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EURUSD Outlook neutral
Yesterday EURUSD is seen testing the resistance
T o e 1.2366 Hi area of its trading range, around 1.2410, with
e A | ] 1.2269 Lo the bullish signal at 1.2460. Resistance
gl TN TN 1.2327 ClI around 1.2410 would argue for a new retreat
= T N — (the main level is at 1.2305, towards 1.2290).
i i 00 AR 1.2430 VS EURUSD retains a sideways bias (3-week),
gt Ji7 0 3 12410 S poised around 1.2320, with border lines at
Pl R et —mt| | 12390 VS 1.2410 and 1.2210. Resistance around 1.2410
¥ &4 S A — 12370 S would imply a new retreat towards 1.2200
. e [ i ] 19397  Spot (which would have been only the seventh time).
Bty TR VA S 1] J R Vg On the other hand, a rise above 1.2460 would
e o S T ] 19200 S signal a change of the former pattern, arguing
RN A e 5 1.2265 VS for. a rise towards 1.26_3 (former Frend line). T_he
_,r“""j- P B i 1'2220 VS daily indicators are still supportive, rebounding
A ) in their positive area. The hourly indicators are
z_,»*'/ B : ] Moving Ave still signaling resistance.
j,__»f_'ﬁ_,_f_'_"f . SRS L — Y § 23\1'49 S\Qay A_bove 1.23_05, the currency pair is seen
— ' testing the resistance area towards 1.2410. A
e 1.232220d | hreak of it would imply a rise towards 1.2460.
R T £ 2 e e e e 1.2523 60d
i TP I Y R St || 11863 200d Analyst’s Strategy :
__._-.. — ol — — Ll S T L] LT Up
;;:Em:M g B e M [Dec dnd Fea My = MT Neutral
ST  Neutral
USDJPY Outlook neutral
Yesterday USDJPY is still consolidating last week’s

: 106.94 Hi fall, between 106.40 and 107.30, with 106.00
e e, e e | 106.50 Lo seen a major support.

YR L . 106.77 Cl
T . The currency pair remains flat above 106.65,
BTL %8;28 \S{S with a quick spike towards 106.40.. Below the

wel | 10710 S latter, the main supportive area is seen at
106.90 VS 106.00. The daily indicators are negative, on
106.69 Spot their former trough. The hourly indicators are

L || IPPOON neutral, still lightly supportive.
'l 1 106.40 VS The currency pair is seen evolving between
[ i e ' 106.40 and 107.30, as a neutral trading range.
N 106.20 S .
1 T A break of 106.40 would imply retreat towards
o 106.00 VS
s i 106.00, seen as a strong support.
i, Moving Ave
TR | ! :
v | 107.05 5day Analyst’s Strategy :
D T T
= 109.45 20d
ra— it 107.39 60d
et e L la || 111.63 200d
[t ™ it Trend
T ' LT  Neutral
:i.nﬂ! 7] fug Sap 0 Sy Dec Umid  Fey N MT Neutl’al
P i H A 00 DR ST Neutral
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assistance of recipients and is not to be relied upon as authoritative or taken in substitution for the exercise of judgement by
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USDCHF Outlook negative
Yesterday USDCHF, below 1.2630, is seen supported
e . | | 12649 Hi by 1.2530, before moving below the latter
R = ] 1.2520 Lo towards 1.2455/35 support levels (a rebound
i .\.‘.\ - | | 1.2588  ClI above 1.2630 would imply a return towards
ik . L 1.2730).
i 1 S 1127000 VS
. “ ™ 1.2665 VS USDCHF, below 1.2630, is finding support
Ir 6y G W1 12630 Vs | above the 61.8% retracement at 1.2530. The
| {FT ‘-\ e | 12590 S currency pair remains within a descending
! ! i | | 12588  spot | channel with the return line at 1.2445/25
Tl | 12545 S (resistance line at 1.2755/1.2735). The daily
1 LI 1.2530 VS indicato_rs are negative. The hourly ones are
e S 12485 VS supportive. . . .
Al 1.2455 S The currency pair remains contains between
S Tt 1.2630 and 1.2530, as a neutral range, before
- .\“‘zx_. ‘ # ] Moving Ave moving towards 1.2455/35 supportive area.
s | 15(752519 ggzy Analyst’s Strategy :
1 i 1.2528  60d
' ! ¥ 1.3126  200d
e = Trend
4 LT Down
J' ol @ Wy Sap  Mek T an M ek Mar MT Down
i Tl sT  Neutral
GBPUSD Outlook positive
_ Yesterday GBPUSD is seen testing resistance, with
. | 18536 Hi - lthe next key level at 1.8545. A rise above
M ¢ | | 18408 Lo would suggest a return towards 1.8670
| 1.8494 CI (61.8% retracement). The main support is at
™ 1.8445, as a bearish break level (short term
. *‘H 18750 S support line).
e | 18670 VS
o i 4 : 18590 S GBPUSD, around the 50% retracement at
e I L ~ i | 18525 vs | 1.8525, is still finding resistance on the former
e LU 4 1.8490  Spot trend line, as a pullback_ Ie\_/el (currently at
| P ol | 18435 s 1.8.54.5)..The 61.8% correction is at 1.8670. The
L M4 18400 VS daily indicators are around zero, with the MACD
Fia : 18295 VS crossing over. The hourly ones are signalling
+ fr : 3 {Eam : ;
_ 18260 VS some resistance. A rebound above 1.8545
i ; would argue for a return towards 1.8670.
L .. 3 1600 ) The currency pair is still seen testing
Nt o T Moving Ave | oqistance at 1.8545, or even slightly above,
E oL e 1.8342  5day | y4\yards 1.8590. Resistance in that area would
Ht : : 1.8342  20d suggest a retreat towards 1.8400 later on.
/ 1.8378  60d | Apove 1.8590, the target is at 1.8670.
3 ) 1.7124 200d
" Trend Analyst’s Strategy :
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EURJPY Outlook neutral
Yesterday EURJPY, above 130.80, is seen evolving
7| [1210 W between 13110 and 13240, before
1, “"-«-._m——l—, e . 0 rebounding towards 132.85/133.20 as a main
Tl![r'l' i %'*T“-HT v | 13164 Cl resistance area.
—H—1 4R - LI 8 TR TTT )
;'] !;'1' 7 ....xﬂ'.}l.fi,'. _ 133.20 S EURJPY, holding above 130.80, is evolving
& i | VT 1_#_*{_}_ W] 13285 VS within a narrow range (triangle on hourly chart),
' I | 13240 S i i i
i £ --L{TI 7 1208 _bel_ow 132.85 as a main resistance. The daily
i jl,__;’_’!lﬁ " YA 132.00 VS | indicators are below their former trough. The
JF [ “N A 131.62  Spot | hourly ones are supportive. _
'TIEm i < wnl | 13150 S The currency pair is seen evolving between
S G | LA || 13110 VS 131.10 and 132.40, a rebound above the latter
iy 130.80 VS arguing for a rise towards 132.85 (short term
; ’T = S"1113035 S resistance line )
1;5"' "™ 1 Moving Ave
i foim igigg 23? Analyst’s Strategy :
1 " || 134.49  60d
ATl e 4 T LA T [ | 182.22  200d
i - h (O Y _ Trend
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r;:h!m:::::'ur . e I = L o MT Neutral
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EURGBP Outlook neutral
Yesterday EURGBP is seen rebounding above 0.6675,
i ; 0.6692 Hi towards 0.6685 or even above, towards
: - T : 0.6653 Lo 0.6695, supported on a short term, according
: s . 0.6659 Cl to the hourly indicators (below 0.6675, the
i '?”‘fﬁ - ; ] target is a retreat towards 0.6630).
S VTR T ] 0.6705 VS _
| B i f ﬁ;‘mh || 06695 s EURGBP has found support on the return line
Tl YL TRE AR = || 06685 S of a bearish channel, currently at 0.6660. The
I T R ] ey 06675 Vs | daily indicators are negative, with the MACD
gl . ../ | 0.6668 spot | turning downside. The hourly ones are
| Pk vl 06660 S sup_pomve _(bulhsh d|vergepce). The f(_)rmer
N S " A 0.6650 VS resistance line of the bearish channel is at
it — vt 4] ™ |cees0 s 822?8 (pullback level) with the former low at
Ht" 0.6630 VS The currency pair is seen supported at
_l Moving Ave 0.6660, returning towards 0.6685,. or even
0.6695 (capped by 0.6675, the target is a retreat
) 3 ) ) 06711 5day | 4\ ards 0.6630).
: 0.6716 20d
0.6813 60d
0.6929  200d Analyst’s Strategy :
T ' | Trend
e ' S LT Up
[Jr = i [ MT Down
Mot 1 MO 3R (e ST Neutral
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Long Term FX forecasts

USD Bloc

EUR/USD 1.25 1.28 1.35 1.30
USD/JPY 102 95 20 90

USD/CHF 1.28 1.27 1.22 1.17
GBP/USD 1.87 1.88 1.90 1.81
USD/CAD 1.35 1.34 1.24 1.15
AUD/USD 0.65 0.66 0.70 0.76
NZD/USD 0.57 0.57 0.61 0.67
USD/SEK 7.04 6.80 6.37 6.31
USD/NOK 6.96 6.56 6.15 5.94
EUR/JPY 128 122 122 124
EUR/GBP 0.67 0.68 0.71 0.72
EUR/CHF 1.60 1.62 1.64 1.61
EUR/SEK 8.80 8.70 8.60 8.20
EUR/NOK 8.70 8.40 8.30 7.72
EUR/DKK 7.46 7.46 7.46 7.46
EUR/PLN 4.65 4.80 4.70 4.75
EUR/CZK 32.50 33.00 33.50 33.00
EUR/HUF 250 255 260 255
EUR/SKK 40.00 40.50 40.50 40.00
USD/ZAR 6.10 5.90 5.50 6.30
USD/TRL 1300 1550 1300 1.25
USD/SGD 1.65 1.63 1.60 1.60
USD/MYR 3.80 3.80 3.80 3.80
USD/IDR 8200 7900 7700 7800
USD/THB 37.50 36.00 35.00 35.00
USD/PHP 55.00 54.00 53.00 53.00
USD/HKD 7.80 7.80 7.80 7.80
USD/RMB 8.28 8.28 8.28 8.28
USD/TWD 32.50 32.20 32.00 32.00
USD/KRW 1150 1140 1130 1140
USD/INR 44.50 44.00 43.50 43.00
USD/ARS 2.90 2.97 2.95 2.95
USD/BRL 2.90 2.93 2.95 2.97
USD/CLP 600 570 565 573
USD/MXN 11.12 11.39 11.66 11.77
USD/COP 2669 2661 2653 2686
USD/VEB 1920 1920 2300 2300

*End Quarter
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RECOMMENDATION SYSTEM

Type Terminology Horizon
Credit Trend (1) Positive/ Neutral/ Negative 6 months
Relative Value (2) Outperform/ Market Perform/ Underperform 1 month
Investment Recommendation (3) Buy/ Hold/ Reduce/ Sell Up to 6 months

(1) Credit trend is based on underlying Credit fundamentals, business environment and industry trends;
(2) Relative Value is based on expected market performance relative to sector;
(3) Investment Recommendation is based on BNPP Credit Trend and Relative Value opinions.
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