY GTdaT,
Aara na cherapane:

28.3.2016 jorran o ngra;
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Awnaus Flososa
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OTUET 3AIIPUXOAVTE 1 PA3XOAWTE

na Cran Tpeiiaunr AA
xbm 31.12.2015 .
NPeAXOAHA
TEKYIAa TOAMHA roAMHA
(XHA.AB.) (xmA.AB.)

PA3X0OAU
Paaxoan 3a CYpOBMHE MAaTEPHAAN ¥ BHLHLIHH YCAYTH, B T.4. 30 131 26 682
2/ CYpPOBMHM ¥ MATEPHMAAH 29 440 25 821
6/ prHIEE yeAyTH 691 861
Pasxoam 32 HEPCOHAAR, B T.u. 528 474
a/ PasXOA¥ 32 BB3HATPDKACHIS 436 393
6/ pasxoaH 3a OCHIYPOBKH B T.4. 92 81
Paaxoau 3a amopTH3annu n obesnenka, B T.4. 184 158

a/ pasxoAM 3a aMOpPTH3ALMM U ODE3IEeHKa Ha ABATOTPAIHM
MaTEPHAAHM M HEMATEPHAAHM ABATOTPANEH aKTHBH, B T.4.
- PA3XOAM 32 AMOPTH3aLIAM

Apyru pazxoam, B T.4.

a/ BaraHCOBA CTOMHOCT Ha NIPOAAAEHH aKTHBH (De3 IPOAyKIHA)
0610 pasxoAH 3a ONEPATHBHATA ACHHOCT

Pasxoau or oGeamenka Ha (DMHAHCOBH AKTHBH, BKAOWHTEAHO
HHBECTHINH, IPH3HATH KATO TeKyum /KpaTkocpounn/akTHBH,

- OTPHIIATEAHH PA3AMKH OT IIPOMAHA HA BAAYTHM KypCOBe
Pasxoau 3a AMXBY U APYTH (PHHAHCOBM PA3XOAH

O6uro hrrancosn pasxosn

TIEYAABA OT OBMIUAITHA AEVTHOCT

OBIIO PA3X0OAU

CUETOBOAHA ITEYAABA

Pasxoan 3a pAarsim or neuasbara

ITIEUAABA

BCHUYKO

l-ﬁﬂﬂ ¢ UP“IMHM;I
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npeaxosHa

TeKyIla TOAMHA roAuHa
(xu1a.a3.) (x1A.AB.)
ITIPUXOAN
HertHu npuxoan OT OPOAAKOH B T.H.! 31803 27 628
Ipoaysrus 30 205 25392
Croxn 1561 2162
Veaymn 37 74
YBeanueHue Ha 3aNACHTE OT NPOAYKIMA M HE3ABBPIIEHO
DPOH3BOACTBO 885 1882
Apyrn npuxoan, B T.4. 5570 3 809
- IPMXOAM OT ITPOA2%Da HA CYPOBHMHH M MATEPHAAH 5470 3704

- IPHXOAM OT (DHFHAHCHDAHE
Ob61o mprxoAu o1 ONEPATHBHA ACHHOCT

Apyru anxsu i GpuHAHCOBM NPUXOAH, B T.4

- TIOAOCKMTEAHU PASAMKHM OT [IPOMAHA HA BAAYTHH KyPCOBE
O6mo ¢puraHCOBH MPHXOAH

OBILO ITPHXOAN

BCHYKO

Aa.'ra Ha ChCTABAHE!

28.3.2016

= -
ChcraBuTeA: / :
Anans Viosaosa
PoxosoauTea:

Basenrnn Hopaanos

3agepna:
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OTUET 3A COBCTBEHHWA KATTUTAA .
Ha Cram Tpeiiaunr AA
32 2015 r.

XHA.AB.
DuHaHcos
FVATAT OT
Peseppu pedr:
MHHAAH
FOAHHH
Hepasn Texyma Ob6ro
Sanucan JFakoros PeEp
eAcAeHA nmevaasba/  cobcreen
KATHTAA "

nevyasba  3aryba KATHTAA

1, CaAA0 B HAUAAOTO HE OT
3 T . gt By

2, ODUHAHCOB Pe3yATAT 34 TEKYLLMA MEPHOA

3. Paanpepesennn Ha mevaaGa ' 611 (611)

4, Coﬁc‘rqeu xanwriu_‘ K
TIEPHOA -

Aara Ha cheraBane:
28.3.2016

CoeraBurea:
Anaus Moaosa

PrxoroauTeA:
Basentun Mopaauos

3asepna:
COIT ,Eiiy Ea Bu B-mra =0
NN?\% OLATOFCK
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OTYET 3A ITAPMYHHA ITOTOK

ua Ctam Tpeitaunr AA
32 2015 r,
(x1A.AB.)
Texyn IePHOA IIPCAXOAEH IIEPHOA
HaHMCHOBaHHC HAa napn‘lun‘x‘e noToou MOCThIIAS MAGIIARTA HETEH OOCTRIIAC MAAUKAHHA HETEH
HHA MOTOK HMA DOTOK
A. TTapu9HM HOTOLH OT OCHOBHA ACHHOCT
[MapuyrHu nMoTonM, CEBBP3AHHU C THPTOBCKH
KOHTPareHTH 32698 30 965 1733 31 344 30 489 855
IMapuunu moTous, cebP3aHM C TPYAOBH
BbIHAIPAKACHUA 540 (540) 479 479)
TMapuunu MOTOUM OT OACKHTEAHU U
OTPHLIATEAHM BAAYTHM KyPCOBY Pa3AMKH b 37 (32) 1 41 (40)
TTAaTenn ¥ PBICTAHOBEHH AAHBIIH OT
niewaaBara - 68 (68) 5 68 (63)
[Taarenn Aabup (6e3 KOPMOPATHBHM AAHBLIM) - 33 676 (643)

Apyru napuHHH 0OTOLM OT OCHOBHA ACHHOCT

‘Beuuko: APUYHIL TOTOLH OT OC

B. IMapuunn 0oTOUM OT HHBECTHIIHOHHA

[Napurasu moTony, CEBP3aHU C ABATOTPARHM

B.ITapuunn norouu ot hunancosa Aeifnoct

[Mapu4sn MOTOLN, CRBPIAHM C MOAYIEHH HAH
IPEAUCTABEHH 34€MH 10 770 10 525 245 13 253 12 815 438
[TapuyHE MOTOLM OT AMXBH, KOMHCHOHHH,
AHBHAEHTH M ADYTH HOAODHM 156 (156) 46 (46)
IMAamanma Ha 30ABAKEHHMA TTO AUSHHIOBH
AOTOBOPH
“Benuko Hap HOROM oF Priaancone T e
Ackmoer(B) . . e LA A

I'. Mamenenne HA TIAPAYHHTE CPEACTBA- . |
Cdorioan. O e

A, TTapaumu CpeACTEA B HAYAAOTO HA

NepuoAad

E. TIApuunit 0peACTEA, B Kas HA NEPHOAL .

Aa'ra Ha CBCTABHHE!:

28.3.2016

Crcrasurea: B Dunsicon c-ms:r,

Anana Foaosa BBPXY KOWTO CMe Manam o o,
PoroBoanTEA:

Baaenwrun Mlopaanos

Q _Ro¥ran o nara;
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CTAM TPEVIAMHI AA
TOAHIIEH ©®VIHAHCOB OTYET KBM 31.12.2015

TTPUAOXKEHME 2 : [IOACHUTEAHU CBEAEHVA
OBIIA MH®OPMAILIMIA

HanMmenopanme Ha npmnpme:b
12 Crant Tpeifauur’AA

CrBer Ha AHpexTOpHTE
Ilpescesarea

Aroamnaa Tpasikopa
Yaenose

Basenras Hopaanos
Aneann Hopaarosa

Hampaunresen AHPEKTOD
Basernrun Bacuaes Hopaanos

Crcrapmrea
Anana Hoaopa

ABpoKaBa Ha PerucTpanuA Ha NPEATPHATHETO
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CTAM TPEVAMHT AA
T'OAUILIEH ®UHAHCOB OTYET KbM 31.12.2015

BA3A 3A 3TOTBAHE HA PVTHAHCOBHUTE OTUETH U ITPHAATAHU
CBIIECTBEHH CYETOBOAHM ITOANKH

DUHAHCOBMAT OTHET € M3TOTBEH CHIAACHO M3UCKBAHMATA HAa HalHOHAAHHTE CTAHAAPTH 33 (DUHAHCOBH
OTYETH HA MAAKH 1 CpeAHM TpeAnpHATHA, npuetn ¢ IlocranoBaenune Ha Murucrepcku cvser Ne 46 ot
21.03.2005 r., obnapoasauu B AB, 6p. 30 ot 7.04.2005 r., , mam. AB. 6p.86 or 26 Oxromppu 20078 crAa
ot 01.01.2008 r. (samenenn cvc Cuerosoann cramAapta ¢ IIMC Ne 394 ot 30.12.2015 roa. B cuaa ot
01.01.2016 roa.) '

ToAumHuAT (PHHAHCOB OTYET € ChCTaBeH B HAIIMOHAAHATA BaAyTa Ha PenybAuka Boarapus —

6bArapeky Aes.

CroiftrocTaTe B 0TY€TA €2 MOCOYEHH B XMAAAH GBATAPCKH ACBa,

Or 1 auyapu 1999 roanna GpArapckusT Aes e ¢ pukcHpan Kypc KuM eBpoTO: 1 95583 Aepa 3a 1 e.npo

Hpomenn B CHCTOBOAHATA MOAHTHKA
anpne'ra*ra CYE€TOBOAHA IIOAMTHKZ € [IOCACAOBATEAHA C IPMAATAHATA NIPE3 NPEAXOAHATA TOAHHA.

AgiicTBamo npeanpuaTHe
PuHAHCOBMA OTYET € M3TOTBEH Ha NPMHIMINA HA AEHCTBAINO NPEANPHATHE H PHKOBOACTBOTO CUHTa, Ue
npmnpnmem e oCraHe Aeﬁmam;o.

Texyum ¥ HETEKY I AKTHBH
AXTHBHTE ¢ NPEACTABAT B CYETOBOAHHMA O3AIHC KATO TeKymM (KPATKOTpaifHM/KpaTKOCPOYHH) HAM
HETeKyIM (ABATOTPaitHHM/ ABATOCPOYHH) B 3aBUCHMOCT OT LIEATA TP NPHAOOHBAHETO HM.
AKTHBHTE, KOMTO Ca MPUAOOHTH C UeA Aa ObAAT M3NOA3BAHM MAV PEAAHSHPARM B ONEPATHBHHA LUKBA
HA MPEATIPHATHETO, CE IPEACTABAT KATO TEKYIIH aKTHBH. '
AXTHBUTE, KONTO Ca MPHAOOHTH C LeA A2 GBAAT H3IIOA3BAHM/ABDKAHY 32 TPOABAIKHTEACH NEPHOA OT
Bpeme (Tpes IIOBEYE OT EAMH OTIECPATHBEH LHMKDbA) B AGIHOCTTA Ha MPEATIPHATHETO, CE MPEACTABAT KATO
HETEKYILH aKTHBH.
OmepaTHBHHAT LIMKBA € BpeMeTo OT MpHAOOHBaHe Ha axTHBUTE (MATEPHAAM, CYPOBUHMA M APYTH), KOUTO
BAM3AT B mpouec Ha mpepaboTKa, A0 PEAAM3AmMA HA CBIAJACHUS HPOAYKT B MAPUYHM CDEACTBZ.
OHEPB.THBHHH OHKEDA Ha HPCMPKHTHCTO e TPK Mecera.
Korato axTup ce peaAMsnpa KaTo 9aCT OT ONEPATHBHHA LHMKbA Ha NPCANPHATHETO, TOH C€ IPEACTaBA
KaTO TEKYIIL AOPH H TOTAaBa, KOTATO HE CC OYMaKBa Ad 6’bAE pemanpan MIPE3 CAEABAIIINTE 12 mecena.
AxrusnTe, xouTo ca NPHAOBHTH C LA IOCAEABAINA MPOAWKGA (TLPTOBCKA LI€A), CE IPEACTABAT KaTo
TEKYLUM AKTHBH.

AxTus ce KAACH(IIMPA KATO HETEKYIN AKO He OTrOBApA Ha KDUTEPHMHTC 33 KAack(uimpare KaTO TeKyLL,

HemaTepnasnn akTupn

Karto HEMaTEPHAAHUTE aKTHBH CE OTYHTAT aKTHBH, KOUTO OTrOBAPAT HA OINPEACACHHETO 32 HEMATEPHANEH

aKTHB ¥ OTTOBApAT Ha KPHTEPHHTE 33 OTUHTAHE HA HEMATEPHAAHM AKTHBE opMyanpann 8 CC 38.

Ipu npuACGHBAHETO MM HEMATCPHAAHMTE AKTHBY CE OLEHABAT:

- BopHIIHO Ch3AAACHHTE HEMATCPHAAHH AKTHBH OPH NPHAOOHBAHCTO HM CE OLCHHBAT JIO LEHa Ha
npuAOOHBAHE, KONTO BKAKOYMBA ‘MOKYNHATA LeHa (BKAIOYMTEAHO MHTA M HEBBL3CTAHOBHMHE
.Qaﬁ'hu.ﬂ) H BCHYKM IIPpEKH pasxoAd 3a ﬂOAmTO]‘]Ka Ha 4KTHB2 32 H3IIOA3BAHECTO My IIO
HPCAHMHQ‘IEHHC.

- Cob3papeH B OPEANPHATHETO HEMAaTEPHAACH AKTHB C€ OlEHABA MO cOOPBT OT pasxoauTe,
H3BBPIICHN OT MOMEHT4, B KOHTO HEMATEPUAAHVAT 2KTHUB 33 IPBB ITBT € MOCTUTHAA KPUTEPUUTE
3a npusHasane, [IbPBOHAYAAHATA OIIEHKA Ce OIPEAEA [0 HAYMH, MACHTHYECH Ha BBINPHETHA 33
onpeaeAsiHe Ha ceOECTOMHOCTTA Ha NPOMIBEACHATA NMPOAYKIMA B IPEANPHATHETO, T.€. HE ce
BKAIOYBAT: BbTpeINHaTa newaaba, Heobuyaitnure xoAmvectsa OpakyBanu pecypcn (MaTepmanw,
TPYA H ADYTH), SAMHHUCTPAaTHEHITE ¥ APYyTH oI PasXOAH (HECBBP3aHM NPAKO C MpOLEca IO

_ npuAoDHBaHETO Ha HEMATePUAAHMA AKTHB) ¥ T.H.

Koraro nemaTepraseH akTHB € IOAYYEH B PE3YATAT Ha 3aMAHA HAH YaCTHYHA 3aMAHA CPEILY ADYT
HECXOAEH HEMATEPHAAEH AKTHB MAM ADYTM aKTHBM, LIEHATa Ha MPUAOOHBAHE Ce ONPEAEAR IO
Y&t -. 10
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CTAM TPEVAMHI AA
T'OAMIIEH ®MHAHCOB OTYET KBM 31.12.2015

cOpaBeAAnBaTA CTOMHOCT Ha MOAYYCHHA AKTHUB, KOATO € CKBHBAACHTHA4 Ha CIIPAaBCAAHBATA
CTOMHOCT H4 OTAAAGHHMA 2KTHB, KODHTMDAHA C BCHYKM HOPCXBBPACHHM ITADMYHH CPEACTEI,
Boaunkuasara pa:mm(a MEHAY I[ICHATA Ha HPHADGHBEHC Ha IIOAYYEHHA AKTHB W CyMaTa oT
GaAaHCOBaTa CTOHHOCT HA OTAQACHHA AKTHB H BCHYEKM IIDEXBEPACHH HAPHYHH CP’QACTBQ ce
oT4YHTA KaTO medaAba uan saryba.
- IIspsomawasnara OlEHKA HA HEMATCPHAACH AKTHB, IIOAYYEH B PE3YATAT HA GeapbaMessHa CACAKE,
CE OHPEAEAS IO CIIPABEAAMBATA MY CTOHHOCT.
- H'bpnonaqanﬂa'f‘a OIIEHKA HA HEMATCPHAAEH aKTHB, IIOAYYEH B pcaya\'ra'r Ha alIOPTHa BHOCKA I10
peaa Ha TBProBCKHA 32KOH, Ce ONPEAEAS 110 CTOHHOCTTA My, [IPHETA OT ChAA.
Hematepraasnure aktHey ce oT4uTaT cAca nmpuaoGHBanero mo cefecToffHOCT HaMaA€HA C HATPyIaHATA
AMOPTH3ANMA ¥ HATPYNaHy 3aryOu oT obesuenxa.

Bprpemmso cp3saseH HEMATEPHAACH 4KTHB Ce IPH3HABA M OTYHMTA KATO HEMATEPHAaAeH aKTUB B
3aBUCHMOCT OT (pa3aTa HA Cb3AABAHE, B KOATO CE HAMAUPA, 2 HMEHHO!

- Bwrpenmo Cb3AaACH  HEMATEPHAACH AKTHB, BB3HUKHAA OT WH3CAGAOBATEACKA AeifHOCT
(n3caeposateacka ¢asa HA BBTPEIIEH IPOEKT), HE Ce NPU3HABA KATO HEMATEPHAACH 4AKTUB; IO
BpEME HAa M3CABAOBATEACKaTa (DA32 HA EAMH BHTPEINEeH MPOEKT NPEANPHATHETO He MOXE Ad
Aokake o Gescrropen HauMH, Ue MMA HAAMUME HA HEMAaTEPHAAEH AKTHB, KOWTO BEPOATHO Ad
AOBeA€ AC GBACII HKOHOMUTIECKH H3TOAH;

- BBIpenmmo ch3AaACH HEMATCPMAACH AKTHB, KOATO BH3HMKBA B PESYATAT Ha ACHHOCT 1O pasBuTHe
(dasa ma passmTHe OT PBHIpEeLIEH NPOEKT), ce MPHU3HABA 34 HEMATEPHUAACH AKTHMB, KOTATO
IPEATIPUATHETO MOMKE A2 AOKDNKE!

Texnmuecka criocobHoCT 32 3aBbpIIBANE Ha HEMATEPMAAHMA AKTHB, TAKa Ye Aa GbAe TOTOB 32 ymoTpeba
HAHN mpoA®KDa; '

Hamepenne 3a 3apnpursane Ha HEMATEPHAACH AKTHB M 32 HETOBOTO H3IIOA3BAHE HAM IIPOAAKDA;
CnocobrocT 32 M3N0A3BaHE HAM IIPOADKOA Ha HEMATEPHAAHHA 2KTUB;

Haunnure, 00 KOMTO HEMATEPHRAHMAT AKTHB IIE AOBEAE AO TEHEPHPAHETO Ha GBACIN HKOHOMITYECKH
H3TOAM, BKAIOUMTEAHO HAAHMYHETO HA IT23aD MAM ITOAE3HOCTTA My LM BBTPEIUHA 33 IPEATIPHATHETO
ynotpeba;

Haamane nHa asexpaTuy Texmuwecky, OMHAHCOBA M APYTH pecypcH, HeoGxoaumn 3a bUHAAMSHpaHE Ha
PaSEHTHEI‘O, H3NOA3BAHETO HAH HPOM}KSZTE Ha HC‘M‘B.TCPHQAHHH AKTHEB, 1

CoocofrocT 32 ouecHmBaHe Ha Pa3X0AHTE, TPOM3THYAINM OT HEMATEPHMAAHMA 2KTHB IO BpeMe Ha
HETOBOTO PA3BHTHE,

IocAeasarm pasxoan
PasxoAw, HanpaseHu 32 IOAABDIMAHE HA TBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA eDEKTMBHOCT Ha
HEMATEPMAAEH AKTHB, CE IPH3HABAT 33 TEKYIIM PA3XOAM B IIEPMOAA HA FB3IHUKBAHETO HM.
Pasxoan, kouTO MOraT HAAGKAHO A2 6BAAT M3MEPEHH M CHOTHECEHHM KbM HEMATEDHAAEH 2KTHB, KOTATO
BOAAT AQ YRCAHYABAHE HA OYAKBAHHTC HKOHOMMYECCKHM H3TOAH COPAMO ITPPBOHEYAAHO OLIEHCHATA
CTAHAAPTHA €DeKTHBHOCT Ha CBIUECTBYBAIINA AKTHB, Cé OTPASABAT KATO YBEAHHYEHME HAa OTYETHATA My
CTOMHOCT MAY KATO OTAGACH HEMATEPHAACH aKTHB H CE OTPCACAAT KATO PAIXOAM 32 JCHEBPIICHCTHAHE,
KOTAaTO BOAAT AO: '

- yBEeAMYABAHE HA NOACIHHA CPOK Ha TOAHOCT;

= YBEAMYABAHE HA MPOH3BOAHMTEAHOCTT;

- moaobpsBaHe Ha KAYECTBOTO Ha MPOAYKTHTE K/UAM YCAYTHTE;

- pasmuMpABAHE HA BHL3MOKHOCTHTE 33 HOBH IPOAYKTH H/HAM HOBH JCAYTH;}

= CBhKDAIlaBaHe Ha IIPOM3BOACTBEHHTE pa3xoAwu,

- HKOHOMHYECCKH I1O-H3TOAHA IPOMIHA BLB C‘J}PHKIEHGHH.AHOTO OpeAHasHAYEeHHE Ha aKTHBA.

Hemarepuasen axtup ce ormucea mo GanarcoBaTa My CTONHOCT NMPH OKOHYATEAHO HIBEMAAHE OT
yoTpeba .
Hemarepnaanu axtusu ce otnmesar oT Gasasca Ha IPeAIPUATHETO MIPH :

- TpoAaKDa - PAIAMKATA MEOKAY HETHWA NPHXOA OT mposmxbata u GaAamcoBata CToHHOCT ce

OT4YHTa KaTo nevaaba HAu 3aryGa;

3AMAHA C ADYTH AKTVBH - He Ce OT4MTa I1evarba uam 3aryba, ocBeH B cayvante o T. 4.8 UAM ako
TOBA € MMPEABHACHO B APYT CYETOBOAEH CTAHAAPT;
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CTAM TPEMAMHI AA
T'OAVIIEH ®MHAHCOB OTYET KBbM 31.12.2015

- TpaHCOpMUpaHe B CTOKA C IEA MOCACABALIA NPOA@kDa - He ce OT4uTa mewaaba wAm 3aryBa;
ueHata Ha npmaobuBame Ha cTOKaTa € GaAaHCOBATA CTOMHOCT HA OTHMCAHMA HEMaTepUaieH
AKTHB;
- Tpaucopmmpane BbB (DUHAHCOBM aKTHBH - B CHOTBETCTBME ChC CHCTOBOAGH CTAHAADT,
PETAAMEHTHPAIIL TAKBE BHA TPaHCchOpMALIHs; '
- Opaxysane - pasamKaTa MexAy GanaHCOBaTa CTOMHOCT ¥ CTOMHOCTTA Ha TIOAYYCHHTE B PESYATAT
Ha BPaKyBaHETO aKTHBH Ce OTYMTa KaTo nmewarba uAn saryGa.
AMOPTH3AUNA Ha ABATOTPARHN HEMATEPHAAKM aKTHBH ChrAacHo CC 4:
ApAroTpaiiHiTe HEMATEPHAAHY AKTHBM Ce AMOPTH3IMDAT IT0 AHHENHNA METOA 32 CPOKa Ha ONPEAEACHHUA
NOAE3EH MHMBOT.

CpeAHHAT MOAE3EH HIBOT B TOAUHY 33 OCHOBHHTE IPYIH HEMATEDHAAHY AKTHBIH, € KAKTO CAEABA:

I'pyna IToAeseH #MUBOT - FOAMHENA
[Tpoayxts oT passosina AefiHOCT |
Konuecny, naTeHTH, AN IEHSHH, THPTOBCKH MapKH 15
[Tporpamun npoAykTH : 2
TwproBeka penyTanms i '

ABArOTpaiiHN MATEPHAAHK AKTHBH:

Kato AbAroTpaiiny MaTepHAAHH AKTHBM Ce OTYMTAT AKIMBH KOMTO OTTOBAPAT Ha xpurepuute ga CC 16
HMAT CTORHOCT NMPH NPHACOHBAHETO PaBHA HAH NO-BHCOKA OT 700 AB.. AKTHBHTE KOWTO MMAT CTOMHOCT
0O HUCKA OT IIOCOYEHATA CE OTYHUTAT KaTO TEKYLUM PA3XOAM 32 IEPHOAA HA MPHAOGHBAHE B CBOTBETCTRHE
c oaobpenara caeTOBOAHA HOAKTHKA.
Beern A’bAI‘O'l'pﬂCH MQTCPHQAEH 4KTHB C€ OLIEHABA Ipu nprUBHB&HETO My

- 1O ueHa Ha NIpuAOGHBaHE ONpeAeAeHa B CHOTBETCTBHE C maucksanusra Ha CC 16.,

- 10 ceBeCTOMHOCT - KOTaTO €2 CH3AAACHH B IPEATTPHATHETO;

- 0O COpaBeAAMBA CTOMHOCT - KOTaTO Ca MOAYYIEHH B DE3YATAT Ha Be3BBh3ME3AHA CACAKS;

- O ONEHKa, MPHETA OT ChA2, H BCHYKM NPEKH PA3XOAM - KOTATO Ca TOAYYEHM B DE3yATAT Ha

AIIOPTHA BHOCKA 11O peAa Ha T'bproBckus 3akom. '

[ocaespamioTo onernnsane ce OT4MTa MO HeHa Ha HPHACOUBAHE, HAMAACHA C HAMHCACHHTE AMOPTH3ALHH
¥ HaTpynaHata 3ary6a ot obesuenka. Hanmpasenure obesmenxu ce OTIHTAT KaTO PAIXOA M C& IPHIHABAT B
OTYETA 33 [IPUXOAK 1 PA3XOAH 33 CHOTBETHHA IEPHOA .

AmAroTpaiinuTe MaTEPUAAHH aKTHBH, HE Ca [PCOUCHABARY C npouenty, obssenn ot HCH ra Boarapns
BB3 OCHOBA Ha ACHCTBALIOTO 3aKOHOAATEACTBO AO Aekemspu 2001 roammHa, mpu KoeTo He € popmupan
npeouensyen peseps Thil kato AMA ca npuaoGnTH 1O KBCHO H € AKTYaAHK UEHH,

Pasmana pa axrusn

Korato A»ATOTpacH MaTepmaACH aKTUB € MOAYHCH B PE3YATAT HA 3AMAHA MAM TACTHYHA 3aMAHA cpewy
APYT HECXOACH ABATOTDACH MATEPHAACH AKTHB MAM ADYTM aKTHBM, LCHATa Ha mpHAobumsane ce
OTIPEACAA 1O CIIPABEAAMBATA CTORHOCT HA [OAYYEHNA aKTHB, KOATO € eKBUBAACHTHA HA CIIPABEAAMBATA
CTOMHOCT Ha OTAAACHUA aKTHB, KODHIUPAHA C BCHYKH MPEXBHPACHH TAPHUHY CpeACTSa. Bhanukuaaara
PA3AMKA MEJKAY I€HAaTa HA MPHAOOMBANE 1A MOAYYEHHA aKTHR I cymara oT BaAancopaTa cTOMHOCT Ha
OTABAGHHA AKTHE H BCHYKM MpPEXFDPACHH INAPHYHH CPCACTBA CC OTYHTAa KaTO meuaAba mAm
sary6a.Korato marepuasen AbArOTpacH akTUB ce NpHAODHBA B 3aMAHa Ha NOAOBEH aKTHB, KOATO UMa
Cx0AHa ymoTpeba B ChIuata cepa Ha CTONMAHCKATA AEIHOCT M CXOAHA CIPABEAAMBA CTOMHOCT, He Ce
Npu3nasa HEKaksa mewasba wAm 3aryba sa cvoTseTHaTa cAeAka. llenara ma npuaoGusame ma moBun
aKTie ¢ 6aA2HCOBATA CTOMHOCT Ha OTA3AeruA akTus. KoraTo cripapeaAr®aTa CTOMHOCT Ha MOAYdYEHNSA
AKTHB IPCACTABAABA AOKA32TEACTBO 32 HAMAACHATa CTORHOCT Ha OTAAACHHMA aKTHB, ITPBO Ce HAMaAiBa
CTOMHOCTTA H2 OTAAACHMA AKTMB M Tasd HAMAACHA CTOMHOCT Ce INpHNACBA HA HOBHA
aktuB.lloCACABALLN PAa3XOAM CBBP3AHM C OTAGAEH ABATOTPAEH MATEPHAACH AKTHB Ce OTUHMTAT B
yBeanvenue Ha 6arancoBaTa CTOMHOCT Ha AKTHBA, KOTATO € BEPOATHO IPEANIPHATHETO A2 IPHAOBHE

HEKOHOMMYCCKM H3TOAM HAaA IIbPBOHAYAAHO OLIEHEHaTa CTaHAapTHA CQ)CKI‘H:BHOCT. Bope BCHYKM
OCTAHAAWM CYyYal ITOCACABALIMTE PasxoAH <e NOpH3HABAT 3a Pa3X0A Aa TIEPHOAA, B KOMTO ca
HRIIPaBt:HH.nPCAHpHﬂTHCTD OTHHCBA ABATOTpPacH MATEPHAACH AKTHB IIPH HPDASDKGG HAM KOT4TO HE ce
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CTAM TPEVIAVIHT AA
IF'OAMIIEH ®MHAHCOB OTYET KBM 31.12.2015

OYaKBAT HMKAKBHM HKOHOMHYECKH H3IOAKM OT H3OOA3BAHETO Ha aKTHEA HAW opx OCBOGO)KA&B&H‘CTD oT
HETO. "

Bpemenro usseaennte AbATOTpaiinm axTmBM OT ynotpeba - 3a peMoHTHpame, 33 moAOGpenws, 3a
KOHCCPBHMpAaHC H T.H. HE Ce OTMHCBAT OT GaAamca Ha npeAnpusruero. Pasxosmre 3a KOHCepBHpaHe
(13Beraare or ynorpeba 3a ompeaeaex TIEPHOA X MOCACABALUO BBHBEKAAHE B ynoTpeba) ce oTauraT Kato
TEKYIITH PASXOAHM 32 ITEPHOAR, IPE3 KOHTO Ca BL3HHKHAAM.

AMOpTH3AUKA HA ABATOTpAIHK MaTepHaAHM aKTHBH Chraacio CC 4:

ArArorpaiinuTe MaTepHaAHM aKkTHBM ce aMOPTU3HPAT O AMHEHHHSA METOA 33 IMEPHOAZ HA OYAKBAHUA
TIOAE3EH HHBOT.

CpeAHHAT mMOAE3CH XKMBOT B IOAMHH ‘33 OCHOBHHTE TPYIM ABATOTPAHM MATEDMAAHM AKTHBH, € KAKTO
caeasa:

I'pyna TToAeses ®KHBOT - TOAWHH
Crpaan - ) 25
Cropbxenna 25
Maumny, obopyapane 3.33
Tpancroprun cpeactsa — Ges apToMoBGHAK 10
AsroMobuAn e
Kommorpu . 2
Apyrn AbAroTpaiinm axrusn 6.67

OGesuenka Ha ABArOTpaitHE MaTePHAAHH AKTHBY
Coraacro mamcksanmara ma CC36 KbM AATaTa Ha MATOTBAHE Ha (UHAHCOBHA OTYET Ce NpaBU MpeleHKa
AAAM CBIUECTBYBAT MHAMKALIAM, € CTOHHOCTTA HA AJACH ABATOTPACH MaTepHaAeH acTus ¢ obesnenena,
B cayuaif Ha TaKMBa HHAMKAIMN Ce M3YHCAMBA BPb3CTAHOBMMATA CTOMHOCT HA 2KTHBA M Ce OIPEeAEAR
sarybara ot obesuenxa.

DOHAIHCORH AKTHBH
[peanpusruero npraara CC32 IpH OTYHTAHE HA HHHAHCOBH AKTHBH.
(PHHAHCOB AKTUB € BCEKH AKTHB KOMTO e
[laprana cyma;
Aorosopuo npaso 3a:

©  HOAYMABAHE HA [IAPHYHY CYMU UAH APYT QJHHaHCOB 4KTHB OT APYTO MPCANPHUATHE;

PasMAHA Ha (PHHAHCOB MHCTPYMEHT C APYTO NPEANPHATHE MPM HOTEHUHAAHO Baaronpustan
ycAoBHS,;

- HMHCIPYMEHT Ha cOOCTBEHMA KAIHT2A HA ADYTO IPEATIPHATHE; _

©  KOMIGHCATOPEN HHCTPYMCHT ITO CMHECBA4 Ha 4A. 2 OT 32KOHA 33 CACAKHTE C KOMIEHCATOPHR
]'IHCTPYMCI-ITH.

QunaHCOBUTE aKTHBH Ce KAACHGMIMpaT B SABHCHMOCT OT LeATA HA NPHAOGiBaHe, 3 KOTATO €4 Y4cT OT
MOpTQEHA, ce KAACH(DUIMPAT B 3aBHCHMOCT OT LEATI, KOATO IPEANIPUATHETO CH € IIOCTABHAO 34
nocrurage ¢ moprderiaa.

PunancoBuTe aKTHEH ce RAACHQHIMPAT B CACAHHTE KATErOPHH CHTAACHO M3ucKBaumATa Ha CC 32:

- OunaHCOBM AKTHBM, ALDXAHH 32 TBPIYBAHE - Te3H, KOUTO ca OpuAOGHTH OT npeAnpusTHETO C
UeA MOAY4aBaHE HA N€YaAD3, NPOMITHYAIA OT KDPATKOCPOUHHM KOAeGAHMA B HEHHTEe WA B
AUABPCKH MAPIK.

= QuHAHCOBH AKTUBH, ALPKAHH AO HACTHITBAHE HA TAACK - unanconm axTIBU ¢ PUKCHPAHO UAR
OIPEAEAAEMO HAalIaHe M (PUKCHPAH ITAA®K, KONTO TPEANPUATHETO MM IIOAOKHUTEAHUTO
HaMepeHNE U BLIMOMKHOCT A2 3aITa3H AO HACTBITBAHE HA MAAKA UM.

- Kpeants u ssemauns, svaumkmasm TBEPBOHAYAAHO B IPEANIPUATHETO - (DHHAHCOBM aKTHBH,

= OB AMACHY 0T TP CATIDH e TO—IOCPeACTEOM—APEKTHO—TPEA® CTaBAHE HA TIapH; CTOKM HAH — —~ — =~ = ——

yeayra Ha Aaseru AeGuToph.
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" CTAM TPEMAMHT AA
F'OAUIIEH ®MHAHCOB OTYET KBM 31.12.2015

= O6mpeny 32 mpoaaxBa - Bcuukn GUHAHCOBN AKTHBH, KOMTO He MOTAT Aa ce xaacuuumpar B
MPEeANXOAHHTE I'pyIIH.
PuuaHCBH aKTHBM ce OPU3HABAT B 62A2HC3, KOraTo TIPEANPUATHETO CTAaHE CTPaHA MO AOTOBOPHITE
YCAOBHA Ha HHCTPDYMCHTZ.

DHHAHCOBATE aKTUBH Ce ONEHSBAT NpH TTBPBOHAYAAHOTO HpHAOGHBAHE MO mewa Ha npuAoSuBane,
KOATO BKAIOYBA:

CrrpaBeaAuBaTa CTOHOCT Ha AAACHOTO ;
PasxoauTe no uspbprmsane Ha cAeaka ¢ (PUHAHCOBH MHCTPYMEHTH, KATO:
©  XOHOPApH, KOMHCHOHH M APYTH BLIHATDOKACHHA, HNARTCHH Ha arcxTH, Gpoxepu, KOHCYATAHTH,
AHABDH H ADYIH, NPAKO RHTKMPAHY ChC CAEAKATA AKLA;
" AAHDBLM, TAKCH, PA3PEINEHNA H ADYTH, HIMAATEHX Ha GOPCH 7 Ha PEryAALMORKY Oprany;
*  TpaHCEPHH AAFBIN M MHTA H ADYTH.

CAeA TBPBONAYIAAHOTO MPH3HABAHE MPEATIPHATHETO OlEHABA (PHMHAHCOBITE AKTHBH KAKTO CAGABA!
" O CrpaBeAAMBA CTOMHOCT, KOATO He CE KOPHTHPA C OYAKBAMUTE PAIXOAH II0 npoaaxbata mam
APYT BUA OCBOBOMKAABAHNA HA (PUHAHCOBHTE AKTHBY, KA2CHUITHPAHH KaTo:
DHAHCOBH AKTHBH, ABDPIKAHK 32 TbpIyBaHe; :
Qunancopn axTiHBH, 0BABexHH 32 MPOARKDA.
7O AMOPTH3MpPyeMa CTOWHOCT C MOMOINT2 HA METOA2 Ha eheKTHBHATA AMXBA cunancosuTe
AKTHBH, maulcbnunparm KaTo!
VlaBecrnumn, Apasy A0 HACTBITBARE Ha MAAGK, U
3aeMH ¥ B3emamms, npeAocTaBeHH OT TIPEATIDUATHETO M HEABDAHW 32 THPIYBAHE, KOMTO UMAT
buxcupan masex.
- Ilo ceBecrofimocr - 3aemm B3EMAHHA, ITPEAOCTABEHH OT IIPEAITPHATHETO, KOUTO HAMAT
ukcupan masex,

PasAukute oT npoMenuTE B OleHKaTa Ha (PUHAHCOBUTE AKTHBH CE OTIHTA KAKTO CACABA |
Pazamkure oT npomenuTe B omenxuTe Ha ¢pumHancoBuTe aKTHBRY , OTYMTARM N0 CHPAECAAWEA CTOHHOCT U
xaacucbuiupann Kato:

T ABPXKAHE 32 ThPIYBAHE (BKAIOMHMTEAHO NPOHM3BOAHHTE (PUIAHCOBH HMHCTPYMCHTH) Ce OTHHTAT
KATO TexylH DHHAHCOBM IIDHXOAH MAH TeKyut pHUHAHCOBH Pa3xoAN;

- obssenn 32 mpoaaxGa ce orumTar KATOTEKyIH PHHAHCOBH NMPHXOAN MAM TeKyILM PHHAHCOBK
PAsXOA¥, HAM YBCAMYCHHE HAM HAMAACHMC HA DPesepB OT NpEONeHKa 3a uHaHCOBH
MHCTPYMEHTH, KOHTO MOZe A2 DBAC OACHKHTEAHE MAM OTPHUATEAHE BeAMUNHA;

T SACMH M BICMAHUA, IPEAOCTARCHH OT NPEANPHATHETO W ABDKAHH 33 THPIYBaMe (BrArOuRTEAHO
HPOH3SBOAHHTE (DHHAHCOBH HHCTPYMEHTH), CC OTUMTAT KaTO TEKYUIH (PHHAHCOBY NIPHKOAK HAH
TCKYIIN (PHHAHCOBH Pa3XOAN.

= OBesuenxara na GpUHANCOBHTE AKTHBH, OTYETEHH 11O AMOPTHIHPYEMA CTOMHOCT, C& OTYHTA KATO
uHaHCoB pasxoa,

PHHAHCOBH AKTHBN Ce OTNMCBAT M3IIAOC MAM YACTHYHO EAMHCTBEHO KOTaTO AOTOBOPEHHTE ITpaBa II0
X ©vAar moracenn. loracspame (M3naro mam YACTHYHO) Ha AOTOBOPEHM NPABA , NPOHSTHYAINM OT
$unaHCOB MHCTPYMEHT, & HaAMme pH:

" PeaAM3MpaHe HA MPABATa MAH YPEKAGHE HA 3aABAKEHIIITS;

- OTKa3 OT NPaBaTa HAM OTMEHAHE HA 3aABAKEHHATE;

T MSTHYMAHE Ha CPOKA 33 PEAAN3HPAHE Ha IPaBATa MAK 33 YPEOKAIHE HA 3AABAKCHIATA,

Koraro durancosusr aktus otnmcan, chasaseHuar 3a mero PE3epPB OT NPEOLEHKA CE€ OTIMTA KATO TEKYIL
(uHaHCOB pasxoA MAM Tekymt huHaHCOB TIPHXOA,

CroxoBo — MaTepuasuu 3amacu
CroxoBo-matepnasuy samacu ca KPATKOTPAHHM MATEPHAARHT aKTHBH IOA (POpMATa Ha:

- MaTepHasn, ﬂpHAOﬁHTH TAABHO HYpe3 IOKyOKa H TIPEAHA3HAYEHM OCHOBHO 33 BA4raHe B

obexr 1 Ha npexy mpoAwKBH, KoraTo ToBa Ce IPELERH OT NPEATIPHATHETO;

OPWTWHAMA |~ — (/)
BAPHOC I
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- IPOAYKLUHA, CB3AIAEHA B pc:s)wra'r Ha HPOHSBOACTBBH HPOIICC B MDPEANIDHATHETO H
IpeAHa3HAaYeHa 32 MpoAakOa;
- CTOKH, IPHAODUTH rAABHO 4Pe3 NOKYNKA i IPeAHA3HAUeHH 32 npoAaxkba;
- He3aBBPIUEHO NPOH3IBOACTBO, IIPCACTABAABALIO CHBKYITHOCT OT PA3XOAH, OT KOMTO CC OYaKBa Aa
Ce NpoM3BEAE ﬂPOAyKI.IHE, € HM3KANOYCHHE Ha HE3ARBPIICHOTO NMPOM3IBOACTBO, BPB3IHHKHAAO IIO
AOTOBODH 33 CTPOHUTEACTBO, BKAIOYHTEAHO HPHKO CEBP3aHH C THX AD[OBOPH 3a IIPEAOL'TEEHHC Ha
TIpEKH YCAYTH;
= WHBECTMIMA B MaTEPHAAEH 3amac - MATEPHAAHN AKTUBH, NPHAOOHTH 33 MHBECTHIIMOHHY LIEAH, 2
HE 32 [TOA3BaAHE.
Hetna peaamsupyema CTOMHOCT € NPEAITOAAIaEMATA NPOAMKHA LEHA B HOPMAAHMA XOA HA CTONAHCKATA
ACHHOCT, HAMAACHA C HCOOXOAMMHMTE Pa3XOAM 33 3aBbPLUBAHE HA MPON3BOACTBEHMA [IUKbBA M PASXOAUTE,
HGOBXOAHMH 34 OCBILIECTBABAHE Ha UPOAH)KGQ.TE.
METEPHMHI‘!TC 3aracH Cce OLIEHABAT OT HPEAHPHRTHCTO. TO OIICHABA CTOKOBD'METCPH&!\HH’IE 3anacH 1o
TO-HMUCKATa OT AOCTABHATA M HETHATA PEAAM3MPYEMA CTOMHOCT, KATO DA3AMKATA CE OTIMTA KATO APYIH
TEKYILH Pa3KOAM 32 ACHHOCTTA.
AocrapHaTa CTOMHOCT BKAIOWBA CyMaTa OT BCHYKHM DasXOAM IO 3aKyNyBaHeTo,npepaboTkara, Kakto K
APYTH Pa3XOAH,HAIPABEHH BEB BPB3KA C AOCTABAHETO MM AO CETAIIIHOTO CHCTOHHUE H MECTONIOAOMKEHHE.
He ce sxAroupar B pasxoAuTe o 3akymysame:
= CKAJAOBHTE Pa3XOAM 32 ChXPAaHABAHE HA MATEPMAAHHUTE 3aIACH;
- SAMHHACTDATHBHMTE Pa3XOAH; '
= (DUHAHCOBUTE Pa3X0AH;
- M3BBHPEAHHTE PA3XOAH.
Tesn pasxoAn ce OTYMTAT KATO TEKYILM PA3XOAH 32 IIEPHOA, TIPE3 KOITO CA HIBBPILEHN, )
Pasxoaute 3a npepaGoTka BRAFOYBAT MPEKH PAa3XOAM M CHCTEMATHYHO HAYMCASBAHM IOCTOAHHM H
TIPOMEHAMBH ODIIOIIPON3BOACTEEHY PA3XOAH.
Ipexne pasxoAu ca: pasxoAM 3a MATEPHAAN 1O TEXHOAOTMYHM HOPMH, Pa3XOAM 3a PaBOTHa 3alAaTa Ha
paboTHMIMTE 32€TH B OCHOBHOTO NPOM3BOACTBO, NPEKH PA3XOAM 33 BBHIUHE YCAJTH OT
HOAM3ITBAHHTEAH.
IMpomenanprTe OBIIONPONIBOACTEEHH PAa3XOAH Ca: PA3KOAM 32 €A.EHEPIH, BOAR H APYTH KOHCYMATHBH,
KOHTO 3aBHCAT IPAKO OT ObeMa Ha NMPOHM3BOACTBOTO, HO HEMOTAT A2 CE OTHECAT KOHKPETHO IO
OMPEACACH AOTOBOP HAH MOPBYKA
PasnpeAeAenneTo Ha HPOMEHAMBHTE PA3XOAH B cebecTONHOCTTa Ha MPOAYKIyIATA Ce M3BBPUIBA Ha Hasa
HIPHXOAH.
Hocroanms . oDIONPOM3BOACTBEHH DA3KOAM €3 Te3H, KOMTO OCTABAT CPABHKTEAHO NOCTOAHHH
He3aBACHMO OT ofema Ha Mpon3BOACTBOTO [TocTOARANTE 0GILIONIPONIBOACTBERY PA3XOAM Ca: PAIXOAM 32
aMOPTH3ALIHH, PA3XOAH 32 PabOTHH 3amAaTH M ocurypoBkH. ChInpTe Ce pasmpPeAeAnT B cebecTorHOCTTA
Ha 6232 MarbAHCHAC HA HOPMAAHMA KallalUTET Ha MPOMSBOACTBEHHTE MOIIHOCTH — MECEYHO.
Pasxoam kOHTO He Ce BKAIOWBAT B CeDEeCTOMHOCTTA HA MPOU3BEACHATA MPOAYKUMA M Ce OTYMTAT KATO
TEKYIITN 33 TCPHOAA ca:
- KOAMYECTBA MATEPHAAM, TPYA H APYTH MPOH3BOACTBCHH PASKOAM H3FBH HOPMAAHHTE IPAHHIIH,
- PA3XOAH 32 CLXPAHEHUE B CKAAA,
- AAMHHHCTPATHBHH Pa3XOAH,
- pasxoau no npoAwkbuTe.
MotpebaenmeTo Ha MATEPHAAHY 3aIIACH CE OLICHAEA 11O CPEAHO NpPETErAeHa CTORHOCT.

Baemanusa
Kato kpeauty 1 B3eMaHHA BB3HUKHAAM IHPBOHAYAAHO B NPEANPHATHETO CE KAACH(DHIIUPAT BIEMAHUA
BBb3HHKHAAN OT AMDEKTHO TTPEAOCTABAHE Ha CTOKH, yCAYTH, HaPH HAH MapHYHHW CKBUBAACHTH H2A
AebHTOpH.
IIbpBonavaAro Te3u B3eMAHUA ¥ KPEAUTH Ce OLEHABAT 110 ceBecTORHOCT.
CAeA EPBOHAYAAHOTO MPHIHABAHE KPEAMTHTE H B3EMAHUATA OT KAMCHTH M AOCTABYIMIM KOHMTO ca Ge3
¢uxcupan masex ce oTamTaT Ho cebecTolinocT.

KPCAH'I’HTC H B3IEMAHHATA OT KAHEHTH H AOCTAaBYHIN KOHTO C3 C @HIQCHPGH HaAC}K CC OTYHTAT IIO

aMopTHsupaHata uM cToitHOCT. EdexTmBHuAT AuxBen mpomeHT e opmnammrr MIDOUEHT NPEAEAEH C
Aorosopa
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Onpeaseanneto Ha obesnenkaTa ce M3PBLPIIBA Ha $a3a HA MHAMBUAYAACH IIOAXOA 32 BCAKO B3EMaHE IO
pelleHye Ha PHKOBOACTBOTO.

OGesrenkata Ha B3eMaHHATA ¢ oTHeTeHa B chotBercTue ¢ CC 32 “QunmancoBu UHCTpyMeHTH” KaTO
pasAmMKa MexAY GaAaHCOBaTA CTOMHOCT Ha B3EMAHETO OT KAUEHTA ¥ HETOBATA FH3CTAHOBAMA CTOMHOCT e
OTYHTA KATO TCKY'HJH PaSXOAH 3a HCPHOM .

ABH’bHHT‘C 34 BP3CTAHOBABAHE C€ IIPEACTABAT 110 Opmmﬂﬂ PZBMCP Ha CymMaTa Ha B3EMaHETO.
ApyruTe B3eMaHHA CE MPEACTABAT 110 ceGECTORHOCT.

Kato xparkocpousn ce kaacuUUHPAT B3EMaHA KOHTO ca:
- Bes dukcupanm nmasex
- cbc HUKCHPAH MIAGXK H OCTATBYEH CPOK AO ITAAEKA AO €AHA TOAUMHA OT AATATa HA (DHHAHCOBHA
oTder
Kato amArocpounm ce kaacuchuImpaT B3eMaHuA KOHMTO €2 ChC (DUKCUPAH MAAEK KM OCTATBYEH CPOK AO
MTAAEXKa HAA €AHA TOAMHA OT AATaTa HA CHCTABAHE HA TOAMIIHEA (DHHAHCOB OTIET

ITapuunn cpeacTa
TNapugnuTe CpEACTBA BKAIOYBAT MAPHYHN CPEACTBA B 6poil U B 6e3pOUHM ACIIO3HTH, CHOTBETHO B A€BA M
BBB BaAyTa. : :
IMaprurnTe ¢KBHBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHH MHBECTILUIN, KOUTO €2 ACCHO OOpBlIaeMu
B KOHKDETHH MAPHTHH CYMH M ChABPIKAT HEIHAUNTEACH PUCK OT ITPOMAHA B CTOMHOCTTA HM.

Pasxoam 3a GpACIUE NEPHOAN
Karo pasxoam 3a OmAeim mepHOAM Ce MPEACTABAT NMPEATAATCHHTE PA3XOAM KOHTO KACAAT CACABAIIM
OTIETHH NEPMOAM H H3BBPINCHH PA3XOAH 32 IOAYIABAHETO HA IIPHXOAHM, 33 KOMTO IIPHXOAMTE HEMOIAT
Aa 6’]:.&&'1' HAACHAHO Ol'lpeAC.f‘\CHH KbM AATATa Ha CPHHQHCO'BHJI OTYET.

CoGcTBeH KamuTaA
[TpeanpusTieTo MpUAAra KOHIEMIMATA 32 MOAABPIKAHE HA (PHHAHCOBHA KAIIATAA.
Cuanra ce, ue IPEANPHATHETO TOAABPIKA COGCTBEHNA CH KAIMUTAA, KOTATO HETOBHAT CTOWHOCTEH PasMep B
Kpad Ha OTYETHUA IICPHOA ¢ HAH-MAAKO PAaBCH Ha Pa3MePa My B HAYAAOTO Ha OTHETHHA MEPHOA, CACA
NPUCIAAAHE HA: BAOKEHHA KanuTaA OT cOOCTBEHMIMTE Npes MepHOAZ; CyMMTe, PasIPEACACHH MEMKAY
cobcrsennnpTe; npeoUCHKaTa, OTpaseHa B cobcTenun KamuTaA. [ToALDXAHETO Ce N3MepDa B HOMHHAAHH
HﬂpH‘IH_H CAMHHITH.
CobcrBeHnaT KanmuTaA Ha IPEAIIPHUATHETO CE CLCTOH OT:
OcroBex KamuTaA BRAIOYBALL : )
3amHcas KAMHTAA —IPEACTABEH IO HOMMHAAHA CTOMHOCT CHIAACHO CHAEBHO pelleHue 32 PernCTpalHs

3axoHOBM pesepBy — obpasyRaH# OT pasnpeAeAeHHe Ha mewanba CHrAICHO MINCKBAHUATE HA THproBekus
3aKOH.

DOHHAHCOB PE3YATAT BRAIOYUBAIL

Hepasnpeaeaena kb AaTaTa Ha PUHAHCOBAA OTYET HATPYNAHA IHe42A0a OT MPEAXOANH NICPHOAH.
Henoxprra xbM AaTaTa Ha DHHAHCOBHA OTIET HATPYIAH2 3aTy02 OT MPEAXOAHH ITEPHOAML.
Mewanba/sary6a or nepuoaa.

HPEAITPHHTHETO € IpHEAD CYETOBOAHA ITOAMTHKA Al OTP‘-'ISHBa KOpEKIMH OT MPOMAHAZ HA CYETOBOAHA
IIOAHTHEKA H Q}yﬂgamemmrj IpEIIIKH 4pes3 KOPHTHPa-HC Ha CaAAOTO Ha HCPmPCAEJ\CHET‘a
meuanba/3aryba 3 HAYAAOTO Ha OTYETHMA mepmoA chraacHo CC8, CpasuureAnata HzgoOpMauma 3a
IpPEAXOAUTE TIEPHOAM C€ NDEHIUMCASBA € pasMepa Ha xopekumure. Korato HamaseHmeTo Ha
HepasnpeAeseHaTa mevasba € DIO-TOAAMO OT CasAOTO Ha HepasnpeaeseHata mewaaba mnpeanm
HAMAACHHETO, PA3AMKATA CE OTYMTA KATO HEIIOKPHTA 3aryda OT MUHAAY TOAMHH.

DHHAHCOBM NACHBH
PHHAHCOB MaCHB € BCEKH TACHB, KOITO MPEACTABAABA AOTOBOPHO 3aABAXKEHME 34!
- TIPEAOCTABAHE HA MAPHYHH CYMH HAM (DHHAHCOB AKTHB Ha ADYTO OpPEAIIPHATHE;

- pasMAaHA Ha (DMHAHCOBM WHCTPYMEHTH C ADyTO NPEATIpMATHE TNpPH  ITOTEHIWAAHO
HeDAATONIPUATHY JCAOBUS;

lsnPHo c opmmwu’ /4@ o)
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Kaacuduxauma Ha puaancosute nacusu cnopea CC 32:

- Aspxann 3a TepryBase - (DMHAHCOBH MACHBH, IOCTH OT NPEANPHATUETO C UEA MOAYIBAHE Ha
neuanHa, IPOUITUYAIIA OT KPATKOCPOYHU KOAeOaHMA B LEHATE HAKM B AMABPCKITE MAPAOBE.

- ABpEKaHH AO HACTBIOBAHE HA NMAASK - (PHHAHCOBH TACHBH C (hHKCHPaHO HAM ONPEACAAEMO
IIAQLUIAHE H (bn:xcnpan MaAe, KOHTO np:mpnm{_em HMa ITOAOMKMTEAHOTO HAMEPEHHE H
BBLIMOMKHOCT A2 3aMA3H AQO HACTBITBAHE HA ITAASHKA HM.

- Bob3HMKXHAAM TBPBOHAYAAHO B NPEANPHATHETO (PUHAHCOBY HACHBH.

Caea I'bPBOHAYAAHOTO HPHEH‘BBEIHC I'IPCAHPHEI'HCTO OLICHABA ITO:

- Tlo amopTasupyema CTORHOCT - (PHMHAHCOBHTE NACHBH, kaacHdUIMPaHE KaTO ABPKAHH AO
HACTBIBAHEe HA [1AA®K M (DUHAHCOBUTE INACHBH, KAACH(PUUAPAHHM KaTO BB3HHKHAAM
I'BPBOHAYAAHO B TIPCATIPHATHETO, . _

- Ilo cnpasessusa CTORHOCT - (DUHAHCOBHTE NACHBH, kAacupUUMPAHH KaTO ABDXKAHM 33
TBPIYEBAHE.

3aswpaoxenusn
KaTo KpaTkoCpoYHH Ce KAACH(DHIUMPAT 3aAbAXKEHIA KOUTO Ca:
- Bea cpurcupan nasex
- CheC DUKCHPAH IAAEHK ¥ OCTATHYCH CPOK AO IIAACHKA AO EAHA TOAMHA OT ASTATA Ha (PHHAHCOBHA OTHCT
KaTo ABATOCPOUHH C& KAACH(DHILIPAT 3aABAXKEHHA KOUTO €2 CbC PUKCHPAH [IAAEK 1 OCTATHHCH CPOK A0
MaA©Xa HaA CAHA TOAHHA OT AATATA Ha ChCTaBAHE Ha (PMEAHCOBHA OTHET.
KpeAwTH, THPrOBCKI 7 ADYTH 3aABAXKEHUA 3AABAKCHIA €2 PUHAHCOBH NACKBH BH3HAKHAAM OT AMPEKTHO
IPEAOCTABAHE HA CTOKH , YCAYTH ,lIADK HAH HAPHYHH EKBHBIACHTH OT KPECAHTODH.
CA€A ITHPBOHAYAAHOTO NPH3HABAHE KPEAHTHTE M THPIOBCKHTE 32ABAKCHHATA, KOMTO Ca Ges rxcupan
MaAGK Ce OTYUTAT 10 OLEHEHATA Py NPHAOOUBAHETO MM CTOHHOCT.
KpeanTure 1 3aABAKEHHATA, KONTO €2 ¢ PUKCHPAH MAACK CE OTYNTAT M0 aMOPTHIAPAHATA HM CTOHRHOCT.
EpexTuBHUAT AMXBEH IIPOIEHT € OPUTHHAAHMAT ITPOLIEHT ONPEAEAEH C AOTOBOPA.

AaHbYHA 32ABAKEHUA
TekymuTe AAHBYHY 3AABAXKECHHA HA IPEANPHATACTO HE IIPOM3THYAT OT AOTOBODHU B3aMMOOTHOLIEHH If
He ce RAacuUIUPAT KATO (PHHAHCOBM IACHBH.
TeKyIMAT AAHBK 33 TEKYUHMA B JIPEAXOAHY EPHOAN Ce NPHU3HABA KATO MACHB AO CTENEHTE, AQ KOATO HE
e nAa‘rEH.TeKyu_m'rc AAHBYHH [TACHMBH 34 TEKYLILHH U MPEAXOAHH MEPHOAH Ce OLIEHHBAT 110 CYMaT, KOATO
ce ouakea A2 GbAe MAATEHA HA AAHBYHHTE OPraHy NPHX NPHAITAHE H2 AQHBIHMA CTABKH M ARHBUHHA
33KOHH, AcHCTRALIA KbM AATATA Ha Daaanca.

AOXOAH HA MEPCOHAAA

AOKOMITC HA HﬁPCUHﬂfLﬂ ca B'haﬂarpameﬂuna npmucmnenu oT IIPEAIIPHSITHE‘.’ID Ha HCPCOHMH B

3aMAHA H2 TIOAOKEHHA OT HEIO TPYA., BKAIOUDAILM; KPATKOCDOYHH AOXOAM, AOXOAM CACA HANYCKAHE,

APYTH ABATOCPOYHH AOXOAH, AOXOAH TIPH HANYCKaHE, AOXOAH ITOA (POPMATA HA KOMIIEHCALMI C aKLUIH

HAM ASIAOBE OT COOCTBEHHA KAITHTAA.

K10 3aABAKEHHA KbM TMEPCOHAA M OCHTYPHTEAHHM OPTAHH3AIMM CE KAACH(MIMDAT 33ABAKCHHA Ha

IPEATIPUATHETO 110 OBOA HA MHHAA TPYA MOAOKEH OT HACTHA NICPCOHAA ¥ CHOTBETHHTE OCHIYpPHTEAHH

BHOCKH KOMTO Ce WIMCKBAT OT 3aKOHOAATeACTBOTO. Chraacso mamcksammara Ha CC ce Brajousar i

HAUUCAEHUTE KPATKOCPOYHA AOXOAK Ha MEPCOMAAA € POM3XOA HEMOAIBAHM OTIIYCKH HA MEPCOHAAL M

HAYMCAEHHTE Ha 0f3a Ha ACHACTBAIMTE CTABKM 32 OCHIYPHBAHE, OCMIYPHTEAHM BHOCKHM BBPXy TE3H

AOKOAH. )

l'lox\araluﬂ're. ce cyMH 3a KOMIICHCHPYCM! OTITYCKH Ha HCPCOHMB ce OTYHTAT KATO 3aAbAMKEHHUE H KaTO

pﬁSXOA, C.B'bP!!aH Cc xpa'mocpoqnm AOXOAH HA nepconana.

3a HeHATpyHBALIMTE Ce KOMIEHCHPYEMH OTIYCKI MPEANPHATHETO HE IPUIHABA 3aATAKEHHE H PA3XOA A0

MOMEHTA Ha OTIIYCKA, TBhH KATO TPYAOBH}IT CTaX Ha HEPCOHS.AH HE YBEAH‘IQ.BE paaMt:pa Ha OSCSH.!CTCHHBTO.

TIpeAnIpUATHETO HAMA IOANTHKA 33 HAYHCAABAHE HAa AATOCDOYHH AOXOAH Ha NEPCOHAAS,

AOXOAWTE NpHM HamyckaHe, MPEAOCTABAHH HA IEPCOHAAZ, BRAIOWBAT TAoDaAHa Cyma, ONMPCACACHA
- '----—--—-—?:21(@1—1‘9&3—'1’-‘&“:}!8—“1\-}{—11?B—A{E.‘{-‘GB(—}FHQ-«H:&H—&?}‘I—'Q—EHGJPE!—:’,}R‘L{&HH&—---—— e e

AOXOAMTe Npu HaImycKaHe HE OCHTYDABAT Ha NPEATPHATHETO GbACLUM HKOHOMUYIECKHM H3TOAM, HOPaAK

KOETO Ce MPH3HABAT 32 PA3KOA B MOMEHTA Ha Bb3HMKBaHETO M. Korato A0xoAMTe NpH HAIYCKAHE CTAHAT
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M3vCKyeMy 32 IOBede OT 12 Mecela CACA AATaTa Ha CIeTOBOARNA GaAaHC, e OTIHTAT AUCKOHTUAPAHH Upes
KoepALMEHT.

TIpoBu3uu, yCAOBHM 3AABAKEHHA U YCAOBHH HACHBH

TpoBu3na ce MpHU3HABA, KOTATO €2 M3ITBAHCHH CACAHNTE KDUTEDHIL:

- NPEANPHATHETO MMa TEKYLIO IPABHO MAM KOHCTPYKTHBHO 3aABAMKEHHE KATO PEIyATAT OT MIHAAK

CBOMTHSA KbM AATATa HA M3TOTBAHETO Ha BaraHca;
- MMA BEPOATHOCT 3a MOTACABANE HA 3aAbANKeHHMeTO Ad ObAe HeOOXOAMM mapudeH MOTOK O
PpeCypCH, BKAJIOYBALIM HKOHOMITYECKH H3TOAM; )

- Moxe Aa ObAe HanpaBeHa HAAKAHA OLIEHKA Ha PasMepa Ha 3aABAXKEHHETO.
PaaMmepsT Ha pusHaTaTa nposusus Tpabsa aa Gpae Haii-ao0pata npuOAMIUTEAH?A OLEHKA Ha Pa3XOAHTE,
HEOBXOAUMI 32 [IOKPHBAHE HA TEKYLIOTO 3AABAMKEHIE KbM AaTaTe Ha Hananca:
Haii-A0BpaTa oueHKa Ha Pa3SXOAMTE, HeOGXOAMMH 32 [TOKDHBAHE HA TEKYILUO 3aABAXKEHHE, € CyMaTa, KOATO
[IPEANPHATHETO GH INAATHAO IPOMOPUHOHAAHO 32 ITOTACABAHE HA 3RABAKEHUETO KbM AITaTa Ha Hasarca
HAH 33 A2 TO NIPEXBBPAM KBM TPETAa CTPaHa IO CHIOTO BPEME; HecTO obade € HEBBIMOKHO HAM
HEONPABAAHO CKBIIO Ad C€ ITOTACH MAM IPEXBbPAM 3AABAKCHHE KbM AATATA HA GasaHca; BBIPEKH TOBA
OLIEHKATA HA CyMaTa, KOATO IMPEANIPUATHETO 6u MAATHAO, 32 A2 TOTACH MAM NPEXBBDAM 3AABAKEHHETO,
NpeACTaBAABa Haii-A0BpaTa omenKa Ha pasxoauTe, komto Guxa Guanm HeODXOAMMH 32 MOKpHBAaHE Ha
TEKYIIO 33ABAKEHHE KBbM AATATA Ha GMHHCQ.',
OnenxuTe Ha pesyATaTa H PUHAHCOBHA ehEKT Ce ONPEACAAT OT PHKOBOACTBOTO Ha IIPEANPHATIETO, KATO
Ce B3EME LIPEABMA M MHHAA OIMT C MOAOGHM TPAaH3aKIMK M B HAKOM CAyYaH AOKAIAX HA HE3ABHCHMU
EKCITEPTH; B3EMAT CE IIPEABHA M BCHYKM OOCTOATEACTBZ, HACTBOMAHM KaTO CACGACTBUC OT cebmrTHa cael
AzTaTa Ha BasaHca; .
IpoBmauATa.ce MamMepsa MpeAu OBAATAHE C AQHBIHM, KATO MOCAEACTBHATA OT ODA4raHero ¢ AaHbI Ce
otumtar 8 chotsercteue che CC 12 - Aampuy ot neuabara.
Koraro ce 0uaKsa, 4e HAKOM MAM BCHYKM HEOGXOAMMI 3a CH3AABAHETO HA NPOBA3UA PasxoAn we Gvaar
Bb3CTaHOBEHH (HAIIPABEHM 3aCTPAXOBKH), Ph3CTAHOBABAKETO CE IIPHIHABA TOraBa M CAMO TOrasa, KOraro ¢
IIPAKTEYECKY CHTYPHO, Y€ Te3H CPEACTBA [IE C& BH3BFEPHAT, KO IIPEAIPUATHETO yPEAH 3AABAKEHHETO CH.
Bb3pbpHaTHTE CPEACTBA TPAGBA Aa Ce TpeTHpar Karo OTAeAen axTuB. [lpusmatuar pasmep Ha
BB3BbPHATHTE CPEACTBa He OHBa A2 HAABHIIABA Pa3MEpPa Ha IIPOBHIHAATA.
TTpoBuamuTe Ce NPEPAITASKAAT KBM A2TATA Ha BCekn GaAaHC ¥ ce MPEM3TMCANBAT C LEA A3 C& OTpasH
TekymaTa Haii-A0Bpa OLEHKA. AKO Deue He e BEPOATHO A2 GbAe HEOBKOANM H3IXOAAIL NOTOK PecypcH,
BKAIOYBAIIM MKOHOMHYECKH TOA3M, 33 MOTACABAHC HA 33ABAKCHHCTO, MOAABPIKAHETO HA IIPOBHIHATA
CAGABA A4 CE IIPEKPATH.
[poBuannTe 33 33ABAKEHUA CC NPU3HABAT B PA3MEDP HA MPEATIOAATAEMOTO 3AABAXKCHME H CE OTHHTAT
KATO TEKYIUM APYTH DA3XOAH, K4TO C€ B3EMaT TNOA BHUMAHME: 3) DUCKOBETE, HECHTYpHOCTTA i
TPEAIOAATACMIATE aATEPHATHBHH Pe3yATaTH; §) AcfCTBAlIMTE MA3ADHM LEHH X BBIMOXKHUTE IPOMEHH B
TeXHHTE CTOMHOCTH; B) FB3MOMKHH ObACIIHN 3aKOHOASTEAHH M TCXHOAOTUYHH IPOMCHU,
QopMUPAHNTE TEKYIUM 32ABAKEHUA OT HAYHCAMBAHE HA NPOBH3MM CE& OTIHTAT KATO Iposnann 3a
AAABAMEHMA ,  OTAGAHO OT ChIUECTBYBALIMTE 33ABAKCHWA 33 AGHHOCTTA HA TNpPEATPHATHETO.
TIpeATpHATHETO € OPraHA3KPAAO AHAANTHYHA OTYCTHOCT 33 3AABANEHMATZ OT NPOBUIHH B 3ABHCUMOCT
OT MOPOAMAHTE TH CBOUTHA.
OTIHCAnaTa HOM3MAATERA HACT OT 38ABAKEHHETO, HOPMUPANO OT NPOBHINH, CE OTINTA KATO (PUHAHCOB
IPHXOA,
VCAOBHY 33ABAKEHUA
VCAOBHHATE 32ABbAXKEHUA HE C€ NPH3HABAT B DaAanca Ha IPEANPHATHETO .
VCAOBHOTO 3IABAXKEHME Ce ONOBECTHBA, OCBEH AKO BEPOATHATA HEOOXOAMMOCT OT M3XOAANL MApUTeH
TIOTOK PeCcypCH, BKAIOYBALIM MKOHOMHYECKM MOA3H, 32 MIOTACABAKE HA 3AABAKCHHCTO € OTAAACHCHA BHB
BpEMETO.
Korato NpeANpHATAETO € OTTOBOPHO 32€AHO U IOOTAGAHO 32 AGAGHO 3IABAXKEHME, HacTra OT
3aABAKEHHETO, KOATO TPAOBAZ Aa ce IOKPHE OT APYTHTE CTPAHM, C& TPETHPA KaTO YCAOBHO 32ABANKEHHE.
IIpeAnpusTHeTO NpHM3HABA IPOBU3HMA 32 YACTTA OT 3aABAKCHHCETO, 32 KOATO CBINECTBYBA BEPOATHA

. HeOBXOAMMOCT OT_M3XOASII_MADHYEH IOTOK DPECYDCH, RKAMUBAIUM HKOHOMPYECKUE MATOAM, OCREH B — - —-mom——

M3KAFOYMTEAHO PEAKHTC CAYYaH, KOTATO HE MOKE Ad 6bAe HAIIPaBEHA HAACKAHA OLICHKA,
VcAOBHM akTHBH
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VCAOBHHUTE aKTHBH HE CC NPH3HABAT BbB (DHHAHCOBATE OTUCTH, A0 MOMCHTA, KOTaTO pCAAH3AUMATA HA
NPHXOAA € MPAKTHYCCKA CHTYPHA, TOTaBA CBHP3AHUAT C HEA aKTHB HE € YCAOBEH AKTHB M IPH3IHABAHETO
My e HeobxoAuMmoO.

T[IpeAnpHATHETO ONOBECTABA YCAOBEH AKTHB, KOTATO MOCTBIBAHETO HA MOTOK MKOHOMMHCCKH MOAIM €
BEPOATHO,

UyKAECTPAHHA BAAYTA
CaeAxuTe B HYHMACCTPAHHA BaAyTa Ce BOuCBaT n'bPBOHﬂ‘KMHO KaTO KBM CyMaTa Ha ‘IWECTPQHHW
BAAyTA Ce IIPUAQra LEHTPAAHHMA Kype Ha Bparapcka Hapoana Banka (BHB) xbM AaTaTa Ha CACAKATA.
3akymeHaTa BaAyTa ce OLEHABA 110 BAAYTHHA KypC Ha npuacbupane.
[IpoAaAeHaTa BaAyTa Ce OLIEHABA IO BAAYTHHA KyPC Ha IpoAaxbara.
KypcosuTe pasamki, Pb3HUKBALLA NIPH YPEKAAHETO Ha TE3N MAPUYHM NOIUIUN MAM OPH OTIUTIHETO Ha
Tesy MAPUYHM OSKIHY IPH KyPCOBE, PA3AMYHH OT TE3H, IO KOMTO ca OHAM 3aBEAEHH, CE OTIUTAT KATO
chHaHCOBH IPHXOAN HAU qmnﬂucosu pa3XOAH 32 IIEPHOAA, B KOHMTO BB3HHUKBAT. Hapmnmc IIO3HULIHHA B
UYIKAECTPaHHA BaAyTa KbM 31 AekeMBpH ca OLIEHEHH B HACTOALLMA rHaECOB OTYET MO 3aKAIOYHTEAHH:
kypc Ha BHB.

Aarbnu ot newasbara
TexyumTe AaHBIE OT Ne9aAbaTa 33 TEKYIIMA ¥ IPEAXOAHN AAHBIHY MEPHOAN CE MPHUIHAAT KaTO NACHB
AO pasMepa, AC KOIITO He ca mAaTenn. B cayuail, 4e Beye MAATEHHTE AAHBLM OT TleyaAbaTa 32 TEKyIMs 1
NPEAXOAHN NEPHOAM HAABUINABAT ABAXKHMATA CyMa 33 Te3W NEPHOAH, NPEBHINECHHETO CACABA Aa C&
Apr3HAe KATO AKTHB.
TexymmsaT AaubK OT HeqarbaTa ce ONPEAEAR IO AAHBYHHTE CTABKH, KOMTO Ce NPUAATAT KBM ATATa Ha
HHHAHCOBHUA OTIET.
Texympar Aambk OT medasbara ce mpeACTaBA B OTYETA 33 NMPHUXOAHMTE M PAa3XOAMTE KATO pa3xoA 34
AAHDBIM OT mewaaBaTa 3a IHEPHOAZ, C KOITO Ce HAMAAABA CYCTOBOAHATA mevaAda MAWM Ce yBEAWana
CYETOBOAHATA 3ary6a, OCBEH B CAy4aMTe KOraTO AAHEKBT BBIHHKBA B DESYATAT HA ONEPAIME HAM
crBuTHe, KOETO € TPU3HATO IPe3 ChIUUA MAM PA3AMHEH OTHETCH ITEPHOA AMPCKTHO B cobersenus
KaITiTaA.
AKTHB IT0 OTCPOYEHH AAHBIIM CE IPHIHABA AO CTEMEHTA, AO KOATO ¢ BEPOATHO A2 MM GBACIIM AAHBYHI
mewaAbH, CPeLIy KOMTO MOXKE Ad C& IPHCIZAHE HAMAAACMATA BPEMEHHA PA3AMKA, AAHBYHATA saryba uAm
AQIBMHEA KpeAUT. TIPEAIPHATHETO IPEPAITAEHAA KBM AATATA H3 BCEKH OTHET HENPUIHATHTE AKTIBM 1O
OTCPOYeHH AAHBUHM ¥ §aAIHCOBATA CTONHOCT HA NPHIHATUTE AKTHBH IIO OTCPOUCHH AAHBIM , 33 Ad C€
TIpeleny OTHOBO CTEIEHTA HA BEPOATHOCT AA MMA AOCTATBYHM BBACII AIHBIHY 1ie4aAbu, cpeLry KOHTO
MOXE Ad C€ IPHCITIAHE HAMAAREMATA BPEMCHHA PA3AHKA, AAHLHHATL 3ary0Da HAM AAHBUHHIA KDEANT.
OnpeAeAeHnAT BBPXY 0BAATACMITE BPEMEHHH PASAMKY AHBK OT nedasbaTa ce MPU3HABA KATO MACHB 1O
OTCPOYEHH AANBIH. ' ‘
Jlacus no O'T\CPU‘IEHH AAHBIIH CE IIPH3HAE] 3aABAKITCAHO 32 BCUYKH BB3HHKHAAH obAaraemu 'BPCMtHHH
PASAHKH.
AXTHBHTE M NaCUBUTE IO OTCPOYMEHH AAHBIM CE OUEHABAT [0 AAHBYHHTE CTABKA CHrAACHO AAHDUHOTO
3aKOHOAATEACTBO, ACHCTBAIIO 32 IEPHOANTE, B KOUTO CE OYAKBA aKTHBBT Ad C€ PCAAH3HDA HAM MACHBET
Aa ce ypean. OneHABAHETO CACABA A2 OTPA3ABA AAHDBYHHTE echeKTH Ha HAYMHA, IO KOATO MPEATIPHATHETO
O4YaKBa A2 DPLICTAHODH AKTHBHTE MAH Al ypEA,H TTACHBHTE.
B CAy4aMTE KOTATO 32 PASAMYHUTE KOMIOHCHTH HA AAHbYHA MewaAba ce MPUAAraT PasAHYHI AAHBIHH
CTABKH ,AKTUBYTE ¥ NACHBHTE 10 OTCPOYEHH AAHBIM CE OLEHABAT O eheKTHBHATA (n/man KOHKpETHATA
OuaKBaHZ) AAHBLYHA CTABKA CBIAACHO AAHBYHOTO 32KOHOAATEACTBO Ha Gasa Ha OYAKBANATA AAHBHHA
me4anba 32 IEPHOANTE, B KOMTO aKTHEBT CE PEAAN3HPA MAM ITACHBST CE YPEAH.
MsMeHeHusTa HA AKTHBHTE M NACUHBHTE MO OTCPOUEHH AAHBIM, OCBEH TE3H , KOMTO Ca AcOMTMpany HAK
KPEAMTHPAHY AMPEKTHO B CODCTBEHMA KAIIWTAA, CE MPEACTABAT BbB (DUHAHCOBHA OTHET KAaTO PA3XOA 33
AaEsiiH OT meganbaTa.
[NpoMssaTa B cymaTa HA AKTMBHTE UM NaCHBHUTE IO OTCPOMCHH AQHDBLH, KOMTO Ca AebUTHPAaHH HAM
KPEAMTHDAHN AHPEKTHO B COGCTBEHMA KAMMTAA CE OTYHTA B ChINaTa GaAGHCOBA CTATHA.
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Ananur

Kaacuduxammara Ha AMSHHIOBATE AOTOBOPH CE OCBHIUECTBABA B HAYAAOTO HA AM3MHTA Ha Gasara Ha
kpurepun. Ilpm OpoOMAHZ HA YCAOBHMATA2 Ha AM3SMHIOBUA AOTOBOP, KOMTO BOAAT AO MPOMAHZ Ha
KPHTEPUHTE, Ce M3BBPILUBA HOBA KAACH(HUKALKMA Ha AMSUHIOBATE ACTOBODH.
PasTpaHMYaBaHETO MEXAY (PUHAHCOB AMSMHI M €KCIAOATALMOHEH AM3IUHT IDH TAXHOTO TEKYIUO
OTpaisBaHe W IIEDHOAMYHO NPEACTABAHC BB (PHHAHCOBHTE OTYCTH CC M3PLPLIBA B CHOTBETCTBHE C
npuHLMTa "IPEANMCTEO Ha ChABPMKaHUeTO npeA dbopmara”

AM3RHIOB AOTOBOP ce KAACH(DHIMPA KATO (PUHAHCOB, KOTATO:
HaeMOAATEAST [PEXBBPAS HA HACMATEAd BCHYKM DPHCKOBE M M3IOAM, CEBPSAHM ChC

cobCTBEHOCTTA BBPXY AKTHBA;

HAEMOAATEAAT IMPEXPBPAA HA HaeMaTeAd cOOCTBEHOCTTA BBPXYy aKTHBA KbM Kpasd Ha CpOKa Ha

AM3MHTOBHA AOTOBOD;

HAEMATEAST MPHTENKABA ONIMA 33 3aKyNyBAHE Hd aKTUBA HA LICHA, KOATO CC OY3KBA Al Gnae
3HAYMTEAHO I[IO-HHCKA OT CIPABEAAMBATA CTOMHOCT KBM A4TAT4, HA KOFTO ONIMATA CTBa
M3IBAHVMA, KaTO B HAYAAOTO HA AW3HHTOBHA AOTOBOP B TOAAMA CTEIlEH € CHIYPHO, 9e OIIIUATa

me ObAe yrpakHeHa;

CPOKBT HA AN3HHIOBHA AOTOBOpP IIOKpPHBA IIO-TOAAMATA HacT OT MKOHOMHYECKHA JMXHBOT Ha

AKTHB2, AODH 2KO [IPABOTO HA CODCTBEHOCT HE € MPEXBBPACHO;

B HA4aAOTO Ha AM3MHITOBHA AOrOBOD CeTallIHaTa CTOITHOCT Ha MHHHMAAHHTE AN3HMHIOBH

TAAIIAHM CE PABHABA HA CIIDABEAAMBATA CTOMHOCT Ha HACTHA aKTHUB,

HAeTHTE aKTHBH HMAaT CHCI.‘DIC‘)H‘ICH XApaKTEpP, KAaTO CaMO HAEMATCAAT MOKE A3 I'M EKCIIAQATHPA

Bea MIBEPLIBAHETO HA CHIIECTBEHH MOAN(DUKAIIMA.

BaemanmaTa ¥ 3aAbpAKEHHATa 11O AQIOBOPDH 33 cpma}rccnnm' AHMIMHT Ce NPH3HABAT ChOTBETHO KaTO
AKTHB H ITACHB B CHYETOBOAHMA DanaHCc Ha HaeMaTeAd C pasMep, KOMTO B HAaYAAOTO HA AM3MHTOBHUA

AOTOBOD € paBeH Ha CITPaBCAAMBATA CTOMHOCT HAa HAETHA 29KTHB MAH, 2KO € IIO-HHCBK - IIO CEralrHaTa
CTONHOCT HA MMHMMAAHKTE AM3HHTOBH ITAAIITAHHA.

[Tpu puHAHCOB AM3HHIOB AOTOBOP , KOTATO NPEAIPHUATHETO € HaGMATeA!

OTYHATA KATO 3aADbAKEHHIE OIIPEACACHATA B AOTOBOpA 0b1a CcyMa Ha HAEMHHTE ITAALIAHHA,

3aIHCBA HAETHA AKTHB IO CIIPaBEAANBA CTOMHOCT MAM CbC CTORHOCTTA HAa MUHHMAAHWTE

AF3HHTOBH ITAJIOAHNWA, aKO TE Ca I[TO-HUCKH,

oT4HTa KaTo (PUHAHCOB PA3XOA 33 GBACIIM IEPHOAM PABAMKAT2 MEKAY CITPABEAABATA CTOHHOCT

Ha HaeTHsa akTUB ¥ of1IaTa CyMa Ha AOTOBOPEHHTE HAGMHM HAAINAHU,

IpU3HABA KaTO TeKyLn (PMHAHCOB PA3XOA 3a MEPHOAA HaCT OT (PHHAHCOBHA Pa3XOA 32 Gpaermm
TICPHOAY NPOMOPIMOHAAHO HA OTHOCHTCAHMA AAA HA ABAKMMHTE MHHUMAAHH AHSHHIOBH

NA2IMAHKA IO AOTOBODA 32 NEPHOAA B obmara Cyma Ha ACTOBOPEHHTE HACMHM TMAAIIAHHA,

HAYNCAABA aMOPTH3IAIHNA HA WOPTH3HP}’BMKTE HACTH AKTHBH - B CHOTBETCTBHC C BFhAIIPHETATA

AMOPTH3ALMONHA IIOAMTHKR 33 MOAOOHK amopTHINpyeMur cobCcTBeny aKTHBN;
HAMAAfBA 33ABAYKEHHICTO CH C H3IAATEHHTE PE3 CPOKA H2 AOTOBOPA CyMH.

Upu (brHAHCOB AU3HHTOB AOTOBOD, B CAYYaHTE KOTATO IPEANPUATHETO € HACMOAATEA!
OTHHTZ KATO BIEMAHE ONPEACACHHTE B AOTOBOPA HAEMHM NMAAINAHMA; B CYMATA MM CE BRAFOMBAT:
crpaBeAarBaTa (MPOAAKHAT) TIEHA HA OTAAACHHA AKTHS; Pa3AMKATA MCKAY obmara cyma Ha
AOTOBOPEHHMTE HAEMHH DAAINAHHA M CIPABEAAMBATA IIeHd HA OTAQAEHMH 4KTHB, KOATO CE

OTpasABa KaTO (DHHAHCOBYM NPHUXOAM 32 OLAEIL HepHOAN;
OTIIMCBA OTAZACHHA AKTHB ITO HETOBATa DAAAHCOBA CTOHHOCT;

OTYMTA B TEKYLIMA MePHOA (PUHAHCOBUTE MPUXOAM 33 ObACIIHM NEPHOAM MPOTIOPIHMOHAAHO HA
OTHOCUTEAHHS AfIA H2 TIOAASKAIIITE Ha NOAYYABAHE CyMH IIO AOTOBOPA 3a ITepHoAa B obimaTa

CyMa Ha AOTOBOPEHHTE HAEMHH MAAIIAHAM,

OTYHTa B HAMAaA€HHE Ha B3EMAHETO IO AOTOBOpaA TIOAYYMEHHTE MPE3 Cpoka Ha AoTOBODA

MAATIAHHMA.

Korato NPEATIPHATHETO € HAEMOAATEA IT0 EKCIAOATAIHMOHECH AM3MHIOB ACTOBOD!

._QIHHTJ-_lIp.%mmm_mH_‘B__C.RQL(H,GIOBDACH_GEQRHC_H_KM_HRHHCAEB?I_ﬁMO{J-TH RAIMMR__ .

(xoraTo Te ca aMOpPTHIMPYEMH);
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- OTpA3ABA HATMCACHHUTE B HETOBA NMOA32 HACMHHM BHOCKHM KATO NOCTBIACHMA OT NpoAaxbu B
TEKYLLMA TIEPHOA;
- HAYMHCACHHUTE PA3XOAH 32 AMOPTH3ALHKY CE OTPA3ABAT 32 CMETKA Ha NOCTHIIACHHATA OT HAaEMa IO
CBLOTBETHHA EKCITAOATAIIHOHEH AM3HHIOB AOTOBOD.
Korarto npeAnpHaTHETo € HaBMaTeA I10 €KCIACATAHOHEH AU3HHTOB AOTOBOD OTYHTA:
- KATO Pa3sXOAH 32 FBHIUMHY YCAYTH Ha4YHCACHHTE HAEMHH BHOCKH,
~  upe3 3aABAAZHCOBH CMETKM HAETHTE AKTHBH IO CIPABEAANBATA MM LEHA,

OGe3nmesky HA AKTHBH
Obenenku Ha AKTHBHE ce M3BBLPLIBAT CbrAacHo usucksanuata Ha CC32 u CC36 peraamerTvpamm
OTYHTAHETO Ha ODE3LICHKA Ha PASAMYHHUTE BUAOBC aKTUBH.

Wspppruennre obe3leHKy Mpes TEKYIIHA IEPHOA Ca MPEACTABEHH B AOITBAHHTEAHATA ndopMaA KbM
CTaTHMTC Ha (PHHAHCOBUA OTYET. '

TTeuasBa, saryba 3a oTueTHHA nepuoA, VissnupeAnn cratuu
IIpuaHaTHTE 32 OTYETHHS IEPUOA IIPHXOAM ¥ PA3XOAM CE BKAFOYBAT B OTYETA 32 npnxomt H Pa3KOAHTE

np¥ ONpeAeAdHE Ha meyanbara uman aaryﬁa‘ra 32 OTUETHHA NEPHOA, OCBEH AKO CUETOBOACH CTAHAAPT
HM3HCKBA HAH ITO3BOAABA ADYTO.

Iewanbara uam 3arydaTa 3a OTHETHHA NEPHOA BRAIOYBA:

- medaaBara nan sarybara oT oGnuaifHaTa AeHHOCT,

- mevaabata mAn sarybara OT H3BBHPEAHUTE CTATHH.
B oTuera 32 NPHXOAMTE M PA3XOAMTE ce oTymTa OOImaTa cyMa Ha BCHYKM H3BBHDCAHM CTATHH.
EcrectBoto 1 PaSMﬁP'bT Ha BCHKA M3FBHPCAHA CTATHA CE OIIOBECTABA AOITBAHHTEAHO.
H3sppHpPEAHNTE CTATHH TEKYILO CE OTYMTAT KATO M3BBHPEAHN IPHXOAH H H3BBHPCAHM PA3XOAH.
Karo M3BBHPEAHH CTATHH CE HPCACTEBH'T.

- BaaamcopaTa CTOMHOCT HA IPHHYANTEAHO OTIYHACHHTE aKTHEH;

- BasancopaTa CTOMHOCT Ha OTIHCAHUTE AKTHBY H ITaCHBH BCACACTBHE Ha IPHPOAHHM H ADYIH

BeAcTBHA,

. cyMaTa Ha IOAYYEHHUTE 3aCTPAXOBATEANH OGCSIHCTCHHH.
Ieuanba uan saryba ot obmaaiinara Aefiroct:
KoraTo ecTecTBOTO Ha NMPUXOAHUTE MAM Da3XOAHHTE CTATMM NpH OTpeAeAsneTo Ha mewanbara mam
3arybaTa or obuwaiinaTa AEHHOCT € BwKHO 33 ODACHABAHE HA PEIYATATUTE OT AHHOCTTA, ECTECTBOTO M
Pa3MEPBT Ha TAKHBA CTATHH CE OTPa3fBa OTACAHO.

[Tpuxoan

IpeanpuaTHeTo OTYMTA TEKYLIO IPHXOANTe oT 06wITaifHaTa A€HiHOCT O BHAOBE.
Ipuxoa®T ce OnpeAeAs IO CHPABEAANBATA CTOHOCT H2 TOAYUEHOTO HAM MOAAEKALLIOTO Ha r:o:\yqzmane
BHIHATPDKACHUE TTOA HOPMATA HA MAPHUHH CPEACTBA,
HPHXOA"BT <e HPHSHEBG, KOTaTo:

- € BEPOATHO NPCAIPHATHETO A2 HMZ HKOHOMHYECKA H3TOAR, CBbP3aHa CBbC CACAKATA;

= CyMaTa Ha IPUXOAR MOXKE Ad OBAE HAACKAHO HIHUCAEH;

- HATP4BEHHTE DASXOAW MAM Te3id, KOMTO e 6BAAT HanpapeHu BB BPh3ka CbC CACAKATA, MOTAT
HAACKAHO A2 6BAAT MIMCPCHM;
IPHXOAMTE 32 BCAKA CAGAKA CC NPU3HABAT CAHOBPCMCHHO € M3BLPIUCHUTE 34 HEA PA3X0AM
(IPMHLMAI Ha CHIOCTABUMOCT MEKAY IPUXOAHTE M PAIXKOAUTE).
IpeAnpuaTHero He NPHU3HABA IIPHXOAHM, KOTATO PA3XOAMTC HE MOraT A2 ObAaT HAAGKAHO H3YHCACHH.
ITpu Tesn 0BCTOATEACTBA BCAKO MOAYYEHO MAALIAHE CE IPH3HABA 33 ITACUB (3AABAXKEHHE).
nPPIBHaBaHCTO HA HPHXOAHTC cc H:;'B*hpu.ma ﬂpH CIIa3BaHEe Ha Hpﬂcmﬂ CYETOBOAHA IOAHTHKA 32
CAGAHUTE BUAOBE IIPHXOAH:
IlpuxoAu oT npoAaxOa Ha CTOKH, TPOAYKUHA M APYIH aKTUBHM - IIPH IIPEAABaHE , NPEXBPBPAAHE

cODCTBEHOCTTa ' HA 3HAYUTEAHHTE PHCKOBE M H3TOAH, CBDP3AHH CbC cobCTBEHOCTTA Ha TIPOAYKIIHATA H
CTOKHTC Ha KYH)'BQ‘IHTC.

Ipu mapppIIBaHe HA KPATKOCPOYHM YCAYTH — IIPH 3aBbPINBAHE HA CHOTBETHATA JCAYT2 M NpHEMAHe Ha
paboTaTa OT KAMEHTA.

ITpu AbATOcpouHM ycAyrm Ha Gazara Ha eTan Ha 3aBBPLUEH AOTOBOD .
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[lpuxoaHTE OT HaemH Ce IpH3HABAT Ha Bpemesa 623a 32 Cpoka Ha AOTOBODA.

TIpMXOAMTE OT AMXBM Ce NPHMIHABAT TEKYIUO MPONOPLMOHAAHO HA BPEMCBATA 6a3a, KoATO OTYMTA
eEKTHBHAA AOXOA OT aKTHB2;

ANIEeHSHOHHHTE BB3HATPIKACHUA C€ IPUIHABAT CIIOPEA Pa3nopeAbHTe Ha CBOTBETHOTO CIIOPA3yMEHHE;
AMBUAGHTHTE Ce MPHIHABAT, KOTATO CE YCTAHOBH IPABOTO 33 TAXHOTO MOAYYaBaHe.

U3AMUTBK HA AKTHBY -IIPHXOABT CE IPH3HAB2 IIPH YCTAHOBABAHC HA M3AUIUDKA.

OTnucany 3aABbAIKEHHA- TPUXOABT Ce MPHU3HABA NPM M3THYAHE HA AIBHOCTHHUA CPOK MAH NP HaAM4HE
Ha APYTH OCHOBaHHA 32 OTHHCBAHE HA 3aADBAMCHHATA.

TAobH, HEyCTOMHKN, AMXBH B APYTH-TIPHXOABT CE NPU3HABA CACA JCTAHOBABAHE HA NPABOTO 33 TAXHOTO
ITOAYUaBakHe CbIAACHO AOTOBOP HAM upe3 ChaebeH mcK.

LleHOBM pasAMKM IO AMIICH M H2YeTH - MPH3HABAT CC 3@ NPHXOA NpH NAAUIRHE HA AHICHTE HAM
HAYETHTE.

[peAnpuATHETO € IPHEAO CUETOBOAHA MOAMTHKA A2 OTYHTA KATO M3BBLHPCAHH IPHUXOAN CaMO TaxiBa
NPHXOAM KOMTO €2 iCHO OTTPAHHTHMHM OT OOMUaifHATA ACAHOCT i HOPAAM TABA HE CACABA A3 CE IIOBTAPAT
HeCTo.

Pasxoan
[IpeAnprATHETO OTYMTA TEKyIO PASXOAMTE 33 ACHHOCTTZ O MKOHOMUYECKH EAGMEHTH M CACA TOBA
CBILIUTE Ce OTHACAT 1O (PYHKUMORAAHO MpeAHasHayeHue ¢ nea GopMupaHE pasMepa Ha pasXOAHTE o
HanpaBAenua i AeftHocTn. [IpU3HABAHETO Ha PA3XOANTE 32 PA3XOA 3a TEKYIMA MEPHOA CC H3BBPIIBA IPH
HAaYHCAfBAHE Ha CHOTBETCTBALLHTE MM IPUXOAH.
KM PasXoAMTe 3a ACHHOCTTA C€ OTHACAT M (PMHAHCOBH PA3XOAHM KOMTO NPEANPHATHETO OTHMTA U €4
cEpp3any ¢ 0OuuaiHaTa ACHHOCT.
INpeAnpuATHETO € NPHEAO CIETOBOAHA HOAMTHKA A3 OTYHTA KaTo M3IBBHPEAHH PAIKOAHM CAMO TAKHB:
PA3XOAH KOMTO €A ¥CHO OTIpaHMUeHH OT obu4aiinara ACHHOCT M IOPAAM KOETO HE Ce Owaiea Aa ¢
TIOBTAPAT ECTO.
PA3XOAWTE Ce OTUMTAT HA NIPMHEIUITA Ha TEKyIO HadncAssane. OMEHABAT Ce IO CIPABEAAMBATA CTOHHOCT
Ha [IAATCHOTO MAH IIPEACTOALIO 33 HAALLAHE.

. Conp3anu Auna
IpeanpusTtieTo crapa pasnopeabure xa CC24 npu onpeAcAsHe U OOBECTABAHNE HA CEBPIAHMTE AHIA.
CARAKZ MEIKAY CHBPSAHY AMIA € MPEXBBPAAHC HA PECYPCH, YCAYTH HAW 3AABANKCHMA MEKAY CHBPIAHH
Ama Bes Te A2 C& OTAMYABAT OT TE3W MEXAY HECBLP3IAHIN AHIA,

ChOuTus, HACTBIIHAM CACA AATATA HA FOAMIIHRA (PHHAHCOB OTHET
CuBurua CAEA AATATA Ha DaaaHca ca oHe3H CHOMTHA, KakTO OAArONPHATHH, TAKA H HeDAArOIpHATHHY,
KONTO FB3HMKBAT MEMAY AATAT2 Ha GaAGHCA M AATATA, HA KOATO TOAMIUHUAT (PUHAHCOB OTIET € oaobper
33 myOAMKyBarHe.
Kopuruparrm ca Tesn chOMTHA, KOHTO AOKAasBaT JCAOBHA, ChIICCTBYBAAM HA AATATA HA TOAMIIHNA
punaHCOR OTUET.
Hexopurupamu cpOurHa — ca CbOUTHA, KOUTO €2 IOKA3ATEAHH 32 YCAOBHA, HACTBIHAH CACA ASTaTA HA
TOAMIIHUA PHHAHCOB OTHET.
TIpeAnpuATHETO KOPHUTHpA CyMIfTE, NPHU3HATH BB (PHHAHCOBUTE OTUETH, 33 A2 OTPAIM KOPUIMPALATE
cpbuTIA cAeA AaTaTa Ha HaAaHCA M OCLBPEMEHABA ONIOBECTABAHMATA.
[IpeAnpusTieTo He KOPMIHMPa CyMHTe, UDH3HATH BBB (WHAHCOBM OTIETH, 33 A2 OTpasH
HeKopuTHpalKuTe CHONTHA CAEA AataTa Ha Daranca.Korato HekopurHpammire crbutua cAeA AaTaTa Ha
BaraHca Ca TOAKOBA CBHILECTBEHM, 4Ye HEOMOBECTABAHETO OM IOBAMAAO Ha crocobHocTra Ha
notpebuteante Ha HHHAFCOBHTE OTYETH A2 BIEMAT CTONAHCKM DELLICHNS, IPEANPUATHETO ONMOBECTABA

cAeAHAT2 MH(OPMALIMA 32 BCAKA CHILECTBEHA KATETOPHA HA HEKOPHIMPAILOTO cpOnTHE CAEA AATATa HA
Banasca:

-ecTecTBOTO Ha CrOUTHETO; ;
-oleHKaTa HA hUHAHCOBAA My eDEKT HAM H3ABACHHE, Y€ TAKABA OUCHKA HE MOXKE A2 ObAe HaNpaBeHa
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CTAM TPENAMHI AA

TOAMIITEH ®PMHAHCOB OTYET KBbM 31.12.2015

AonbAHHTEAHA HHOPMAHA KbM CTATHATE HA (DHHAHCOBMA OTYET
Baaanc

Herexymu (ApAroTpaiiHn) aKTHBH

H eMATEPHAAHM AKTUBH

BaaancoenTe CTORHOCTH H ABIIKEHHETO Ha HEMETCPH&J\HHTC AKTHBH € IIOCOYEHO B l'lpnaoxexme 1 xBM

dprHAHCOBHA OTHET.

ABAroTpaliHN MATEPHAAHH AKTHBIH

BarancosuTe CTOMHOCTH M ABHKCHHETO HA ABATOTDAHHHTC MATCPHAAHM 4KTHBH € IIOCOYEHO B

[Npuromenne 1 keMm punancosna oTuer.
Texymu (KPATKOTPAHHH ) AKTHBH

MaTepuainn 3anmacu

Bua

31.12.2015 r,

31.12.2014 r.

Marepnaan B 1.9, /Hero/

3198

OcHoBHH MaTepHaAn

3198

Croxa /uero/ 441
Crokn 458
Obesienra Ha CTOKH (17)
Ipoayxnua /mero/ 1975
Tpoaykuns 1975
ITpesocrarenn apancu /mero/ 54

HPCAOCTE.'BCHH ABAHCH Ha KAMCHTH W AOCTABYHIIH

. 54

Baemanna
31.12.2015 r. 31.12.2014 r,
Bua O6m Aol O6m Aol
pazMep roAHHA pasmep TOAMHA
Baemanns or karentu no npoaaxbn /uero/ 2012 2012 1474 1474
Baemanuz 6pyro 2012 2012 1474 1474
BsemManna mo npeAOCTABERN ABAHCIH HA AOCTABYH K
/mero/ - - 13 13
Bscmanus 1o IpeAOCTABEHH ABAHCH - - 13 13
BieManua 01 APyIu CHBP3AHI NPEATPHATHA
/mero/ 453 453 779 779
Baemarms no npoaaxBu - 6pyTo 453 453 779 779
Apyrn szemanus 396 396 684 684
Baemarua no npeAocTaBeHN THPIOBCKA 32€MU OT
HECBBP3AHH AHIA 679
ApyTH KPaTKOCPOYHM B3EMAHUA 5
S T T T2.950
Baemanmara 1o TproBeki 3aeMM Ha HECBBP3aHH AMIIA CA ACBOBH, AHXBEHH U C maaex Ao 31.12.2016 .
- RS 23
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CTAM TPEVMAMHI AA
FTOAMIIEH ®UHAHCOB OTUET KBbM 31.12.2015

ITapuunn cpeacTBa

Bua 31.12.2015 r. 31,12,2014r.
ITapuunn cpeacTea B Gpoii B 1.9, 248 162
B Aesa 211 156
Bus sasyra 37 6
TTapHuun CPEACTEA B PASHAAIIATEAHH CMETKH B T.W. 36 52

B Aesa

Bre BanyTa

Pasxoau 3a GbACIIM IEPHOAH

Ipussartu
Bua Caapo pasxoAm Be3uuKHaAR Caaao Ao1
31.12.2014 r. 2015 . 2015 r. 31.12.2015r. | roAmHa
3aCTPaxOBKH 4 .
AbonamenT 1
Apyrn 17
L O6me) B R

CoOcTBen kanuTaa

Janucau KanuTaa

Perncrpupanuar xkannraa Ha Apyxectsoro ¢ B pasmep Ha 50 xna.AB., pasmpeseaen B 500 6p. axuu Ha

npuHocHTeA ¢ HoMHTaAHA crofiroct 100 As. Beixa eaHa.

Peseprn

Kom 31.12.2015 1. mpeAnpuatnero ¢ OPMUPAAO 3aKOHOBH PE3EPBH B DasmMep Ha 5 X.AB. (KbM

31.12.2014r.: 5 x.a8.)

Hatpynaua neuasba, 3aryfa oT MEHAAH TOAHHH, TeKyma nevasba (3ary6a)

MuUHAHCOB PEIYATAT

Hepnanpcgmena nmeuaaba xem 31.12.2014

Hpemm{menz n:,mﬁdiﬂil BI“NMﬁ

VYeeauucHUA OT:

TTeuaafa 3a roansam 2015 r.

Tlewarba kM 31.12:2005. 1.

— e

BAPHO C nwmnml //é, <,
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CTAM TPEMAMHI AA
TOAMUIIEH ®UTHAHCOB OTYET KBM 31.12.2015

BasbakeHun '
31.12.2015 r. 31.12.2014 r.
Bua O6m Aol Haal O6m Aol Haal
_paiMep | roamma roAMHA pasmep | roamma | roamEEa
3aABANEHRUA KbM (DUHAHCOBH
OPEATIPHUATHA 1708 788 920 1138 509 629
TMoAydenn aBaHCH OT KAMEHTH 338 338 - 258 258 -
3aABAKEHHA KbM AOCTABYULIM 2284 2284 : 1543 1543 -
3aAbAIKENHA KbM APYTH CBLP3anU
AEDa 1032 1032 - 770 770 -
3aABAIKEHHA 10 AOCTABKA 1032 1032 - 770 770 -
APYTH 3aABAIKEHIA 1619 1619 B 1.169 1169 -
3aAbAKEHHA [TO THPTOBCKH 3a€MU OT
ADYTH CBBP3aHH AHUA 1525 1525 - 1088 1088 -
3aAbAKEHHA KbM IIEPCOHAAR 33 33 - 23 23 -
AaHBUHN 32ABAKCHNA 47 47 - 40 40 -
3aapakennsn 3a MAT - 2 2 -
3aaBANKEHUA KbM OCUTYPUTCAHH
OpeAnpHATHA
Apyrit 3aanAKERNA _
B L TR g

TToAyueHnTe THPTOBCKA KPEAMTH KbM 31.12.2015 . ¢ 6anancosa croduocr 1

525 x.a8. (31.12.2014r.

1088 X.AB.) C& OAWXBABAT C AOTOBOPEH FOAULUCH AMXBEH NPOICHT OAIT+6%, cpmmTe Ca ACBOBH M C

maaex 31.12.2016 1.

IMoayuennTe KpeATH OT (PUHAHCOBH NPEANPHATILL CA HPEAOCTABEHM NPH CAEAHUTE YCAOBHA

Taapauna
Baaka KpeABRTOD Baayra A% Tlapesx | 31.12.2015 r. | OGesuevenna / Tapanman
Bropa 110 peA AOTOBOPHZ
Basos WMITOTEKA HA HMOT
AMKBEH cobCTBEHOCT Ha TPETO AMIIE.
MHAEKC 3aaor mo 303 B/y croku B
Vunxpeantbyabamx AN EUR [+4.5% 30.04.2017 855 | oBopor
Vuuxpeant Paxropuar BAA BGN 6% |31.12.2016 794
1 AP BY AM3MHT BGN 7% 2016 59
3aABASKERHATA KbM NEPCONAA BKAIOUBAT:
31.12.2015 1. 31.12.2014 .
Bup, ! Aol
OGm pasmep | Ao 1rogmua | OGm pasMep | roAHHa
3aABAKEHHA KbM ITCPCOHAAG 33 33 23 23
32ABAIKEHHUA KEM OCUTYPHTEAHH IIPEATIPHUATHA 14 14 10).
4 Oﬁmo .I: @ bep nar v iy i

——

BAPHO C OPHTHHATA| /o (), <
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CTAM TPEMAMHI AA
TOAMILEH ®MHAHCOB OTYET KbM 31.12.2015

3aABAKEHHATA 32 AAHBUH BKAIUYEBAT:

31.12.2015 r. 31.12.2014 r.
Bua, Aol
OGm pasmep | Aolroamua | OGm pasmep | roausa
Aassk pepxy neqaabata 5 5
Aausk pppxy AobaBeHaTa CTOAHOCT 35 35 36 36
Aarbk BBPXY AOXOANTE Ha (bHINYECKHTE ANl 6 4 4
ApyTH AaRBLR
R S .0 [ I

DHAAHCHPAHUA U NPHXOAH 32 GBACIIM NEPHOAM

IlpmsraTu
Aapenne npaxoAn | Bu3mmkmasn Caaao Aol Haa1l
2015 r. 2015 r. 31,12.2015 r. roAMHA FOAHHA
OuHaHCHPAHNA 33 ABATOTPAHHK
AKTHBH 54 325 T 54 217

OTyer 32 MPHXOAH H Pa3XOAK

PasxoAu

Pazxoan 3a CYPOBHHH, MATEPHAAN

31,12.2014 r.

Bua pasxoa 31.12.2015 1.
(OCHOBHU MATEPHAAN 32 [IPON3BOACTEO 27 393 23 877
['OpMBHA K CMA30MHH MATEPHAAN 1324

PesepsHn HacTu

Pa3sxoAn 3a BhHIIHN YCAYIH

Bua pasxoa 31.12.2015 7. 31.12.2014 r.
Haer tpancnopr: 376 431
PemosTi 52 79
Pexaama 7 6
CroBHUTHTEAHH yCAYTH 6 11
KOHCYATAHCKH 1 APYTH ACIOBODH 19 17
TpaMARHCKH ACTOBOPH M XOHOPADH 2 10

JacTpaxoBKH

Haemn

Apyry pasxoAu 32 BHHIUHH yC

i

BAPHO C upmunm*i] Y 7%

EH—T"
iHal
\
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CTAM TPEMAMHT AA

T'OAMIIEH ®VIHAHCOB OTYET KbM 31.12.2015

Pa3sxoAu 3a mepcoHasa

Pasxoam 3a; 31,12,2015 r. 31.12,2014 r.
PaixoAm 32 3amMAATH HA B T.4. 436 393
IIPOM3BOACTBEH MEPCOHAA 287 226
AAMHHHCTPATABEH MEPCOHAA 149 167
Pa3xoAM 32 OCATYPOBKA HA B T.4. 92 81

IIPOM3BOACTBECH ITCPCOHAA

AAMHHHCTPATHBEH IEPCOHAA

Kareropun nepcoxaa

KaTteropmn mepcouaa CpeAHO COMCHYEH CBCTABR
31.12.2015 r. 31.12.2014 r.

Cpeano cuaceuen Gpoit 69 58 |
PrKoBOARTEAH 4 8
AHIANTHYHY CITELIHAAMCTH 4 4
TexHNLH 1 ADYTH NPHAOKHH COELHAAHCTH 1 1
AAMHHMCTPATHBEH ITEPCOHAA 5 4
[Tepconaa, 3a€T C YCAYTH Ha HACEAEHHETO, THPTOBHSA M OXpaHa 1 1
Kpaanchuimpann npoussoacTeenn pabotHnun 28 22
OnepaTopu Ha MAIIHHM U ChOPBIKEHHA 9 9
Apyrn npodecun 17 9
Pasxoan 3a aMmopTH3auuu i obe3meHka

Pa3xoAu 3a aMOPTH3ANHE 31.12.2015r. 31.12.2014r.
Pa3sxoAH 32 AMOPTH3AIEM HA OPOHN3BOACTBEHH 141 153 |
ABATOTPAHHH MaTEPHAAHH AKTHBH 141 153
Pa3x0Am 3a aMOPTH3IAINE HA AAMEHHECTPATHBHN
ABATOTPAMHE HEMATEPHAAHH AKTHBH

L TR Ot :

Apyru pasxoan

Bma pasxoa 31,12,2015 r. 31.12.2014 1.
Pasxoan 33 KOMAHAMPOBKH 1 3
Baaancosa cTONHOCT HA MPOAIACHHM MAaTCPHAAHH 3aM14CH 6 343 5071
éﬁpym 23X0AH 141 72

P R v

DHHAHCOBH PAZXOAU

Bua pasxoa 31.12,2015 . 31.12.2014 r.
OTpRmareAdn Pa3AMKH OT IPOMAHA Ha BAAYTHH KyYPCOBH Pa3X0An 72 ‘44
Pa3sXoAn 33 AHXBE B ADYTH (DHEAHCOBH PA3X0AX 125 95

APYTH Pa3XOAH 33 AHXBH

Apyru dumancosu pa3xoAn

BAPHO C OPWIMHANA
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CTAM TPEMAMHI AA

T'OAVIIEH ®MTHAHCOB OTYET KBM 31.12.2015

Pasxoan 3a AanbuH OT newasbara m Apyru AdHBOH

Bua pasxoa

31.12.2015 r.

31.12.2014 r.

Pazxoam 32 Aaupiu ot mewasbara

Texyin aanek ot neuasbara

Vamenenue 3a cMeTka Ha OTCPO4YEHH AAHBLIH

-

. OBmo;

CBIACHO ACHCTBALLIOTO 3aKOHOAATEACTBO meuaabuTe ce obAarar ¢ KOpIOpaTHBEH AAHBK B pasmep 10%.
3a H3YNCAABAHEC Pa3MEpa HA OTCPOYEHATE AAHBUM € moA3Bana cTaka 10%, koATO ce 09aKBa A2 € BaAMAHA

npu ofpaTHOTO IpanBAEHHE.

TIpaxoam
TIpuxoam oT npoAaskOH M APYTH NPHXOAH

Bua npuxoa 31.12.2015 r. 31.12.2014 1.
TTpoAaxhu HA DPOAYKIHA B T.4. : 30 205 25 392
[Tpoaaxbu Ha AAYMHHHEBH CIAABH 30 205 25392
TIpoaaxBu Ha CTOKU B T.9. 1561 2 162
[Tpoaaxbu Ha AAYMUHHEBY CTIAABH 1561 2162
TpoAasbu ma ycayrn B T.4. 37 74
Apyrn ycayru 37 74
APpYra DpuxoAM B T4, 5 570 3809
[Mpoaaxbu Ha MaTepuasn 5470 3704
Apyrs npuxoan I 46 105
[Tpuxoan OT GDHHAHCUPAHHUA 54 -
YBesmucHNE HA 3AHACHTE OT NPOAYKIHA B HE3ABRLPIUCHO
npon:mon,mo
O6ms

PuHaAHCOBH TPUXOAH

Bua mpmxoa

31.12,2015 r.

31.12.2014 r.

Apyrs Anxsn u pHHAHCOBY HPUXOAH B T.H.

Anxpn no kpaTkoCcpoHHM InEMH

IloAosKRTEAnN PAIARNKH OT IPOMSIHA HA BAAYTHH KypcoBe

BAPHO C OPHIMHANA l
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- CTAM TPEMAMHI AA
FOAMILIEH ®VIHAHCOB OTYET KBbM 31.12.2015

Apyra onoBeCTABAHHA
1. Cphp3aHH AMIA K CAEAKM CBEC CEBP3AHH AMIA
TIpeAnpHATHETO OTIOBECTABA CACAHNMTE CBBP3AHM ANIA,

»Bup-90“ EOCA
»Byaxoa“ EOOA

ApY>KeCTBOTO ONOBECTABA CAEAHHTE CACAKH CBC CBBP3AHH AMLA;

IIpoaa»xGu HA CBPBP3AHH ABLA

CrBP3aH0 AMIE ~ KAUCHT Bua caeaka
Byaxoa EOOA [MpoaaxHa Ha IPOAYKIHA
Byaxoa EOOA [Mpoaaba Ha CTOKH M MATEPHAAN
R R R T R e g S )

IToxynxu OT CBBLP3AHM AMIIA

Crbp3aHo AmIE - AOCTABYHK Bua cagaxa 2015 r. 2014 r.
Bup - 90 EOOA Haem 8 9
Bup - 90 EOOA Anxsu 51 51
Byakoa EOOA Tlokynka Ha CTOKH M MATEPHAAK 857 858
Byaxoa EOOA Haemn
Byaxoa EOQOA Apyru

Obmo

Baemanusa oT cBpP3aHi ANNA

Crep3ano AHLE - KAHEHT

JaABAKEHHUA KDM CBbP3AHH AHLA

Crbpaano AHIE = AOCTABUHK 31.12.2015 r.

Byaxkoa EQOOA,

711

Bup - 90 EOOA,

3aeMu NOAYHEHH OT CBBPIANE AHNIA

Banka / Kpeantop Paspensen pazMep

IMasexn

Bup - 90 EOOA, 850 000 BGN

31.12.2016

Caaaa o 3aeMH, IOAYHUEHH OT CEALP3AHH AHIIA

Banxa / Kpeaurop

3apasaxennna Ao 1 roamna

Bup - 90 EOOA

1125

M2 ecHo-ANLE

BAPHO C OPUIMHANA




CTAM TPEMAMHI AA

FOAUIIEH ®MHAHCOB OTYET KBbM 31.12.2015

Hauncaenu pasxoAH 33 AUXBH 110 33€MH, IPEAOCTABCHM HA CHBP3AHM AU

Jasnronenue Hauncaenu Maarenn | 3agnAxeEHe
Banxa / Kpeartop
31.12.2014r. opes 2015 r., | mpes 2014 r. | 31.12.2015 r.
Bup - 90 EOOA 238 51 13 276
DU3IHYECKO AHILE
%, . OBmo

2. OnopecTABAHUA CBrAACHO 3AKOHA 33 CHETOBOACTBOTO
HauucAennre 32 roAMHaTa CyMM 33 YCAYIHTE, IIPEAOCTABAHH OT PErMCTPUPAHHTE OAMTOPH Ha
IPEANIPHATHETO 34 HezapucuM (DUHAHCOB OAMT cai 9 X.AB. APYKECTBOTO He € NOAYIMAO AAHBYHH
KOHCYATAIIMH M APYTH JCAYTH, HECBBP3aHH C OAHTA.

3. Tpewkn

ITpes oTueTHMA IEPHOA ADYIKECTBOTO HE € OTUEAO IPELLIKH.

4. YcAOBHH AKTHBH H NMACHBH

YCAOBHHATE aHTKIMEHTH HA APYXKECTBOTO Ca CBBP3aHM OCHOBHO C IPEAOCTABEHH 0besIedeHna OT TpeTH
AMTIa B TOA32 HA (DHHAHCOBH MHCTUTYLIMHM 32 obesmeuanane Ha (PUHANCOBH IIACHBH Ha ADYKECTBOTO,
Cpenty APyXeCTBOTO He Ca NPCAARABANK ChACDHM HCKOBE ¥ IPOM3BOACTBA

5. Cup6uTHA HACTBIMAM CACA AATATA HA YOAMIIHEA (DUHAHCOB OTYET

Mexay aatata Ha OTIeT2 M AaTaTa Ha oAoGpeHmeTo My 3a myOAMKyBame He ca HacTbmuAM CHOMTHSA,
KOHTO A3 H3HCKBAT I(OPCKIIHH HAY OMOBECTHBAHMA.

6, AeiicTpamo npeAnpuaTue

PbKoBOACTBOTO HA ADYHKECTBOTO CHHTA, Y& NPEAIPHATHETO € AeCTBALIO M LIE OCTaHe AeiCTBAINO, HAMA
IIAAHOBE ¥ HAMEPEHN 32 IPEyCTAHOBABAHE Ha ACHHOCTTA.

7. MUHAHCOBH MOKA3ZATEAH

R 2014 r. 2013 r. HNameneune
Crofimoct Croiinoct CroiirocT %

Abarorpaiinu aktusu /obmo/ 1392 941 451 48%
Kparkotpaiiau akTism B T.4. 8 854 7 594 1260 17%
Matepuaann sanacn 5 668 4 365 1303 30%
Kparkocpounn p3eMaHns 2972 2783 189 7%
[apuunn cpescTea 214 446 (232) -52%
Ob11ra cyma Ha akTMBHTE 10 246 8 535 1711 20%
CobctBen kanuTaa 5368 4777 591 12%
DuHaHCOB pe3yATaT 611 555 56 10%
Kpatkocpounn macueu 4 878 3758 1120 30%
Ofma cyma Ha macusuTe 4878 3758 1120 30%
Mpuxoau oo ' 33 337 30 463 2874 9%
Ilprxoan ot npoandu 33319 30 444 2 875 9%
Pasxoan obiuo 32657 29 844 2813 9%

——— X. 30
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CTAM TPEMAMHI AA

FOAMIIEH ®UHAHCOB OTYET KbM 31.12.2015

7 — 2014 r, 2013 r. Hamenenne
Crofimocr Croftmocr Croiimoct %
PerraGnamoct:
Ha cofctBenna xannTaa 0.11 0.12 (0.00) -2%
Ha axtusmre 0.06 0.07 (0.01) -8%
Ha nacusure 0.13 0.15 (0.02) -15%
Ha npuxoanTe ot nposabu 0.02 0.02 0.00 1%
Edexrusnoct:
Ha paaxoaure 1.02 1.02 0.00 0%
Ha npuxoante 0.98 0.98 (0.00) 0%
AnxsuanoCT:
OBma AuksuasoCT 1.82 2.02 (0.21) -10%
Bupaa AukeuanoCT 0.65 0.86 (0.21) -24%
HesaGaBna anksuarOCT 0.04 0.12 (0.07) -63%
ABCOAIOTHA AMKBRAHOCT 0.04 0.12 0.0 -63%
PHHAHCOBA ABTOHOMEOCT:
PHHAHCOBA AaBTOHOMHOCT 1.10 1.27 0.17) -13%
SAAANBHHAAOCT 0.91 0.79 0.12 16%

laumocupmnum’ o
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FOAVIIIIEH AOKAAA 3A AEMTHOCTTA
3A 2015,
HA
"CTAM TPEVIAMIHI™ AA

{PMET CITPOTOKOA 01.06.2016 r. HA CBbBETA HA AUPEKTOPUTE

HACTOAUIMAT  AOKAAA 3A AEMHOCTTA E W3NOTBEH B
CHOTBETCTBUE C PA3MOPEABMTE HA YA, 33 OT 3AK OHA 3A
CHETOBOACTBOTO M MIBMCKBAHMATA HA TBHPIOBCKWA 3AKOH




O6ma ungopmanus
Pupmeno waumenosanue: "CTAM TPEMAVHI AA

Upeamer na Aeiinoct: ITpon3soACTBO Ha aAyMuRREBH Craasy 1 Thprosus ¢ QOULIMC

Vismreannreaer Anpexrop: Basenrnn Vlopaanos

Kaomone: nama

TIpaenu xomcyaramri: aas.Hukoaait Craiixos

Perucrpupan oduc: rp.Codums , @.Bpmeﬁua s yA.Kpemuxoscko moce 15
Obcaympama 6anxa: Unreprenrswesa Accer Banx , Yuukpeaur ByaGanx

Oaurop: "EVU EA B BBATAPUA” OOA
Orrosoproct Ha PHKOBOACTBOTO :

Pok0oBOACTBOTO NOTEBPH*AABA, Ue € IIPHAATaAO NMOCACAOBATEAHO AAEKBATHA CYETOBOAHA
MOAHTHKA.

PHKOBOACTBOTO CHINO TaKa MOTEBPIKAABA, Ue CE € IIPAABPKAAO KM AckicTBarmTe MCC;
MC®0O, HCOOMCI], xaro rHAHCOBHTE OTYETH Ca H3rOTBEHM Ha IIPHHITATIA HA ACHCTBAILIOTO
ITPEAIIPHRTH‘:‘,.

PBx0oBOACTBOTO € OTroBOpHO 32 KOPEKTHOTO BOAEHE HA CHYETOBOAHMTE PErHCIpH, 3a
1eAechODPAIHOTE yrpaBAEHHE HA AKTHBHTE W 32 MPEATIPHEMAHETO Ha HEODXOAMMATE MepKy 22
u3bATBAHETO 11 OTKPHPAHETO Ha EBEHTYAAHN 3AOYHOTPEDH B APYTH HEPEAHOCTH

Huopmanms, OTHOCHO BLIHATPAMACHMATA HA YIPABUTEAHUTE opramu - Cneer ua
Aupexropure

Ilpes 2015 roauna me ca HawMcAeHM Da3XOAM 32 BB3HAIPDKAEHHMA Ha yOpPaBHTEARUTE
Opra#gn - yacHopere Ha CbBeTa Ha Aupexropure.

Magopmaims, 0THOCHO MPUAOGMBAHETO I NPUTENABANETO AKUMM HA APYECTBOTO OT
usenosere Ha Creera ma Aupexropure,

AKIHATE HA ADYXECTBOTO Ce NPHTERABAT M3WAAO OT ABaMa— AHTOaHeTa Aasaposa u
Basentus Mopaanos.

Viadopmams, 0THOCHO yuacTaeTo Ha usenosere Ha YC xaro HEOTPAHMUEHO OTTOBOPHU
CHLAPYMHHIM, Y43CTHE B YIIPABACHUETO ¥ MPUTEXKABAHETO HA 25 ¥ moBeue HA CTO OT
KANHT2AA Ha APYTH APYIKECTBA

it '":xms_’i_:peﬁumL&A—ne—ysmmawn-*pym—npraaem—mpme CTBA KATO HEOIPaRATCRO
OTTOB l)p(:!H CLAPY}KHHI{,
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UAeHoBe Ha ynpasuresmuTe OPTaHM HAa ADYECTBOTO He y4acTpar B APYTH TBPrOBCKH
APY?KECTBA KATO HEOTPAHMYEHO OTIOBOPHU CHAPYIKHHLM. '

Yupeassane , ynpasaenue u CTPYKTypa Ha ApysKecrBoro

* ApyxectBoro e chapasero c pewrenne Ne 388/2002 xa COC.
¢ Cobcrseroct 1 CTPYKTypa Ha ynpaBAexHue

K®m 31.12.2015 r. AKUMOHEPHNAT /ApywecTser/ Kamaraa e 50 000 / Tleraecer

XuAfAM/ AeBa, pasnpesesen B 500 Op. axman /asaose/ ¢ HoMmHaAHA cTofmocT 100 AeBa
BCAKA €AHA.

Pasnpesesennero na AKUAOHEPHHUAT /ApymecTsen, KamuTaa Kby 31.12.2015r04. e
KAaKTO CAEABa:

1 O6mo dmsnaeckn Amma 500 100%
B | OBIIIO Kanwraa 100 %

»Cram Tpettanar” AA mva CAHOCTEIICHHA CHCTEMa Ha yIpaBAenue cbe Coper Ha
Awupexropure. CopernT ce cheron ot Basentun Hopaasos - Usmsammrenen Awmpexrop,
Aneans Vopaarosa u Aroammaa Tpaiikosa. '

* Mssupuwenn npomeny ~ apes 2015r. nama wapsproenn nmpomeny B CbBera Ha
AHpPEKTOpHTE.

®* UYucaenocr u CTPYKTYPa Ha I1€PCOHAAa

Kom 31.12.2015 r. ciucpunns 6poit ua nepcorana ma ApysecTsoro ¢ 69 AyLIH, B TOBA
HCAO IO AOTOBOP 32 yIpaBAexue () AyLm.

MambArnreAnusr AVIDEKTOD HA APYHECTBOTO € HAZHAYEH ¢ Tpyaos sorosop u

OpyTHO BR3HArpaKAeHKE 32 20151, B pasmep Ha 14 878.99 4., xaTo choTReTHOTO € HAAAEKTHO
l1ocoueno kbM T.1 oT TabanmaTa,

Crucpuen
Bpoit Ha CP3
31.12.2015
[ O6mo macra AMIIA 110 TPYAOBO NPAaBOOTHOIIEH e 69 6592

1. PrproBoARM caynmTesn 4 20438
2. AHaAWTIYHY ciemmaAmcr: 4 6022
3. Tlpuaoxnn crenmasucry 1 5976
4. Ksaandummpanu TPOMIBOACTBERM paboTHUIN 28 5154
5. Tlomomer mepconan 6 8201
6. Omnepatopu na CPOPBHEHUA, MALNHEY U TPAHCIOPTHY CpeAcTBa 9 6156
% Hucxoksarnprumparn paboTHuH “ 17 4239
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* Cpbpsanm Anua

CobcrBenuk Ha xanuTaAa YHOPaKHABAIL KOHTPOA
BasesTun Mopaanos

Karouos prroBosen mepconan ma HIPEANPUATAETO

Wsmsanmresen Anpextop
Baaenrun PIopAaHon

Kpa'n,x IIPETACA HA CHCTOAHHETO HA uasapa

® AH2AN3 Ha KOHKYDEHTHATA CPEAA - KbM HACTOAIMA MoMeRT "Cran Tpeiiauar" AA
€ CAMH OT Hali- TOAGMUTE TPOUIBOAMTEAN HA AAYMUHHEBH CIIAZBH Ha BaAkamckus
HOAyOCTPOB. ACABT Ha KOMIIAHMATA Ha HAMOHAAHMA [1232D HA AAYMUHHUEBH

crAaBu Haapuasa 90%.

®  PerucTpanyoHHy, AHNEHSHOHEY 1 Pa3peInTeAR T PeRIMI - Apyxecroro
pasnoaAara ¢ KOMIAEKCHO pasperrmrearo 377-H1-K10-A0/2010r.

*  AppmaBHa MOAMTHK

® (OCHOBHH KAMEHTH, CKAXOYEHU AOTOBOPH

OcnoBnu xAHeHTH

AsA OT HETHATE IPUXOAU OT

(xamaam HA npoAasxGu) npoaaxbu %
AAKM 131 OOA 12,83%
BYAKOA OOA 6,08%
195 EOOA 7.72%
LIOAILL 15,53
AVPYBHC 8,73%
TAOBAA METAA 18,73%
AADA 15,81%
XEHEKEH 2,64%
WUTIM 14,60%
E/ [I1 CTUVIA 15,75%
HIO MET 12,20%

Konm xpas sa 2015r. "Cram Tpetiamar" AA mma crarogeny KPaTKOCPOYHH AOTOBOPH 32
AOCTaBKH Ha 4AYMHHHEBH CITAABH, KOETO rapax-rmpa, 9€ APYAECTBOTO ILIE pemsnpa AeﬁHOCT H

npes 2016 r.
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Ocnosuu AocTapuuum Aocrasan marepuaa  Asa or poctasxure B %
(yeayra)
“Byaxoa“EOOA AAyMuHmeBy AeTatian 32,32
»Aarmon” EOOA Aaymunmes oTr, ; 69,32
»Cam Tpeiiaunr 2008” EOOA . AAymunmes orm. 49,73
»Maxmeras Xoaanur” AA AAymunnes orn 59,59
LIOALT AAymunyes ot 41,70
XEQTU METAAC Aaymunmes ot 49,88
EBPO CTUHA AAyvurues orm. 1,74
MAT METAA EOOA AAymunpes ot 59,59
META MOAVA  AAymmEHeB OTI. 34,08
BT QonpeA” Cuaunuit 14,54
XEHEKEH Caannui _ 4,71
»Ilammeransky” AAymunnes orm. : 7,02
ANOOPOC AAymunwes ot 19,47
| EKO LTMPKOH AAymunmes orm.
»MeTtamoaya” AA Ipupoaen ras ) 34,08
CUKO TPAHC AA Tpancnopr 88
LHOPA METAAU EOOA AAymunwes orir. 21,56

Ocnosnu pesyararu 3a roaunara
[puxonu ot npojax6a

Aeiinocr 1: Ilpoaax6a ma rotosa TPOAYKUHS — aAYMHHUECBH CITAABM - AeffHOCTTa @
CTpyxIypoonpeseadiua u 3aema 81.04 % or 0wz obem ra NPHXOAHTE.

Aeitoct 2: TIpoaan6a ua cToks - Aeitrocrra saema 4.19 % ot oBuwmsa obem Ha NPHXOAMTE.

Aeitrocr 3: Apyru npoaaGu (cyposunu,Matepuann) - Aeiinoctra saema 14.67% or 0O
obem Ha npuxoamnTe.

Aettnocr 4: Veayru - Aeitroctra saema 0.1 % oT 0611w obem Ha IIPUXOAMTE,

Kaxro nio ornowenwe na ofemure na M3BbpIIBaHaTa paboTa, Taka M IT0 OTHOINEHKE Ha
TIPHXOAHTE OT ACHHOCTT4, OCHOBHO M BOACIIO e TPOM3BOACTBOTO HAa AAYMHHEUEBH CITAABH.
[Ipes 2015 r. TPOAYKIWMIATA 32 M3HOC NPEBUUIABA 3HAUMTEAHO IIPOAYKIIHATA,
PCaAH3Npana Ha BBTpEINen masap.

2015 x.AB 2014 x.aAB. -
Vismoc T 20584 - 18235
Bryrperen masap 9621 7157
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Cpeama ceGecroitaocr — 3,02 aB./xr,
Cpeana IpoAakHa uera — 3,27 As./xr.

B npuxoante or mposaxBu ma APYMECTBOTO OCHOBEH AfIA — okoAo 81,04 % . 30
205xmA. AB. 33emar TIpUXOAMTE OT mpoAaxOH Ha roropa TIPOAYKUHA, 2 OCTAHAAATA YACT OT
npuxoanTe — 7 068 xmA. AB. ca or CTOXH, NnpoaaxBa Ha cypoBuEM u MAaTEPDHAAH, 3aAEKAAU
CKAJAOBH HAAMYHOCTH oT OpeAUIIHK I'IIPOH.?»BOACTBG, YCAYTH 1 Ap.

PuHAHCOB OTUeT U AHAAU3

[ T 2015 r, 2014 r. Hamenenne
Croiinoct Croitnocr Croiiroct %
AmparoTpaiinu axrusu /o6wo/ 1 806 1392 414 30%
KpatkoTpaitun axtupy s 1., 11 403 8 854 2549 29%
Marepuanru samacu 8 237 5 668 2569 45%
| Kparkocpousn saemarma ! 2882 2972 (90) -3%
[apuann cpeacrsa 284 214 70 33%
O6ma cyma ma axrupure 13 209 10 246 2963 29%
Cobcrren xarmraa 5957 5 368 589 11%
PuuaHCOB peayaTaT 589 611 (22) -4%
ArbAroctpouny macusu 920 629 291 46%
Kpamkocpounu macusu 6332 4 249 2083 49%
OOma cyma ma macusure 7252 4 878 2374 49%
[Mpuxoau oburo 38272 33 337 4 935 15%
lpuxoau ot nposaxbu 38 258 33319 4939 15%
Pasxoan o6 37 610 32657 4953 15%
2015 r. 2014 r. H3menenue
Koeumnenra Crofimoer Croitroer Croiiroct %
. Penrtabuanoct:
Ha cofcrperna kammrraa 0,10 0,11 (0,01) -13%
Ha axtusure 0,04 0,06 (0,02) -25%
Ha macusure 0,08 0,13 (0,04) -35%
| Ha nprxoante ot npoamxBu 0,02 0,02 (0,00 -16%
Edexmunioct:
Ha pasxoanre 1,02 1,02 (0,00 0%
Ha npuxoanTe 0,98 0,98 0,00 0%
AnxsuanocT:
Obma anmsmanocT 1,80 2,08 (0,28) -14%
Byp3a amxeuanoct . 0,50 0,75 (0,25) -33%
Heaabasaa amxsmanocr 0,04 0,05 (0,01) -11%
ABcoAroTaa AuKBHAROCT 0,04 0,05 (0,01) -11%
PAHAHCOBA ABTOHOMHOCT!
Punancosa aBTOHOMHOCT 0,82 1,10 (0,28) -25%
3aaamxuAAOCT 1,22 0,91 0,31 34%




Husecrimmuu

Tpes 2015 r. npoabAxu ockiecTMBaNeTO Ha MHBECTHIIHOHHATA IIPOTPAMA HA APYXKECTBOTO IT0
AOBDPIMHTEAHHTE ACHHOCTM 32 AOMSIPDKAIHETO Ha MHPACTPYKTYPHE  mOAOBpeHmHs.
Peaamsmpanu ca musectunun s pasmep Ha 731 xuA. AB., (PUHAHCHPAHE TAABHO Ypes cOBCTBEHH
CPEACTBA ,(pMHAHCHPAHE IO IIPOEKT 3a CHEPIrUiiHa ePEXTHBHOCT B pasmep Ha 325 xua.

Ilpes 2014r. Cram Tpefiamar AA mva cxarouen AOrOBOp 32 (PWHAHCHpPAaHE IO MPOEKT 32
eHepruitHa echexTuBHOCT. KaTo aBaHCOBM IIpeBOAM ¢ MOAMSITBARMTEA Ca mpeBeAeHH 286 XHA.AB.
ITpes 2015 1. ca npuxarouenn aeitnocrure mo CMP mo Tosu AOTOBOp.

NHBECTHULINU 31.12.2015 31.12.2014
B T.4, )

Crpoureactso Ha crpasen hosA 1 uHCTAAAIIH 602 ' 6
Manmnu 32 npoussoactsoTo 40 154
TpancropTen cpeacrsa ; 89 97
Apyru - 1

Hayuno mscaeaorareacka u passoiitna aciinocr
Apysxecrsoro paboru B Takasa Hacoxa.

Pucxosu ¢axropu

Hosntugecxn puck

[oawmiraeckust pucx orpassea PAMANMETO HA NOAMTITIECKHTE IIPOLECH B CTPaHATA
PPPXy CTONAHCKAS M MHBECTHIMOHHMA NPOLEC W IO-KOHKPETHO BBPXY BBIBPALIAEMOCTTA HA
umpecTHimuTe. (TEMEHTA HA MOAMTHYECKHS pHCK Cce ONPEAEAR  C BEPOATHOCTIA OT
HeOAATONPUATHY NPOMEHH B MKOHOMMYECKATA MOAMTHKA HAH 32KOHOAATEAHH  [IPOMEHH,
BAMACIIH HeOAATOMPHATHO HA CTOMAHCKMI ¥ HHBECTHIMOHHIS KANMAT B CIPaHATa.

locrarnarata moAuruvecka crabnanoct u BeBexMAameTo Ha BaAyTeH GOpA B crpaHaTa
HATMTEANO HAMAANKXA BAMAHHETO HA ITOAMTHYECKMS DPUCK H CAEA TPOBEACHHTE HETIOTYAAPHH
MEPKH CEbP3AHH C IIDOBEMAAHETO HA CTPYKTypHATa pecbopMa ce HaBAIOAZDA npoMAHa B
I232PHATA OPHEHTALMA HA CTPAHATA HH.

Bbe BpBIKA ¢ wAencrsoro ma P. BrArapus 8 Epomelfckua cp1o3 HamMoHaAHOTO
SAKOHOAATEACTBO Ce CHHXPOHM3MPA C EBPOTICHCKATE CTAHAADTH.
Tosa oxasna mosoxuTeAHO BAMIETE W BBPXY AefiHOCTTa Ha “Cram Tpeiiamnr” AA,

Maxponxorommaeckn puck

VBeAu4aBaneTo ma BHOCA 32 BoArapns HamaAssa roamrmms PACTEXK B HKOHOMHMKATA HH
M 3ACAHO C yBEANABALIATA C€ MH(DAALINA, TOPOACHA TAABHO OT MOKAYBALIATE Ce MEXAYHAPOAHH
HEHM HA METPOAA BOAAT AO YBEAMYaBAHE Ha AebHUMTa M 3a6aBaHe Ha pacrexxa Ha BBIL
Bbopexn TewAeHIMATA HA HAIMOHAAMO HHBO BHOCHT Aa NIpeBMINABA 3HAYUTEAHO H3IHOCA,
cayuadr ma "Cram Tpeliannr”" AA e obpatamar — APYECTBOTO BHACA 94CT OT CyPOBHHWTE 34
TPOM3IBOACTBO (CHAMIMM, aAyMUHMEBM OTHAADBUM), 4 M3HACH NPOAYKT ChC 3HAUUTEAHO IIO-
BHCOKA CTOMHOCT 32 CAMHHIA (aAyMMHHEBHU criaaby). OCHOBHMAT BHTPEIUEH PHCK OCTABA AKO Ce

T AonycHe AROepaAusanGA Ha PHUCKIAHATA TOAWTHKA, KOETO OW AGBEAO AO HApyLIABaHE HA

TPMHUHMIIATE Ha BAAYTHUA 6OpA 1 cepuosHO yBeAndenue na A€OHIINTA ITO BHTPEIIHA CMETKA.
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Baayren puck

BaAyrnuar puck e cppsan ¢ pyamoxuoCTTa NPHAXOAKTE OT AEHHOCTTA Ha APYKECTBOTO
Aa 6pAAT NOBAMAHE OT HpOMeHHUTE Ha BAAYTHUSL KypC Ha A€BA KbM APYTH BaaytH. B crpana xato
Boarapus, mecrabmamocrra ma Aesa mome Aa IIPEAN3BHKA MKOHOMKYECKa HecTabmaHOCT.
Oukcnpanero Ha AeBa KbM eAWHHATA €BPONCHCKA BAAYTA AOBEA€ AO OIPAHMYABAHE HA
KOAeGaHMATA B KypCa Ha A€BA KBM HAAGIKEHUTE KaTO OCHOBHM YYXAM BAAYTH.

B aefizoctra ma “Cram Tpefiaunr” AA 3acera me CBUIECTBYB2 BAAYTEH PHCK, Thil KaTO
TPOAAKOHUTE M AOCTABAHMTE CYPOBHHM I MaTEpHAAN CE U3BBPIUBAT OCHOBHO B €BPO MAM A€Ba.
Yenauara ma ppKOBOACTBOTO Ha APYECTBOTO Ca HACOYEHH KbM NPOMAHA HA 1EHOBATA HH
TOAMTHKE, & OT TAM M KbM HAMAASBAHE HA BAAYTHUA PHCK.

Hrgpaarmonen puck

Hudaranmonnnar puck ce csspssa ¢ ppsmoxmocTTa MH(AAHMATE B CTPAHATA A2 IIOBAMAE
BBPXY BB3BPALIAEMOCTTA HA MHBECTHIINHTE.

Caea pBesaarero Ha crabuamsanmonsa nporpama, BasyTen Gopa u dpukcrpanero Ha
A€BA KBM CAMHHATA EBPOIEHiCKa BaAyTa, MH(AAIMATA KATO IAO HAMAAS M TOBA YA€CHH
HPOTHOSMPAHETO HA KPaTKOCpOWYHmTe Gbaemm pesyaratu. Apyr ¢pakTOp, KOITO HamaAsBa
MH(PAAAOHHHA PHCK €, Ye APYKECTBOTO He 3aABPKA CHINECTBEHM MAPUYHU CPEACTBAB A€BA.
Eauncrsenoro, koeto sacrpamasa "Cram Tpeiianar" AA or raeama Touxa Ha AT Ca
HECBOPAHNTE KPATKOCPOIHI B3CMAHNA, KOHTO €A AATHM B PaMKHTe Ha HAKOAKO Mecena.

Anuxsen pacx

AUXBEHHAT PUCK € CBBP3aH C Bh3MOMKHOCTTA AMXBEHYTE paBuuIna, pu xomuto "Cram
Tpefianar" AA cunancupa csosra Aeitsoct, Aa ce moBHINAT I B PE3yATaT HETHUTE IIPUXOAM HA
APYHECTBOTO A2 HAMAAEHT.

Toanm puck moxe aa Gvae ynpasaspam HOCPEACTBOM M3NOA3BAHE H4 DPA3AMYHK
M3TOYHUIM 32 (DIHAHCHDAHE (THPTOBCKH 3aeMy, BBTPEIIHO-(DUPMEHA 3AANTKHAAOCT, GAHKOBH
KPEAUTH 1 AD.)

»CTam Tpeitannur” AA mva TIOAyYeHn GankoBm u TBPrOBCKH 34€MH, KAKTO CACABA!

Bk / Risenonop 3aabrokenna Ao 1 roauna 3aabaxkenns maa 1
- (xma, AB) TOAMHA (XHA.AB)
YruKpeant Bya6anuk 788 920
YanKpeant Qaxropunr EAA 794 -




A ,,Cram Tpetiaunr” AA e TOAYMHAO TBPTOBCKM 32€MH, KAKTO CACABA

Kpeawrop 3aasaxkenun A0 1 roauna 3aawaskenus Hap 1 roauna
(xuA. AB) (xma.A8)
'BUIP-90 EOOA 1125 o
Dusugecko Aure

Cexropen prcx _
HOPQJKAR CE€ OT BAMAHUETO Ha TEXHOAOIHYHHTE IIPOMCHH B UT'PaCbAa B'bpxy AOXOAUTE H
TIAPHMHITE [OTOIM, ArPECHBHOCTTA HA MEHMAXMBHTA, CHAHATA KOHKYDEHIMA HA BBHIUHA ¥

PPTPELIHH IDOUIBOANTEAU 1 Ap. 3a MoMexTa, "Cram Tpeiianur" AA ne e usaoxerno ma Taxys
PHCEK.

DPupmen puck

Dupmenuat puck e CBDP3aH C €CTECTBOTO HA AEHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APY?KECTBO € BAXHO Aa CE BB3BbPHAT HAIIDABEHUTE MHBECTHIIHH.

OcnoBrusar pupmen pucxk sa “ Cram Tpeitannr” AA e cobpsan ¢ Bpavoxan pasAu4ms B
TBPCEHETO ¥ ITPEAAAraHETO HA HAIIATA HMPOAYKLUUA, B NIPEAIIOINTAHHATA Ha TOTpeBHTEANTE MAT
B PESyATAT Ha 3acmAemaTta Komkypemmms. Taxa PHCKBT MOXKE AZ OKWKE OTPHLATEAHO
BB3ACHCTBHE BHPXY NPOARKBHTE M CHOTBETHO BPPXy NPHXOAMTE Ha Apy#ectsoTo. Upes anasms
Ha OCHOBHHMTE (DAaKTOPH BAHSELH PHPXy HOAYYaBAHHTE IPUXOAR APYHKECTBOTO MOXKE A2 HAMAAK
BAMAHUETO Ha pucka. Pupmennar puck ofeammspa Ousnec pucka u hunancosmaT puck. B
Bamsxo Gwaeme Tosn PHCK HE 3aCTpaIlaBa KOMIIAHMATA MOpaAM CTaOMAHNTE HOIMIMH, KOHTO
32eMaMe Ha HALMAHAHUTE 1 TYIKAM 112321

busuec pacx

Busrec pucint ce ompesenn OT cienuchbuKaTa Ha IPOAYKIMATA Ha ApyxectsoTo ., Topa e
HECHTYPHOCTT2 32 IOAy4aBaHe Ha IIPHXOAH, ChOTBETCTBAIIN Ha HA4YMHA Ha POM3BOACTBO.

3a npomssexaanara or “Cram Tpefiamar” AA npoaykrus TBPCeHeTO e obycAoBeno
TAZBHO OT IOKA3ATCAUTE IIEHA — KAYCCTBO M AoBpara mabopmupanocr ma norpeburesnte, B
Task Hacoka "Cram Tpeiiamar" AA PaspaboTsa crost eAextporma crpammma, 9pe3 KOATO Aa
Hanpasy cefe cM mo-AecHO AocThmHO 33 CBCHTYAAHMTE CH KAMEHTH M Aa OTGeAewu
FPUCHCIBHETO cit Ha rAoGasnmTe masapu.

Purancos pack

Quuancouar puck npescrasassa HECHTYDHOCT 33 WHBECTHTODHTE B CAyYaHTe KOTaro
¢upmara maroassa TPUBACIEHN HAK 3AE€MHM CPEACTEA.

‘pea nokasateanre 3a ¢unancona asTomomzocT ¥ (PUHAHCOBA 3AAABRHAAOCT CE OTIHTA
CPOTHOIICHHETO MEKAY COOCTBEHHM NpubAedeHn cpeactea. Bucoxure croitmoctm ma
koepuumenTa 32 ABTOHOMHOCT ¥ HuCKuTe CTOHHOCTH Ha KoeduumeHT2 Ha ¢unancosa
SAABKHAAOCT ca AOBpa rapanuus 3a MHBECTUTOPHUTE 1 32 CaMUTe COBCTBEHAIM.

[oxasateanre 3a aera ma KAIIATAA3, MOAYYEH YPE3 33€MH ONPEAEAAT KAKBA 9aCT OT
ofmma xanmuran mpescrasassar TpHBAedeHuTe CpEACTBA. KOAKOTO AeABT Ha 3aABANReHmsTa

S, __—.CIT[IIIJ!MO-CG\&G—T-'B CHINH@THTAA IO ~TONANM-TOKKO KA’C‘IIU?DMTIT?HH&H COBUAT PHCK
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[IpremanBaTa A HOpMaaHa cremen ma HHAHCOBHA PHCK 3aBUCH U OT BusHec pHCKa,

Axo Bmanec puCKBT e MaADK 3a APYXECTBOTO TO MHBECTHTOPHTE MOMXKE A2 [TOEMAT ITO-TOALM
¢umancos puck u o6patwo.

IepcnexTusn u passurue

B xpas ma 2015 r. 6erme ¢prHasusupano msrpaaAaneTo n PEeKOHCTPYKIHATA ITO
Iporpama 3a (pUHAHCHpPAaHe PASBUTHETO HA MAAKHTE I CPEAHHM IIPEATIPHATHA KaTO "PasBuTne Ha
HosemmwuTe pecypeu” u "TexHoAoruuHa MOACpHU3aIMA Ha npeanpustuara”. [Toaygenure mo
TE3U IIPOTPAMH CPEACTBA II1e CITOMOTHAT M He CaMO 34 passuTHETO Ha "Cram Tpeitamar" AA, wo
1 32 YBEAMABAHE HA KOHKYPEHTHOCIOCOOHOCTTA Ha APYIKECTBOTO ¥ O-HATATBIHOTO My
yTBbpxAaBare Ha Eppomeiickure masapu.

Cr0urua, xonto ca macTenmAM caea Aatara Ha ¢unancosua oruer

Crnen natara Ha cheTaBsine Ha (uHancoBua oTger Ha ApyxecTBOTO 32 2015 I, KO Jarara
Ha HErOBOTO 0N00Openue, He ca Bh3HHKBAIA BAXHH CHOHTHS.

[NpeacraBassans :
BAPHO C OPWI HHMA] ' —




