MOTHUBHA

KBbM IIPOCKTAa HA 3aKoH 3a H3MeHeHHUe U JoMbJIHeHHe Ha 3aKoHa 3a KOpHnopaTuBHOTO
MOJI0X0HO o0JIaraHe

HampaBenute B mnpoekra Ha 3aKOH 3a HM3MEHEHUE M JIONBJIHEHHWE Ha 3aKoHa 3a
KOPIIOPATUBHOTO MOJAOXOAHO O0JIaraHe MmpeaioKeHns 00XBaIlaT N3MEHEHHSI B HAKOJIKO OCHOBHU
acIeKTa:

JlaHbK BbPXY AMBH/IEHTA

3aKOHOMPOEKTHT MPEABIK/Ia HaMallsiBaHE Ha JaHbKa BbPXY JIuBHIEHTa OT 7% Ha 5%.
IIpoMsHaTa € B CBHOTBETCTBHE C MPOBEXKJAaHATAa IMPE3 IMOCICAHUTE TOAWHU TIOJIUTHKA Ha
HaMaJlsSsBaHE Ha TMpeKuTe AaHblM. HamansBaneTo Ha JaHBK JIUBUACHT 1€ JOBEAE JI0
yBEJIMYaBaHE Ha BB3BPBUIAEMOCTTAa OT HANpPABEHUTE MHBECTULMHU, KOETO OT CBOs CTpaHa ILIe
Hachp4YM UHBECTHUPAHETO B HKOHOMHUKATA.

ABaHCOBH BHOCKH:

3aKOHOMPOCKTHT MPEABUKIA MAIKUTE PEANPUATHS (IPEANIPUITHATA C HETHU TPUXOIH
oT mpoaaxOu 3a mpenxoaHata roauHa a0 100 XuWi.jB.) Ja He MpaBsAT aBaHCOBH BHOCKHU. Te3n
OPEINpPUATUS 1I€ BHACSAT KOPHOPATHBHUS CH JaHBK €IHOKpATHO a0 31 MapT Ha cienBamiara
roguHa. OOJIEKYEHHETO c€ oOuakBa Ja ObJe MPHIOKEHO OT 3HAYUTENeH Opod Mallku
npeanpusitas — oxono 146 000, BKIIOUMTENTHO €AHOJMYHU THProBiM. He BHacsHeTo Ha
AaBAaHCOBM BHOCKM II€ JIOBEAE /10 HaMalsiBaHE Ha TOIBJIBAHUTE IUIATE)KHU HAPESKIAHHUS OT
MaJIKUTE TpeanpusaTuara ¢ okojo 1 350 xwr.Opos. U 10 HaMajsiBaHE HA TUIANIAHUTE OT TSIX
0aHKOBM TaKCH NPHU NMPEBEXKIAHETO HAa CyMH KbM Orokera. [IpoMsHaTa 1mie moBeae KakTo 10
obnekyaBaHe Ha JAaHBKOIUIATIIMTE (MKOHOMHS Ha CpEeACTBa U BpeMe), Taka M 10 oOJieKuaBaHe
aJIMMHUCTPUpPAHETO Ha JaHbKa oT HanmoHanHarta areHus 3a NpuxoauTe.

OcBoOosx1aBaHe OT BHACSIHE HA aBaHCOBU BHOCKH C€ IPEJBUXk/IA U 32 HOBOYUYPE/IECHUTE
npeanpusatus. Te3n NpeanpusTdss B MOMEHTa BHACAT TPUMECEYHH AaBaHCOBU BHOCKH 3a
roJHaTa Ha ydpelsBaHe. TpUMECEYHOTO aBaHCOBO OOJaraHe BOAM A0 H3YMCISBAHE HIKOJIKO
ObTH B TOJMHATA HA JlaHbueH (PMHAHCOB pE3yNTaT, KOETO Ch3JlaBa TPYIHOCTH 3a TE3U
NPENPUATHS, B CPAaBHEHHE C JPYTUTE, KOUTO ce 00JaraT C MeCeYHH aBaHCOBHM BHOCKHU Ha 0a3ara
Ha mevanbara oOT mpenxogHutre ToauHA. OOWKHOBEHO B TOAMHATA Ha YydYpeasBaHe
OpEeINpUATUSATa HE pealu3upar 3HAYUTEeTHH 10 pa3Mep mnedanOu, IMOopagd KOeTO OT
HOBOYUYPEJIEHUTE TMPEANPHUIATHS HE CE pealn3upaT 3HAUYUTEIHW MOCTBIUICHUS OT aBaHCOBU
BHOCKH B FOJIUHATa Ha YUPEISIBAHETO HM.

B 3akonompoekTa e mpeIBUIEHO MPEU3UMCIIsIBAHE Ha MECEYHAaTa aBaHCOBa BHOCKA 3a
anpui. CeriacHo aevicraius 3KIIO 3a mbpBOTO TpUMeceune MpeAnpUsITHSITA IPABIT MECEUHU
AaBaHCOBM BHOCKM Ha 0a3zara Ha medanbaTa 3a roJWHara Npeayd NpeaxojHaTa, 3alloTo Mpe3
I'BPBOTO TPUMECEUHE Ha TOAMHaTa NevandaTa 3a MpeaxojHaTa ToJuHa OIle He € OompelesieHa.
enTa Ha nNpeu3YMCIECHUETO HA MEcCEYHaTa aBaHCOBAa BHOCKA 3a ampuil € ce MOJy4Yd IO
CIpaBe/UIMBO OMpECNssHE HAa aBaHCOBHTE BHOCKM 3a TOJMHATA, a HMMEHHO Te Jaa Obaar
orpeseseHn Ha 0a3ara Ha mevyanbara OT MpenxoHaTa roJuHa. B Ta3u Bpb3Ka MpEANpUATHITA,
NpU KOUTO € HaJWIIe yBEIIMYCHHUE Ha revandara 3a mpeaxoJHaTa TOAWHA CIpsSMO redandara 3a
roJMHaTa TpeAu NpeaxojaHaTa, e JAOBHEcAT Mpe3 Mecel] ampuil OompesesieHa Cyma, 3alioTo
TEXHUTE aBAaHCOBM BHOCKH 3a ITbPBOTO TPUMECEUHE ca OWJIM MO-HUCKU OT TE3U, KOMTO Ouxa
OWITM TIIIATHIIM aKO aBaHCOBUTE BHOCKM Ce M3UMCIIsIBaxa Ha 0a3zara Ha revandara 3a mpeaxoaHara
roguHa. IlpennpustusTa, npu KOUTO IeyandaTta 3a NpeaxojHaTa rojJuHa HaMalsiBa CIPSIMO



nedaj0bara 3a rojauHaTa Ipeau IpenxojHaTa, e OINpeNesIT CyMa, C KOATO Ie HaMmalsiT
MeceuHaTa CH aBaHCOBAa BHOCKA 3a allpwi, 3alloTO Ipe3 MbPBOTO TPUMECEYME ca IUIallalu
MoBeYe, OTKOJIKOTO OMXa IUTalaii ako aBaHCOBUTE BHOCKM C€ HM3YMCIsBaXxa Ha 0Oa3ara Ha
nedanbara 3a MpeaxoaHaTa roJInHa.

[Ipennara ce BHacAHETO Ha YETBBPTAa TPUMECEYHA aBAaHCOBA BHOCKA OT MPEANPUATUATA
BHACSIIIM TPUMECEYHH aBaHCOBH BHOCKH (TPEANPUATHITA Ha 3ary0a) B pa3Mep paBeH Ha TpeTara
TPUMECEYHA aBaHCOBAa BHOCKA. Te3u MNpeanpusaTvs II€ MpPaBsIT BHOCKA M 3a MOCIEIHOTO
TpUMECEUHE, KOETO II€ TM NOCTABHM B PABHOCTOMHO MOJIOKEHHE € MPEANPHUITHATA MPaBELIU
MECEUHU aBaHCOBM BHOCKH. llpeampusitusrta HsAMa Aa HM34MCISABAT medanda 3a 4YETBBPTOTO
TpUMECEUHE, 3al0TO YETBbPTAaTa TPUMECEUHA aBAHCOBA BHOCKA 1€ € paBHA Ha TpeTaTra. AKO Bce
nak rnevan0aTa 3a MOCJEIHOTO TPUMECEUHUE CMajHe CHPSIMO Ta3H 3a TPETOTO TPUMECEUHe, TO
MPEANPUATUETO II€ UMa MPaBO Ja HaMaJu aBaHCOBaTa CHM BHOCKA 3a YETBBPTOTO TpUMeECEUHeE,
ype3 M0JIaBaHe Ha JeKIapanus.

[IpomenuTe B OIpenenssHETO HAa aBAaHCOBUTE BHOCKM 1€ JOBEAaT 10 IO-KOPEKTHO
ONpeJeNsiHE Ha aBAaHCOBUTE BHOCKHM 3a TOJIMHATA, KaTO BHECEHUTE AaBAaHCOBM BHOCKH WIE C€
JOOMIKAT 10 JIBJDKUMUS TOJWIICH KOPIOPAaTHBEH IaHbBK, KAKBAaTO € IIeJiTa Ha aBaHCOBUTE
BHOCKU.

MoOuianu TesiedoHu

3aKOHOIPOEKTHT TPEABMAKIA MOOWIHUTE Tene(OHH, KOMTO ca 3aBEJCHHM Karo
IBIATOTpaiiHu akTHBH (¢ 1eHa Haja 500 nB.) 1a ce aMOpPTU3UPAT 3a JAHBYHU LENH 32 2 TOJUHM.
IIpenyoxxeHneTo 3a MpOMsiHA € HANPABEHO C 1I€Jl CPOKBT 3a aMOPTHU3aLUs 3a JaHBYHU LIEIH Ja
CBOTBETCTBA Ha PEaJHUsI CPOK Ha MOJI3BaHE HA IOCOUCHUTE Telae(OoHu.

OTMsIHA HA U3MCKBAHETO 32 NPpEeyCTaHOBABAHC HAYUCIABAHETO HA JaHBYHHA aMOPTHU3allUuH,
KOraTo aKTHB He ce U3I0JI3Ba B JAeiiHOCTTA 32 nepuoa oTr 3 Mecena

CrriacHo m3nckBanuaTa Ha aekctBamyg 3KIIO, xorato equH akTUB HE C€ M3MO0JI3Ba 3a
nepuoj OoT 3 Mecema, 3a HEro TpsOBa Ja ce MPEyCTaHOBM HAUYWCIISBAHETO HAa JaHBYHU
amoptuzanuu. IIpennoxenueTo 3a mpoMsHa € TOBa M3UCKBaHe aa otnaaHe. CienBa na ce uma
MPEJIBHI, Y€ ChIVIACHO M3nckBaHusATa Ha MCC, He3aBUCUMO OT 00CTOSITEIICTBOTO, Y€ SMH aKTUB
HE C€ M3I0JI3Ba BPEMEHHO, 32 HEr0 HE C€ NPEYCTAaHOBSBA HAYMCIIIBAHETO HAa aMOPTHU3ALIMS.
[IpuuuHara e, 4ye 10pu aKTHUBA Jla HE CE€ M3I0JI3Ba TOW ryOu BBB BPEMETO YacT OT CTOMHOCTTA CH
(MopaHO ocTapsiBa W T.H.) M CIIIOBATEIIHO HE € YJa4HO Jia Ce CIHpa aMOPTH3UPAHETO, KOCTO
OTYWTa Ta3M 3aryda Ha cTroiHOCT. OT MpakTUYecKa TIeaHa TOYKa e ce OKake TPYIHO Ja Oble
cieneno ot HAII nanu enun akTuUB HEe € MOJI3BaH Mpe3 nepuoj oT 3 Mecena. buxa Bb3HUKHATN
CIIOpOBE OTHOCHO TOBa JaJiM aKTHBa € Moi3BaH uinu He. CneaBa ga ce WMa MpeABU, 4e
OCHOBHATA YacCT OT CIy4auTe, IPU KOUTO CE€ MPEYCTAaHOBSIBA MOJI3BAHETO HA AKTUBU Ca CIIy4yauTe,
MIPU KOWTO TPEIMPHUATHETO MPEIeHsIBa, Y€ aKTUBHUTE Ile ObJaT MpoAaieHd. Te3u ciiydyan He ca
3acerHaTtd OT TMpoMsHaTa, 3al0TO M B JEWCTBAllMsA 3aKOH 32 IOCOYEHUTE AaKTHUBU C€
MPEyCTaHOBSIBA HAYUCIISIBAHETO HA CYETOBOJHH U JAaHBUYHU aMOPTU3AIIH.

JlokyMeHTHpaHe 32 JaHBbYHHU LeJH Ha ompelejeHH Pa3XxoJH CaMoO ¢ KacoBa OeleXKa M
HeH3/IaBaHe HA MbTEH JINCT

Hevicramusat 3KIIO He mnpu3HaBa ompejeneHd pa3xoJid, KaTo IMpuiara ejaHa oT
CIIETHUTE JBE NaHbYHU TEXHUKH: yBeJIMYaBaHE HA CUETOBOAHMUA (DUHAHCOB pE3yaTaT MHpU
orpejiesisiHe Ha JaHBYHUSA (PMHAHCOB pe3yiTaT WM oOjaraHe Ha pa3xoja C JIaHbK B pa3Mep Ha
10%. IlpennoxeHueTo 3a MpoMsiHa ce M3passBa B OOJeKYaBaHE HAa JOKYMEHTHUPAHETO Ha Te3U
Henmpu3HaTu pasxoau. IlpenBmwkiaa ce JOKyMEHTHpAaHETO Ha OOJOKEHHUTE C JIaHbK



MPEICTaBUTEITHU Pa3X01 U Pa3X0/1, CBbP3aHH C €KCII0aTallks Ha IPEeBO3HU CpelicTBa (TOPUBO,
PEMOHT U Jp.) TOJ3BaHM 3a YIpaBJieHCKa JCHHOCT, Ja € Bb3MOXKHO Jla CTaBa caMO C KacoBa
ocnexxka. CrenBa Ja ce MMa MPEIBHJ, Y€ TOBa OOJIEKUYEHHE Kacae caMoO Pa3Xoiu, KOUTO ca
00JIO’)KeHN ¢ JaHbK (HEMpPU3HATH 3a JaHBYHHM IIesn). JlocTa 4ecTo mpu MpeCTaBUTCITHUTE
pasxoau (Bedyepw W JAp.) U3JaBAaHETO Ha (DaKkTypa 3aTpyAHSIBA HEHYXKHO JOKYMEHTHPAHETO Ha
TE3W Pa3xo0/, KOUTO 3a AaHBYHM 1ienu He ca nmpusHatu. CwriacHo aevictBamus 3KI1O, ako 3a
OTIPEIICIICH Pa3Xo/] JITICBA KaKBhBTO W J1a € IOKYMEHT, TO3W pa3Xoj € HempHu3HaT 3a JaHBUYHU
IIEJIM U C HEeTo ce mpeodpa3yBa CYETOBOAHMS (UHAHCOB PE3yITar, T.€. JAaHBUYHOTO TPETHpPAHE B
cilyyasi HE € TMO-HeOJIaronpusITHO OTKOJIKOTO € TPETUPAHETO Ha paszxoja, KOWTO ce olsara ¢
IaHbK.

['opensnokeHUTe MOTHBH MOTaT Jla C€ MOCOYaT M 3a MPEUIOKEHHUETO 3a MPOMSIHA,
CBBP3aHO C HE M3/1aBaHE Ha ITBTEH JIMCT B OIpeneseHu ciydau. [IpemioxkenneTo 3a mpoMsHa ce
u3passiBa B JIOMyCKaHE HA HE U3/jaBaHe Ha MbTEH JIMCT, B CIy4auTe Korato pa3XxoAuTe, CBbp3aHU
C eKCIUToaTanusaTa Ha IPEeBO3HUTE CpesICTBA (TOPUBO, PEMOHT U JIp.) MOJ3BaHU 32 YIIPAaBJIEHCKA
JEMHOCT, ca 00JIOKEHH C JTaHBK BBPXY pasxoaurte. Te3u pa3xoau He ca NMPU3HATH 3a JAHBYHU
IIeJT ¥ aHAJIOTUYHO Ha TOPEU3JI0KEHOTO Ce Mpejyiara aa ce 00JIeKYd TOKYMEHTUPAHETO UM.

IIpu3naBane 3a JaHBYHHU LeIH HA OpaKyBaHMTe IbJITOTPAaiiHH AKTHBH B MOMEHTAa Ha
OpaKkyBaHeTO

Cerinacno peiictBamust 3KIIO mpu OpakyBaHe Ha OBITOTPAaCH MaTEpUATICH aKTHUB,
CBHIIUAT HE C€ OTMHCBA OT JAaHBUHUS aMOPTU3ALMOHEH IUIaH, HE3aBHUCHMO, Y€ € OTIHCaH
CUETOBOJHO M aKTHMBa MNpPOABDKAaBa Jla Ce aMopTu3upa 3a JaHbuHu nenu. CrenoBaTenHo
IPU3HABAHETO 3a JaHbYHU LI€JM CTaBa pa3cpouyeHo BbB Bpemero. [Ipennoxennero 3a mpomMsiHa
ce M3pa3siBa B PU3HABaHE 3a JaHbYHM LI€JIM Ha CTOWHOCTTA Ha OpaKyBaHUs aKTHB B MOMEHTa Ha
OpakyBaHETO, KaKTO € 3a c4eToBoAHU meiu. Crnex OpakyBaHETO OT aKTHUBA HsAMA Jla C€ OYaKBaT
HSIKAKBU MKOHOMMYECKH W3rOJM, TOM HsSMa Ja ce MOoj3Ba B JIEWHOCTTA, MOpaJu KOETO HE €
HEoO0XO0AMMO 3a JaHBYHU L€ Ja NpOAbDKaBa Ja C€ aMOpPTH3Upa, 3all0TO Cpelly Te3u
aMOpTH3aIK HSAMA Jla ca Hajluie objaraeMu NMpUXOAW 3a JaHbuHu nenu. CienBa ga ce nma
NpeBU, Y€ B OIpPENeleHH clydal OpaKyBaHETO C€ W3BBPIIBA CHIVIACHO HW3WCKBAaHE Ha
HOpPMATHBEH aKT, B KOMTO CIy4yaH ce MOJy4aBa Taka, 4e OT €Ha CTpaHa Abp)KaBara 3a/JbDKaBa
INpeInpUsTHETO Aa OpaKyBa akTHBa, a OT JApyra He MPU3HaBa Pa3xo/1a 3a JaHbYHH LIEJU Be/Hara,
a ro pa3cpoyBa BbB BPEMETO, KOETO HE € CIIPaBEeIIUBO.

JlaHb4YHO TpeTHpaHe Ha CBAPYKHMK B CHbBMECTHO KOHTPOJIHPAHO NpeanpusTHe
(koHCOPUHMYM)

ChriacHo JeiCTBAIIOTO CUETOBOAHO 3aKOHOJATENICTBO, B CIlydyanTe HAa M3BBPIIBAHE HA
CbBMECTHa JICMHOCT 4Ype3 KOHCOPIIMYM, KOTaTO YyYaCTHHKAa B KOHCOpIIMyMa IIpHiiara
NPENOPHYUTEIHUS METOJ 32 OCYETOBOJSBAaHE HA Y4YacTHETO CH (METOJA Ha MPOMOPIIHOHATHA
KOHCOJIUJIAITUS ), TOW TpsiOBa Aa oTdeTe mpu cede cM Ta3W 4YacT OT Iedanbara/3arydara, KOsTO
CHOTBETCTBA Ha Y4aCTHETO My B KOHcopuuyma. [IpemnokeHrero 3a mpoMsHa ce u3passBa B HE
NpU3HABaHE 3a JAaHBYHM LM Ha Ta3W dYacT oOT nedanbara/zarybara, 3amioTo Isiara
nevanba/3aryba Ha KOHcopuuyMa € 00JI0’KeHa/TIpu3HaTa 3a NaHbYHM IeNId. AKO MpOMsIHAaTa HE
CE HaIlpaBM €JlHa ¥ ChIla Nevasnbda me ce 00I0KH Ba ITBTH WK 3ary0a Iie ce Mpu3Hae J1Ba MbTH.
[Topaau Ta3u mpuYMHA € JOCTa BEPOSITHO JIUTICATa HA IaHBYHO TPETUPAHE B MOMEHTA Jia BOAH IO
HapyIlIaBaHE Ha CYETOBOJHOTO 3aKOHOJIATEJICTBO OT CTpaHa Ha JIPY’KECTBaTa, 3a Jla HEe Ce CTUTra
JI0 IBYKpaTHO o0JaraHe Ha medaaouTe.



JlanbuyHO TpeTHpaHe MpU pa3npenejsaHe HA JUBUIAEHTH OT WHBECTHIHMH, OTYUTAHU IO
METO/Ia HA COOCTBEHHUA KAIUTAJ

B neiictBamus 3KIIO nuricBa maHbYHO TpeTHpaHE Ha €IWH OT JIONMYyCTUMHTE (B
ONpE/IEJICHN CJlIyyau) ChIVIACHO CUETOBOAHOTO 3aKOHOJATEICTBO METOJ 3a OTYUTAaHE Ha
WHBECTHIIUUTE (METOJ]a HA COOCTBEHUS KAIMTal), IOPaJIyd KOETO B 3aKOHOIMPOEKTA € HAIpPaBEHO
IpE/UIOKEHNE 3a OTCTpaHsBaHE Ha TO3U mponyck. llpeasnokeHHMeTo B 3aKOHOIIPOEKTa ce
u3pas3siBa B ypexkaaHe Ha CeNU(UYHO TAaHBYHOTO TPETUPAHE MPU OTYUTAHE HA WHBECTHUIMH IO
MeTOJ]a Ha COOCTBEHUS KalMTal, TaKa, Y€ JaHbuHATa TEXKECT Ja Ob/ie eJHAKBA MPH PA3IUYHUTE
METO/IM 3a OTYMTAHE Ha nHBecTULMUTE. [10 TO3M HauMH ce cna3Ba MPOBeKJaHaTa MOJUTUKA MTPE3
MOCJTIeIHUTE TOAWHUA HA HEYTPAJHOCT HA JAHBYHOTO 3aKOHOAATEICTBO CHPSIMO DPA3IUYHHUTE
CUYETOBOJHHM METOJM 3a OTYMTaHe. AKO MpOMSHATa HE C€ HANpaBU MPEANPUATHATA MpUIaraiu
MeTO/]a Ha COOCTBEHHsI KamuTaj me ObAaT B HEOMAaronpusTHO IMOJIOKEHUE CIPSMO OCTAHAIHTE
IPEINpUATUS, KOETO Hal-BEPOSTHO 1€ HAaKapa Te3W MPEINpUATHs Jla HapyllaT CUeTOBOAHOTO
3aKOHOJIATEJICTBO.

JdanbuHo TpeTnpane Ha npeodpasyBane ot EOO/l B ET

B 3akoHoOmpoekTa ce mpejyiara fa ce ypeau JaHbYHO TpeTHpaHe nmpu npeoldpasyBaHe OT
EOO/I B ET, xoero e nomyctumo chriacHo uin.265 ot Teprosekus 3akon. B aeiictBamms 3KITO
JMIICBAa JAaHBYHO TPETHpPAaHE Ha TOBa IpeoOpasyBaHe, MOpaad KOETO B OMPEICNICHH CUTYalus
MOXKE J1a Cce MOJyd4d HM3rofia, a B JIPyrH 3ary0a 3a MpeAnpHUsITHETO KOETO ce mpeolpasysa,
pecniektuBHO OroykeTa. [lopaau ¢dakra, ye ChITHOCTTA Ha TOBa MpeoOpa3yBaHe ce J00JmKaBa
10 npeoOpa3yBaHe upe3 NMpoMsHA Ha IpaBHaTa (Gopma, TO U TaHBUYHOTO UM TpPETHpPAHE HE ce
paszinyaBa ChIIECTBEHO.

IIpeoOpa3yBaHe Ha Ipy:KecTBa

B 3akoHompoekTa ca OTpa3eHHM HAKOM CIICeUU(DHYHU TPETHpPAHUS 3a JaHBYHH IIEJTU Ha
OTIPENICIICHH aKTUBHW W TACWBH Ha JPYXKECTBA, ydJacTBalld B MpeoOpaszyBaHe, MOPOACHH OT
crienu(UIHN U3UCKBAHUS HAa CYETOBOJHOTO 3aKOHOJATEIICTBO M HOpMaTHBHUTE akToBe Ha EC.
IIpennoxkenusita 3a MpomsiHa ca B ChOTBETCTBUE C M3McKBaHusTa Ha EC W BHacAT sicHOTa B
JAHBYHOTO TPETUPAHE MOCOUYECHUTE aKTUBU U TTACUBU

JanbK BbpPXY Xa3apTHATA JeilHOCT

B 3akoHOmpoekTa ce mpeasiara NpoMsHA Ha JaHbYHATA OCHOBA 3a oO0JiaraHe Ha
Xa3apTHaTa JEHHOCT OT TOTO, JIOTO, JIOTAPUU W 3allaraHe BBPXY pE3YyITaTH OT CIOPTHH
CHCTE3aHUS U CAy9YallHU chOuTHs. [IpeioKeHneTo e Ipu onpeieNsHe Ha JaHbuHATa OCHOBA J1a
ce MpHcHanaT M3IUIaTEHWTE TedyanOu 3a choTBeTHHTE HWrpu. OmpeneneHara MO TO3W HAYHH
JAHBYHA OCHOBA IIe ce T00ImKaBa 710 pean3upanus (UHAHCOB pe3yaTaT OT OPraHU3aTOPHUTE Ha
Xa3apTHa AEHHOCT, KOETO I JOBEee 10 MO-CIIPaBeNIMBO JaHbUHO obnarane. ChIIo Taka cieaBa
Jla ce oT4eTe ObP30TO pa3BUTHE Ha MHTEPHET 3ajaraHusTa. JlaHpyHaTta cTaBKa 3a JIOTapUUTE Ce
U3paBHABA ChC CTaBKaTa 3a TOTO, JIOTO U 3ajlaraHe BbPXY PEe3yJTaTH OT CHOPTHU CHCTE3aHUS U
CIIy4aiiHU CHOUTHSL.

Janb4yHO o0JieKUeHMe, MPeI0CTABEHO HA NMpeINpUsITHS MO0 pela HA oTMeHeHH: WiI.20 or
3akoHa 3a uyyxkaecrpanHuTe nHBecTHIUH (§26 ot II3P Ha 3KIIO)

B 3akoHompoekTa ce mpeaBuka OTMsIHA Ha JJaHBYHOTO OOJIEKUEHHE, MIPEI0OCTaBEHO Ha
MIPEANPUATHUS 110 peaa Ha oTMeHeHns wi.20 oT 3aKoHa 3a UyKJIeCTPAaHHUTE UHBECTHUINH (§26 OT
I13P na 3KIIO), kaTo mpomsiHaTa Biu3a B cwiia ot 1 stayapu 2007 T.



CrnenctBue OT U3ITBJIIHEHUETO HA HOTH(HUKAIIMOHHATA MPOLIEAYPa, KAKTO U B PE3yJITAT OT
NPOBEACHU CPEIM M pa3MsHa Ha oduIMaTHa KopecrmoHueHIus ¢ EBponeiickata KoMuCHSA,
eKCIIEpTUTE Ha KOMHUCHATA OLIEHHXA, 4e JaHbyHaTa Mspka no §26 ot [13P na 3KIIO ce cuuta 3a
JUCKPUMHUHALMOHHA, Thi KAaTO € JOCTBhIIHA CaMoO 3a MPEANpUATUSA-UHBECTUTOPHU, YCTAHOBEHHU B
boearapust npenu 2007 r., 32 KOUTO ca OWJIM HAJIUIE YCIOBUATA HAa 3aKOHA 34 YYXKJICCTPAHHHUTE
uHBecTHUU. [lopagy ToBa KbM HACTOSIIUS MOMEHT OT Ta3H MspKa HE MOTAaT J1a C€ BB3IMOJI3BAT
HOBHTE HMHBECTUTOPH. ToOBa OOCTOSTENCTBO € MUCKPUMHHAIMS M HapyllaBa IMpaBWiIaTa Ha
KOHKYPEHIUATA 110 OTHOLIEHHE HAa BCHUYKHM OCTaHAIN MpeanpusTus-uHBecTUTOpu. ChHIIO Taka
MPOIBJDKABAHETO HA JaHBYHOTO oOjexkyeHue mpe3 2007 1. e B HapylIeHHE HAa TOETHUTE
aHTaXUMEHTU OT ObJrapckata Jbp)kaBa B XOJa Ha IPErOBOPHUS MpOLEC M TNPEeACTaBIsiBa
3ao0ukansHe Ha JloroBopa 3a mpuchenuHsiBane Ha PemyOnuka bbiarapus u Ha eBpOIEHCKHUTE
MpaBUJIa 3a KOHKYPEHIIHS.



